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¥ THIS TRUST DEED, made this
s Robert W. Dunn, Sr. and Geraldf»DeanfDilnn"‘

, as Grantor,

L Safeco Title Insurance Company as Trustee, and

as Beneficiary,

American Savers Mortgage Corporation

WITNESSETH:

QGréntor irre\iocaBI{/ grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Klamath . County, Oregon, described as:

“Uepy pAn 2y
(PRI R T

E 'whi_{:'ﬁffeél property is not currently’ used for-agricultural, timber or grazing purposes, together with all and singular the tenements, heredita-
: ments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
~“thereof and all fixtures now or thereaftar attached to or used in connection with said real estate:

,";'F'o‘r' ‘ihe;b;irposer of égéﬁring. ) ‘Pa'{l;me'n/t of the indebtedness and all other lawful charges evidenced by a Note of even date herewith,

“imgde b ntgr, ‘payabie 1o the ‘order of: b neficiary at all times, in the m as therein set forth, having a Total of Payments of

$ QS% rg g?- 88 e % payable in iz (i-‘“f monthly Titall]r_n_fnts of$ aélBi{' i-}h , with an Annual Percentage Rate of
AP .

A 17.500 %, with an Amount Financed of 8. -00 ~and any extensions, renewals or modifications thereof;
“(2¥ performance of each ‘agreement of grantor herein: contained; and (3) payment of all sums expended or advanced by beneficiary under or
& pﬁrsuantrt_o the terms hereof, together with interest thereon as herein provided. :

T p_’p/rotéct‘mé/ security ‘of this trust deed, grantor agrees:

i1.To keep ‘said -property ‘in good ‘condition and repair; not to remove or demolish any building thereon; to complete or restore promptly

and-in good and workma,n-llike manner:any building which may be constructed, damaged or destroyed thereon and to pay when due all claims

for labor performed and-materials f‘u/rnished.t_herefor; to comply with all laws affecting said property or requiring any alterations or improve-
~aments to be‘mgdg'_chereon;“not,to gqrqmit_ or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of
; “law; and da all other acts which from ‘the:character or use of said property may be reasonably necessary; the specific enumeraticns herein not
#_excluding the general " ot s

i,..2:%To provid’e‘,‘ Liﬁaintaihi and deliver:to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the

“ beneficiary:_ -The:amount collec}ed 'ur]déij ‘any_fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
“‘hereby and in su¢h_ order as beneﬁc)i;iry ‘may ‘determine, or at option of beneficiary the entire amount so collected or any part thereof may be
5. released to grantor. :Such ‘app_liqatio'npfﬁfgleasé ‘shall not cure or waive any default or notice of default hereunder or invalidate any act done

** pursuant to such notice. - ;- i

" 3..To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred
inpqnngc'gion with or enforcing this qbligation, and trustee’s attorney’s fees actually incurred as permitted by law.

A 4.-To ‘appear ifv:and defend any ‘action or-proceeding purporting to affect the security_hereof or the rights or powers of beneficiary or
>+ trustee; and to pay-all costs and‘gx‘penrses,iincludi‘ng costs of evidence of title and ‘attorney’s febs in a reasonable sum as permitted by law, in
¢ any siich ‘actiop"or proceeding in which beneficiary or trustee may appear.
5. To pay at-least ten~(10} days-prior to delinquenicy all taxes or assessments affecting the property; to pay when due aii encumbrances,
chargesand Jiens with interest onr’ghe‘progerty or-any part thereof that at any time appear to be prior or superior hereto.

6. -If grantor: fails to. perform any of -the -above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but
: without obligation:to :do:so and yvithout‘rioti‘c'e 10 or demand on grantor and without releasing grantor from any obligation hereunder, perform
i or:cause;td’be;perfor‘med"tHe' same in‘such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Bene-
: ficiary may,:for:the purpose ‘of exércising said power; enter onto the property; commence, appear in or defend any action or proceeding pur-
* -porting to affect the security hereof or the tights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
“: lien, which in the judgément of beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
“therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants 1o repay immediately and without
“demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten percent {10%) per annum
Funtil paid, and the repayment of such sums are secured hereby. e .
1t is mutually agreed that:. PR -

o 7.'~;Ariy:5w7ard:of 'da/rhage's;,in_'c:t;ﬁﬁec'fion with any condemnation for public use of of injury to said properiy"to any part thereof is hereby
- assigned and shall be paid to ‘beneficiary who may apply or release such monies received by it in the same manner and with the same effect as
“:above provided for disposition of proceeds of fire or other insurance. -

SN : R £ -all “or’ anypart :0f ‘the ‘property or.an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
; “excluding (a) ‘the creation-of:a lién.or ‘encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security interest for
““household appliances or(c) 3 transfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option,
" declare all the sums secured by this . Trust Deed to be immediately due and payable. Beneficiary shall have waived such option to accelerate if,
: prior‘to the sale-or transfer, Beneficiary, and ‘the person to whom the Property is to'be sold or transferred reach agreement in writing that the
 credit of such. person is satisfactory-to Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as
; ~Beneficiaryshall request. T s

E 9 ,Upion(any default by grahtof,' the__beneficiary may at any time, without notice, either in person or by agent, and without regard tothe
- “adequacy-of any sé(;girjty_ for_the'indebiqdngss secured, enter upon and take possession of the property or any part of it, and that the entering

: upon and taking possession of the property, shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
otice, i - T e

10. “Upon default by grantor:in ‘payment of any indebtedness securad or in his performance of any agreement, the beneficiary may declare all
sums secured immediately due:and:payable” ‘In:such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
manner provided by law for 'mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter

vent the beneficiary:or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described

eal property to satisfy-the obligations secured hereby and proceed to foreclosé this trust deed in a manner provided by law.

11. I after defauit and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
- due under the terms’of the triist deed -and_the obligation secured thereby, the grantor or other person making such payment shall also pay to

) “the beneficiary all the. costs and expenses actually incurred in enforcing the terms of the obligation as permitted by law.

chia2. Upon 'ah{/ default by grantc;r,h(é}éijride:r,(grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary conse-
“quent to grantor’s default. S

13.:After a lawful lapse of tir_né‘ following the recordation of the notice of default and the giving or notice of sale the trustee shall sell the
Z:property as’provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser
“:a deed without exgrg§s_or_jmplied warranty. -Any person excluding the trustee may purchase at the sale.

*“Erm OR-012" (6/84) "




2Rk

RSEY

. devisees, acministrators
Note secured hereby,

. €Xecutors, successors
Ne gender includes the

whether or not named as
feminine ang the neuter,

Personallv appeared the at')m}e n meq
foregoing instrument to be

" “Before me:: .

- ASSIGNMENT. FOR VALUE REC

'; :and sets over to Amer;

# ‘and to the oth_er‘propeny,ther’ein qggcribgd. -
EXECUTED THis

and acknowledged the
voluntary act and deed.

My commission e

8/8/‘86

Notary Public

ES
z
Z
3

LIRY
)
. LA Yt
MITTER LAY
..

0

day ofNe“V'e-v‘-Q:— 19&
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The follouind dEéCfibed'reai property situate in Klamath County,
;Qregon;l e it

£ the NEZ of the NW} of Section 23, Township

All those portions of ithe !
39'South;;Range§8}Eést‘of}tbg'Willamette Meridian, more particularly

described as Ffollows; to wit:®:

ngiﬂning.at the pqint»of_intersection‘of a 1ine‘running North and
SQuth}?panéllél*w;th,and 222 feet Easterly from, the West line of

said NEZ-of NWZi, éﬁdjthe,Northerly right-of-way line of the Klamath
'Falls—AShlahdeighwéy;Nq.66;‘thence North, parallel with said West
linéébfksaid:NEiﬁof NwL‘a distance of 330 feet: thence Northeasterly,

pérailélftb saig,ﬂighway1right—of—way line, to the jntersection with
a.line running;uérth and;South, and parallel with, and 354 feet

EaStehlylffpm}ithe said Westzline of said NEZ of NwWz; thence South
On.said;laSt‘méntionedlline;,330 feet, more or less, to the Northerly

rightédffway line~of;§aid,highway; thence Westerly along said right-

of ~way. ine to'thélpoiﬁt?ofibeginning; and ALSO

Beginning at a point on the Northerly right-of-way line of the
AShléhdaKlamath Falls Highway No. 66, which lies Northeasterly .
/along'said right—of—way,line}a distance of 36 feet from the Southwest
-cornerjoflthét certain tract: conveyed to Tracy Slusser by Deed
recorded ‘April 1 40, in Volume 128 page 441, peed records of
3 ; running thence: Northwesterly a distance of

s , ¢ which lies on a North-South line drawn parallel
to, " 354 . fé&e gEaSt.éf,.thé NEX of the NWi of Section 23, Township

‘29 South, R “of ‘the Willamette Meridian; thence South along

_ “this North-South line to its intersection with the Northerly right-

-~ of-way 1ine: of the Ashland—Klamath Falls, Highway No. 66; thence

A Northeasterly along said right-of-way 1ine a distance of 36 feet

. to the point of'beginning,

STATE (OF OREGON; COUNTY OF KLAMATH; ss.
Fﬂgdfforré§§rd ..

this :Zf_l;stf‘:duy of November _A.D. 19_84 at2:14 oclock® [ .,

dulx-re:g‘;}drigjd in Vol. 1184 , of__lortgages onFaze _19709

/ EVELYZ BxEHN,Zcou;z—A_‘y (ler’.
By .»zuﬁZgZi
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ndex 1.00




