“asg1s 374

Date ofInsmiinent R S PrincipalAmount 171

:described as follows:

B s
USDA-FmHA : . ® Position >

"Form FmHA 427-1 QR =

ev. 4-21-8Y ; TE o : : Vog& A

- H1S MORTGAGE is made and entered into by — ‘

. Linden 1. ‘Henkins and Helen K. and W:Lfe ‘
‘re)‘sidingm, e - _ A . 'y‘:',(-ioﬁn‘t’{,x()\v'ebgon,whose post office

address is ', Oregon 97601,
herein called «Borrower,” and the United States of America, acting through- the Farmers Home Administration, United

States Department of Agriculture, herein called ‘the ,‘:‘Govemment,”' and:

WHEREAS Borrower is indebted to the Govefnment, as evidenced by one o ‘fhore promissory riote(s) or assumption

‘agrée;ni@nt'(s)‘, hergin. called “note,” which has been executed :by;Beroweg ,1s lpqy,_abl_e 1o i_the, order of the Government, au-

‘thorizes. acceleration of the entire’ indebtedness at the option of the Government upon any default by Borrower, and is

. 98[} MDV w | M,},Lglégte Due Date ofFinal

ar;zioffntei-eétsx: e Installment. -

yioh-Bh Lo 200,000-00

E rite may be changed as provided in the note.)

(If the interest rate is less than }_—_Q_Zi % for farm ownership or operating loan(s) secured by this instrument, then the

And the note evidences 2 loan to Borrower, and the Govemmem',' at -any. time, may assigh the note and insure the

“payment ‘therof pursuant to the Consolidated “Farm -and Rural Development Act; of Title V of the Housing Act of 1949, 0or

any other statutes administered by the Farmers Home'Administration; . . ; :
3 And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the

Government, of in the event the Government should assign this instrument without insurance of the note, this instrument

I “shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment

cof the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
“.to secure the Government against loss under its insurance contract by reason of any default by Borrower;

- ~:And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
y the Government pussuant to 42 U.S.C. §1490a.

~.. NOW THEREFORE, in consideration of the loan(s) and (a) at all t is held by the Ggvernment, of

in the event the Government should assign this instrument without insuran e fote, to secure prompt
payment of the note an i

> ‘note is held by an insured

,with interes
tained herein or in any supplementary
agreement, Bo th general warranty unto the Govern-
ment the following proﬁeny situated in the State of Oregon, County(ies) of Klamath
SEE ‘ATTACHED LEGAL DESCRIPTION

SEE AT‘I‘ACHED. INVENTORY OF TRRIGATION EQUIPMENT
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toggthéi:with all rights, interests; easements, hereditaments and appurtenances- thereunto belonging, the rents, issues, and

profits thereof and revenues and income therefrom, all improvements and personal. property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any ‘time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any ‘part’ thereof of interest therein-all of which are herein called “the property”;

~TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

. BORROWER fi OEfBbidecg‘ :self;-Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Govérnment against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) z;To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmiess the Government against:any-loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue-to make payments on the note to the Gov-
ernment, as collection agent for the holder.:7.. i LI

7 (2) " To pay to the ‘Government such ‘fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration: /= 72" o

7 (3) ¥'If requiréd by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charggs upon the mortgaged premises. ’

: ©~¥ (4) -Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be-paid by .Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or .enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate bome by the note which has the highest interest rate.- I

- 725 (8)": All ‘advances by “the-Government as described in this instrument, with interest, shall be immediately due and
payable by ‘Borrower.to the Government without demand at the place designated in the latest note and shall be secured here-
by. No suchadvance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Borrower may be applied -on the ‘note or any indebtedness to the Government secured hereby, in any order the
querpment‘d_etermiries. L ST ST : : oo :

- 2% (6) "'To use the loan evidenced by the note solely_ fqr purposes authorized by the Government.
2 #7 (7) .To pay when due all taxes, liens, judgments, encumbrances, and asséssments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
“ito or Yeasonably necessary to the use of the real property. described above, and, promptly deliver to the Government Wifiopt. -
demand receipts evidencing such payments. - T : T




e | . 9472
® @ 19617 6807
- (8) 'To keep the property insured as required by and under insurance policies approved by the Government and, at its
.. request, to deliver such policies to the Government.
:22(9) :To maintain improvements in good repair and make repairs required by the Government; operate the property in
a‘good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to:time may prescribe; and not to abandon the property, or cause or permit waste, lessening or

impairment. of :the;'secuyity_‘qovered,hqréby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, qil,/gas{,>;iibal, or gthgr"miﬁerals except as may be necessary for ordinary domestic purposes.
(10) :To ¢omply with'all laws, ordinances, and regulations affecting the property. ;

=27 (11) ¥To pay or reimbursé ‘the Government:for expenses reasonably necessary or incidental to’ the protection of the lien
andpriority hereof and to the enforcement of :or ‘the compliance with the provisions hereof and of the note and any supple-
mentary agreement -(whether before ‘orafter default), including but not limited to costs of evidence of title to and survey
of ‘the property, costs of récording “this and othier instruments, attorneys’ fees, trustees® fees, court costs, and expenses of
advertising, selling,’or conveying the property: o

_{12) ‘Neither-the ‘property “nor-any portion-thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and ‘exclusive Tights as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, sub-
ordi‘m;_tions,' and. satisfaction, ‘and ‘no: insured holder shall have any right, title or interest in or to the lien or any benefits
hereof. R

(13) .Atall reasonable; times the :Government and its agents may inspect the property to ascertain whether the cove-
nants-and agreements contained herein or in any supplementary agreement are being performed. e mrmim

. {14y The Governmeit. may (a) extend -or defer the maturity of, and renew and reschedule the payments on, the debt

evidenced by the-note or any’ indebfedress to;the Government secured by this instrument, (b) release any party who is liable

under: the -note ot for the debt from liability-to“the Government, (c) release portions of the property and subordinate its
lien; and (d) ‘waive any-other of its rights under this instrument. Any and all this can and will be done without affecting the
lien or-the: priority. of this instrument or ‘Borrower’s or any other party’s liability to the Government for payment of the note
or: debt:secured by this instrument: unless. the ‘Government says otherwise in writing. HOWEVER, any forbearance by the
Government=whethér once- of. often—in: exercising any right or remedy under this instrument, or otherwise afforded by
applicable law;: shall not be.a waiver of or;precludethe exercise of any such right or remedy.

(15)-Af ‘at-aniy time:it ‘shall:appear ‘to-thie ‘Government that Borrower may be able to obtain a loan from a production
crédit association,a Federal land bank, or ‘other responsible cooperative or private credit source, at reasonable rates and terms
for loans for similar purposes‘anid ‘periods of ‘time, Borrower will, upon the Government's request, apply for and accept such
16in.in sufficient :amount:to-pay.the ‘fiote and-any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such-loan. S

“(16) . Default hereunder ‘shall ‘constitute. default under any other real estate or crop or chattel security instrument held

or-insured by thé Govérnment ‘and executed .o assumed by Borrower, and default under any such other security instrument
shall constitute default*hereunder. L

(a7 SHOULD;DEFAULT :occur iin"the performance or discharge of any obligation in this instrument or secured by
thiis-instrument, ot -should any ‘one:of: the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent ior .make:an-assignment for:the benefit of creditors, the Government, at its option, with or without notice, may:
(a) declare the entire’amount unpaid under. the note and any indebtedness to the Government hereby secured immediately
due-and payable; (b) for-the account-of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of,“operate ‘or-tent the property, (¢) upon application by it and production of this instrument without other
gvidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of.receivers in'like cases, (d) foreclose this instiument as provided herein or by law, and (e) enforce any and all other rights
and remedies provided herein or by ‘present or future law.

* (18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to ‘enforcing or-complying with.the provisions hereof, (b) any prior liens required by law or a competent court to
bé 5o ‘paid; (c) theidebt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of ‘record ‘Tequired by law.or a ‘competent-court to be so paid, (¢) at the Government’s option, any other indebtedness of
Borrower:owing ‘to or_insured by’ the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any
partof ‘the property,the ‘Government -and its agents may bid and purchase as a stranger and may pay the Government’s
share”of the purchase ‘price by:crediting such:amount on any debts of Borrower owing to or insured by the Government,
in‘the’order prescribed above: TERT T

(19) “Borrower ;agrees ‘that the Government .will not be bound by any present or future laws, (a) providing for valua-
tion;-appraisal,-homestead :or exemption -of the property, (b) prohibitng maintenance of an action for a deficiency judgment
ar. limiting“thie :amount theréof or:the time within which such action may be brought, (c) prescribing any other statute of
limitations;:(d) allowing-any ‘right ‘of redemption or possession following any foreclosure sale, or (¢) limiting the conditions
which:tlie :Goyernment; may ‘by" regulation: impose, including the interest rate it may charge, as a condition of approving a
. transfer of the property to‘a’ fiew Borrower::Borrower expressly waives the benefit of any such State law. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, or descent, dower, and curtesy.
+~(20) If any part-of the loan for which this instrument is given shall be used to finance the purchase, construction or
_ repair of property to be used as an owner-occupied dwelling (herein calied “the dwelling™) and if Borrower intends to sell
“~or rent the dwelling and has obtained the Governmen ’s consent to do so (a) neither Borrower nor anyone authorized to act
" for:Borrower will, after. receipt of 2 bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color; religion, sex, or national origin and (b) Borrower
récognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
“dwelling relating to race, color, religion, sex, or national origin.
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.2 “invalidity will not affect other provisions

(21) This instrument shall be subject to the present regulations of the Farmers Ho Qfﬁ&tﬁbn, and to its futes' 08

. regulations not inconsistent with the:éxpre 5 provisions hereof e -

. (22)" Notices given hereuidef shall'be seiit By ertified il iiles$ Gtfiervise tequiied by law, addressed, unléss and*

~ until 'some ‘other address is designated'in'a fiotice 5o given, in the'case of the Govetiment toFarmers Horhe Administration;” ’
‘at Portland; Oregon 97204, and in the case of ‘Borrower at the address shéwn'in ¢ Farmers Home Administration Finance

‘Office records (which normally will be the same as the post office address shiown above): N : T

(23), If any provision of this instrument or ‘application hereof to any’ person, r'"é‘i’rli:umvstances is held invald, such ;

or applications of the instrument which can be given effect without the invalid ~
grable, "

: g provision or application,and to that end the provisions hereof are declared to be'se

e WITNESS the hand(s) _c"f‘BQ;fpvrv‘gr ‘th'is _2hth - _dayof April

Utinden L. Hankins
- O L AR ! Hei‘e'n‘«'sz.ﬂ:zHa.nkins
4" ACKNOWLEDGMENT FOR OREGON  ©= "

] _-?lrbh S st :::'}day of April . JQ%-,personally..apﬁpé%ed the above-
= s X .\‘,- ‘\.‘\'._ = I8} “

named S Yifden L. Henkins snd Helen K. Hankins e e e

and acknowledged the foregoing msuuﬁxént'to be their A ‘ : voluntiry,

)l ]




DESCRIPTION . ©.-

. Thods porticns of Government Lot 1, Govermment Lot 2, and the Bz of the Ny of

‘ 8. Township 39 South, Range 11 East of the Willpatette Meridisn, Klamath

regon, lying West .of the Master Drain and Ng of a diagonal drain as -
presently located and tonstructed. .

CPARCEL 2: o TN -

'Thosé'porpidhs ofthe Skl the MW the B of the SW and the SWq of the SEx% of
SectianY;;Township\39 Sout <11 Fast of the Willamette Meridian, Klamath
County; Orégon, :lyin Mes € Buck Creek Canal as the same is presently located

. and-constructed.

'EXCEPTING THEREFROM the

A Azng A in t Swk Of Section T, Township 39 South,
e?Hiliamétte Veridian, Klamagh County, Oregon, more particularly
{ows : v Commencing at a point on e South line of SEXSW: which
;) feet from the Scuthwest corner of\gaid "40" znd running thence
s At argles to said South line 208 3/4 feedy thence East parallel with
thence South at right anles to said South line
Westerly 208 3/kfeet to the point of




" MTC NO. 13531-L

19620
CORRECTED LEGAL
DESCRIPTION

| PARCELALiw % & i o

:{{:'Tho'sé,port\iqns:— of Government Lot 1, Government Lot 2, and the E% of the Nwh of
sSection ;18,'1Township’39 South, Range 11 East of the Willamette Meridian, Klamath
“’County ,-Oregon, lying West of the Master Drain and North of a diagonal drain as

" ‘the same are presently located and constructed.

CCBARCEL 2. il oo

-z Those’ portions:of the SE% of the Nwk, the EL of the SWx and the Swh of the SE% of

& Section Ty Township 39 South, Range 11 East of the Willamette Meridian, Klamath
.County;: Oregor‘l,;‘lying;-Wes:t of the Buck Creek Canal as the same is presently Jocated

and ‘constructed:;

Ei_ﬁé@jﬁd’THEREFROM?thegfdilowing:

;5~ope;aéfé;portipn;9f'Iénd,iécated in the SHkSWk Of Section T, Township 39 South,
Range 11 Eas

‘described as’follows: onmencing at a point on the South line of SExSW% which

lies distant 540 feet from the Southwest corner of said "ho" and running thence
North @t ‘right angles to; said South line 208 3/4 feet; thence East parallel with
said South line 208 :3/4 feet; thence South at right angles to said South line
208 ‘3/4 feet to said-South line; thence Westerly 208 3/ feet to the point of

beginning.:

st of ‘th Willemette Meridian, Klamath County, Oregon, more particularly

PARCEL 3t

Thoée:‘portiéﬁs of Government Lot 1, the E% of the Nwg, and the NEk of the SWs

. of Section 18, Township 39 South, Range 11 East of the Willamette Meridian,
- Klamath County, Oregon, lying BEast of the Master Drain as the same is
preseptly 'Iocatgd :and constructed. % /(@l
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Sprlnkler lrrlgatlon system including but not limited to the following
‘rfltems, 1nclud1ng any replacements thereof or additions thereto:

prop Lock Handllne,: ' 3" x 40!
" Risers ° : ig"
Mainline, ringlock . = . 6" X 30
Mainline, ring lock 5" X 50!
Wheel line .. 5" x 40!
Hose for Wheel llne oo 16' x 4"
Buttexrfly valves . .
End Surge Plug
.. ‘End Surge Plug
.. Elbow
" ‘Female Coupler,
Jump Pipes
~-Reducexr: ...~
Droplock end plugs
-.Cone Screens = g
“=Valve Openers ::-
. “Valve -Opener
fPump,Screenj
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““STATE .OF. OREGON COUNTY OF KLAMATH ss
I hereby certify that the within instrument was received & dnﬂil d, for

“\Fecord | ‘on the day o D., 19_8u at-43§$ “°'616Ck _A_M,
_ 25th MSE-Annil—_Bf- ’ e 6805

and duly'recorded 1n Vo Mortgages

Fee: §24.00

ST?N.:, ‘Z)F OREcoz??EtCOUNTY OF KLAMATH:ss

eb certdfs hat the within instrument was received and filed for

d’on ‘the..: —-day-:of . _June A.D 19
- : . 84 at
i:&uly recordg in Vol-' M8YF , of ﬁortgages 13 3n°§§§§: 2&254

k;;xex» EVELYN BIEHN UNTY CLERK
N W,

Pl by' ) __,Deputy

- .STATE OF.- ORLGON"'COUNTY OF. KLAMATH:ss
1 hereby cerulfy ‘that: ‘the within instrument was received and ;1led for

y of _: Nmzembe:: A.D., 19 84 at_10:16 o'clock A M,
MBA ’ Mort::_rages on page 19615 .

EVEiiﬁﬁg;rHI COUNTY CLERK
by: 5525%?7 s Deputy




