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FORM No. 881-1-—Oregon Trust Deed Serles—TRUST DEED {No restriction on assignmeny). - Lo o Qf:véui-u:ss LAW ruu;tsnlN;: €O., PORTLAND, OR, 97204

a8aa1’ MR e,

. THIS TRUST DEED, made this day of October
g',:;-SY]Y1§ L..Clark, a single.woman.in_her_own right

as Grantor, .. .Jeffrey D. Bal [, City Atforney ’ . as Trustes, and

et CA LY. OF. Kiamath, Falis. a municipal corporation
as Béﬁéficiary‘, ‘ LY
) ; WITNESSETH: :
Grantor: irre; ocably.- grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...Klamath worseeoo.County, Oregon, described as:  A1] that part of Lots 789 and 790 of
Block::1050f-MILLS ADDITION: to' the City of Klamath Falls, Oregon, described as follows:
Beginning: at aipointf33%f'5ast{d? the southwest corner of Lot 790, Block 105, Mills Add.
to the,City‘bfﬁK]amath,Falls, Oregon, thence Easterly along the southerly 1ine of Lots 790
and;789,‘saidiquckaO5; 3345 thence Northerly and parallel to East Main Street, 120';
thence ‘Westerly along the Northerly line of said Lots 789 and 790, 33%'; thence Southerly
120 -feet to" the place- f_beginning, according to the official plat thereof on file in the
office of;the\county‘CIerk of Klamath- County, Oregon; -free ofall ‘encumbrances except
jreservatibns;;restrictjons;:easements and rights-of-way of record and those apparent
_upon the land... = it o : :

together with all ‘and_singul, .the -# ts, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or -hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion"with said real estate; = oL L

" FOR ‘THE;PURPOSE OF SECURING :PERFORMANCE o} each agreement of grantor herein contained and payment of the

~-Eight. thousand. six -hundred eighteen an 00/100ths. . ... . S

TSR s o y ..Dollars, w:;th interest thereon according to the terms of & promissory
note ‘of: even _dg(eﬁerpwt(h, payable ,to;b’eneﬁc/ary or order and made by grantor, the final payment of principal and interest hereof, it

fiot sooner paid,- to be dua argd“paygbl_e 0Ct0b8r26 , X 2004-
The-dateof maturity of the:debt-secured by-this instrument is the date, stated above, on whick the final installment of said note
and ‘payable, S
The “above “desciibed real: Propetty" is. not cirrently used for agricultural, timber or grazing purposes.
(b) join in
(c) join in any
3 e lien or charge
ny. wastée of said_property. .- thereof; (d) reconvey, without warranty, C the property. The
2. Tocomplete “or’ restore promptly-and 'iri* dood and workmanlike  grantee . pny reconveyance may be de 2
manner: any - bailding or -improv ich-maybe ‘Constructed, damaged or  legally entitled thereto,”” and the recitals therein of any ma
destroyed thereo: :and.pay .when due ail costs i 3 be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
P -.3. To eomply . with all laws, ordinan T lati N ants, condi-  'Services mentioned in this paragraph shall be not less than $5.
tions “and restrictions  atfecting :8aid “property: if the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
_Join’ in_exe ing -such’ fi il tal,

y  buil

8 pursuant to-the -Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
Y-mdy require and-topay for .tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper - publicolfice “or. altices; as ivell as- the cost-of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ticers - or- searching. agencies ds . may- be: deemed desirable by the erty or any part t!xereol, in its own name sue or otherwise collect the rents,
beneliciary.” Z - B Issues and profits, including those past due and unpaid,

4. To. provide -and continiiously inaintain insurance -on the buildings  less costs and expenses of operation and collection, incl g r ble attor-
now'-or herealter érected on the: said. premises: against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and: such” other hazards -as-t, efici e require, in ficiary may determine.
an’amount notjesf;than $. mlief Tﬂgml{)ﬂ]'é a]m, writfen in 11. The entering upon and taking possession of said property, the

with: loss::payable fo th collection of such rents, issues and profits, or the proceeds of fire and other
the: beneticiary-as:soon insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

pursuant to such notice.

éreby, and :in suéh. order as beneficiary
may determine, .or-.at option of beneficiary the entire amount.so collected, or
any’ part’thereof, may be released: to grantor: Such appliciition or release shall
not. cure or waive any-delault or riotice of-default “hereunder or invalidate any
dct: done pursuant ‘to such _notice. i
5. To keep said “premises tree from construction. Lens and to pay all
taxes, .assessments: and cther ‘charges that may. be"levied' or. assessed upon or
against “said " property belore any:“part of. such taxes, .assessments and other
charges hecome past .due:or. delingtient and. promptly. deliver. receipts therefor
to”beneliciary; ‘should “the grantor fail to iake ‘payment ‘of Jany taxes, assess-
ments, Insurance™ premiums; “liens ‘or other. charges: payable by grantor, either 13. Should the bene:;
by 'direct payment -or: by . idis liciary -with> funds with which to r default e
make such: payment, beneliciary may;. at its option, rhaké -payment thereof, person so privileged by
and -the amount so paid,-with’ inferest at the rate set dorth in-the note secured ) 86. r /] 'y O 3 in interest, respec-
hereby,- together. with the ‘obligations ‘described in baragraphs 6 and 7 of this tively, the entire amount lhe.n due. under the terms of the trust degd and tl_le
trust “deed, shall-be added. to and_become a‘part. of: the debt.secured by this oblidation secured thereby (mc_:lud.mg costs and expenses actunl!y incurred in
trust deed, without waiver. of any rights arising from breach o{ any of the enlor_cmg the terms of the. obligation and trustee's and attorngya fees not ex-
covenants hereof “and_lor siich, payments,  ‘wth-intérest’ as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty:_hereinbefore described, as well. as: the grantor; shall >be: bound to the cipal as wau]d not then be due had no default occurred, and ll]ere‘by cure
same cxtent that.they are-bound for ‘the ‘payment -ol_the- obligation herein the delault, in which even! all foreclosure Proceedings shall be dismissed by
described, .and all such ‘Payments shall be immediately due and payable with- the trustee,
out notice, and the:nonpayment- thereol shall, Aat the option of ‘the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render. all “sums - secured by this. trust deed-rxmr{:edmtely dl_.le‘an'd payable and place designated in the notice of sale or the time to which said aale may
constffuge ;‘: ’;:;h a‘;: g’s’rs" ";:lesd e::d ;xpens;s o this t;'ust inéluding the cost 2 postponed’ o provided t:y Lo 'The ;ruztele' ma'f gs]:" said Ip Toperty e;lhc:
6. A A ! n one parcel or in separate parcels and skall s e parcel or cels ai
of titlé search -as well Asthe. other. costs and expenses of the ‘trustee incurred ;uction Ft’a the highest ‘l’)idder };or cash, payable aer the li‘r’ne of saIZNTmstee
in connéc!’l;orl_“flfh :; in enforcing this obligation and: trustée’s; and attorney’s  shall deliver to thedpugchaser its deed in form as required by law conveying
lees actually incirred. R N . s . roperty so sold, but without an express or im-
5 7. To appear in' and delend anyaction or proceedirig purporting to  pjje p TF;ze }vecitals in the deed of any ’l’natler: of fact shall be oomx:,lusive proof
altect the security. rights or powers of beneliciary. or. trustee;  and in any suit, of the truthfulness thereol. Any person, excluding the trustee, but including
action of* proceeding. i which-the eneliciary :or trustee ‘may the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
x;u!ll. nppll‘y the proceeds oll uhle to payment of (1) the expenses of sale, in-
H > ent s ik Ehr) cluding the compensation of ¢ e frustee and a reasonable charge by trustee's
<d by the tiial court andin the ‘event ol-an appeal ‘from attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
decrée ol the trial court, grantor l‘:’,?”"’ “ﬁ”'f ‘o pay such s"'m fs.'h““"P’ having recorded liens subsequent to the interest of the trusiee in the trust
pellate court shall ‘adjudge: 7 f as the 3 Y8, or ‘trustee’s attor- deed as their interesta may appear in ke order of their priority and (4) the
fhey’s I"l!t on 3"‘?’; ”Pl;"’"-g a th“t N a :urpllus, il any, to the grantor or to his 3uccessor in interest entitled to such
s mutually agreed that: e nctes surplus.

P ’gc 5‘!"'::"01’,"'".' that any .”";""’" or ""l"’gu:‘""{ p"f("f’t-;' :::” ::v‘:':;:": I6. For any reason permitted by law beneliciary may from time to
under . ! ; ; P
o o p e IRl S o R e T (e ot 8 S B b siipice natned Rereinor o lamy
{': "";')"l’;;’;”"‘e':;!mf:gI:",s;'ﬂ:"";’]‘f’:‘_’;:g"zn“‘if""“"’or‘;‘:c)"ﬁi’ l‘:i:":k“u(”y paict o convnynnced n:’ the lucct;nard'rullec, tho latter shall be vested with all title,
( g 3 A ‘ ¢ h
incurred” by frantor in. s brocecdings, shall be paid (o benelicinry and ~ [OWers an i nerred upon any et Sin, pamed s gapeointed
applied By it lirst: upon any réasoridble costs 4ind" expenses and -attorney’s fees, instrument e. d by bencliciary. ini reference to this trust deed
Both in. thé- trial and courrs, ily paid or incurred by bene. and its place of record, which, when recorded in the office of the County
ficiary in such: proceedings,” and tke :balance “applied upon - the indebtedness Clerk or Recorder of the county or counties in whick the property jis situated,
secured “hereby: and’ grantor anrcq's.halll r‘t,s own: expense, r«;}(n'ky ksuch hnclions shall be conclusive proof of proper " of the T it A

7] I{ ch’ instruments “as sha e. necessary in: obtaining such com- i °
ponsarion ﬁr:i':.pu,:‘ o benelicinry's. reqisést; s 17. Trustee accepts this trust when this deed, duly executed and
9. At any time dnd trom time. to: time upon writien. request of bene.  acknowledged is made a public record as dﬁm"'d"d by law. Trustee is not
liciary, paymient-of its fees_and presentation’-of -thisdeed ~and the note lor  obligated to notify any party hereto of pending sale under any other deed of

Y. paymel - 2t e, - o P o Hecti: trust or of any action or pr ding in which g, , benetici or trustee
endorsement (in case: of-tull ‘récony eyances, for-cancellation), without a ecting shall b b4 ¥ uch doti o 1 ¥y
the! liability [of jany “person :for the payment ol ‘the indebtedness, trustee may all be a party unless s “f fon or proceeding is brought by trustee.

NOTE:The’ Trust Deed ‘Act ‘Brovides thof the trustes hereunder must be either an oiterney, who Is an active. membar of the Oregon State Bar, o bank, trust company
:-;or.savings and loan association authorized to do .business under the lows of Oregon or the United States, a title Insurance company authorized 10 insure title to real
" Property-of this state,its ‘subsidiaries, offiliates, agents or branches, the United States or any egency thereof, or an escrow agent licensed under ORS 4956.505 1o 694.585.




o The grantor, fcovenants"‘an‘d agrees

- ) to and with
fully, seize’d in fee §impfe of -said described real _'p‘tope"rty‘ and has

the/beneﬁciéry and those cfaiminé under him,‘th‘at‘ e is law-
a vdlid,”'i'znéhé'gi"rijb‘ér_'ed’fiﬂé’thei'é’t'b T '

and’ that he yviii v'varcraht‘@nd“fope_{{qi{fdef,énﬂ the, same agax'nst'all persons whomsogver.

The /gr'a'ntor-wa'riaht_s/ that the ﬁr'oéeedsfoi',the‘; loan represented by the above described note and this trust deed are:

(a)* primarily “for
Ll This deed applies  to; inures
tois, personal representatives, s
contract secured hereby, whether or not riamed as 8

grantor’s personal, family; ;houséhold

(X );&WO;!MKWX)OX XXW%)GXXD@X_WXX#(X)OXM)@(WM)@(&W)@GW*K&XW&

to the .benefit; of “and  bin
successors 'and assigns.>The term ben
' perieticiary herein.

or agricultural purposes

»

(see Important Notice below.

WWM(XKM;@(WW
their heirs, legatees, devisees, administrators, execu-
r and owner, including pleddee, of the

In )construi whenever the confext so requires, the

masculine -gender includes the temininie -and the neuter, and the singular “number includes the plural.

7 IN WITNESS WHEREOF,

g

+ IMPORTANT NOTICE:
te; if worranty

f - Truth-in-l

,‘sai'd‘grahtor has hereunto set his hand

th¢ day and year first above written.
) )

Delete, by lining out, whichever warranty (a) or (b) is : ’
{a) is applicable. and the beneficiary is a creditor )

S

Tr Act and g

Act and Regulation- by making required
« FIRST lien to finance
1305 or equivalent;
be a first lien, of is not to finance
1306, or equivalent.

beneficiary

disclosures; for this purpose,
_the ‘purchase “of @, dwelling,
“if this instrument is NOT to
of a dwelling use Stevens-Ness Form No.
with the Acl is not required, disregard this notice.

if this instrument is to be
use Stevens-Ness Form No.

(1§ the signer of the abave is & corporation,
“use -the form of mknowladgm'nl oppositel) ¢

/Coan;yr “of 3 ahid il ‘
- = Qctober. 26 .-

Pgréohallyi}appeared ‘the abqvqerj named .. .-

sylvia L. Clark, a single woman. in L
 her own-right”. .o R

..'lahd 'zicknowlédged"kh; ,fore'gqir{g:ipsttu-

voluntary -act and deed.

< t_qr-y Pubhc :ibf :
- :4..‘.7 >..‘Mil‘don‘flmis'sion' expires: b

A

Z, the

the purchase
I compliance

. |ORS 93.490}

STATE OF OREGON, COUnty Of it 0 2o
L - .

rsonally appeared ..

Pe

president and that the latter is the
secretary of .

on, and that the seal atfixed to th ment is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. T

Before me:

Notary Public tor Oregon (OFFICIAL

SEAL)

My commission expires:

D

. REQUEST FOR

e =

FULL RECONVEYANCE

To be-used only when obligations have been paid.

, Trustee

The 'u'm‘:lersignez; is"thé‘l‘eérarrdtiner_a'ﬂd hc;lde;' ot all indebtedness secured by the foregoing trust deed. All sums secured by said

r:tmst:dééa have been ‘fully-paid and satistied. You hereby are

directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to ;s{atute, to cgncel all ‘evidences of indebtedness secured by said trust deed (which are delivered to you

“herewith together with sgu'd trust deed) and to reconvey, without warranty,

és@te now held b}{ 'you ‘under 'thés same. Mail reconveyance and documents fo .

~ TRUST DEE
it £ (FORM Ne. so1-1), i
s STEVENS-NESS LAW pUB, CO-. PORYLAND

Qrant&( .

h Falls

; AFTER ‘R;ECS)
| ‘planning Divi sion
p.0.Box 237 ool
lamaithfFaHsf,.ORr 97601 =i

to the parties designated by the terms of said trust deed the

o not I-;§ or dj-nuy this Trusi :Deed OIHTIHIE “HOTE which it secures. Both must be dalivered to the frustes for cancellation before reconveyance will be made.

s ——————— o -
B ferniasmaa itk e L et

STATE OF OREGON,
County of Klamath} )
I certify that the within instru-
ment was received for record on the
.21.st...~day of ...November ... 1984...,
at.....9.:40 o'clock.A.-M., and recorded
in book/reel/volume No...MB4.........on
page...19688 document/fee/ﬁle/
instrument/microiilm No. ..43431
Record of Mortgages of said County.

hand and seal of

SPACE RESERVED
FOR or as

RECORDER'S USsE

Witness
County affixed.

my




