D-r.niaae' this e » NO ber -
CHILDERS £ CH ,.husband and

FE RO Fidstee, anc

GHES Co IRV

as. Beneliciary;

o ‘ b WITNESSETH:
Grantor irrev_ocably_'grants.'bérgains, sells and conveys to trustee in trust, with power of sale, the property
in: .,.;:....Kt]..ﬂm.a..th.:.............,...j..~...‘...Codhty>, "Oredon, described as: ’

Beginning at an iron pipe which is Horth 1331.79 feet and East
_20]8:T7,feet frqm-the‘SOuthwest corner of section 1, Township
South, Rahgé,ﬁ.thi,of the Uillamette Meridian in Klamath County,

thence N..88° 16' E. 2 distance of 75 feetl to an iron pipe;
“.01°-.44" W to the centerline of,Crescent,Creek; thence
the‘centerline of Crescenthreqk to a point that is

3 f the point of beglnning;Ltheﬁce‘S. 01° 44* E. to the

ppfnt,ofibéginning;.

togeiher. with all:and’ singular. the’ tem eiits, heredit nts and appurtenances and all other rights thereunto belonging or in anywise

now “or hereaiter, appertaining,. and the ;rent s and prolits thereol and all fixtures now or hereafter attached to or used in connec-

. tion with said real estate. . L

OR THE:PURPOSE OF SECURING sach agresment of grantor herain contained and psyment of the
T L OUSAND. and-==27227 orein conteined X110/ 10

. % - Dollars, with intereat ¢hereon socording to the jerms of a promissory
note- of even da i able ‘1o | he linal payment of principal and interest hereof, it
not -econer: paid, 1o be due s . .

“The date -of secured by this instrument is hich the linal installment of said note
becomes . due -and :payable. ] ‘within described propetty, , interest therein is sold. agreed to be
sold; conveyed, assigned. or alienated -by. k without first having obtained the written consent or approval of the beneficiary.
then, at:ihe’ beneliciary's-option, ~all-obligations secured by this instrument, irreapective of the maturity datoes expresssd therein. of
harein, shall beco mmediately diue. and_payable. - : R ) .

Ths: above deicribed real property is not, currently used for agrigult I, timbar or groz! purpeses.

To protect the security-ol thia:trust ‘deed; ‘grantor agrees: (a) coment to the making of any map or plat of said property; (b) join in
1. To protect,.preserve: and maintain-said -property in condition ing any easement or creating any restrictian thereon; () join in any
and. fepair; not fo remove or demolish any.building ‘or improvement thereon: dination. or other adresment atfecting this deed of fhw fien of charge
not to_commit or .permit any waste of said property. _‘ without warranty, all or any part af the property. The
2- To: complets -or” restore - tly and in: good and workmanlike Arantes in -.r:] reconveyance may be ‘described as the “person of pereons
mannes &ny building or_im, ravement -wh X “be constructed, sed OF legally -.nll_ll thereto,”’ and the vecitals therein of any melters or f&s1e shall
destroyed thefson;. and ‘pay hen-due-all costs Incurred: therelor. be o i ol the truthlulness thereol. Trusiee's lees ior any the

3. To.comply, ‘oitdinances, ‘reguistions, covenants, condi-  Mervices mentioned In this paragraph shall be not fess than FL]
ilons-and £ sfrictions’ & =it ‘the beneliciary so requests, to . 10. Upon any v.irlauu by #grantor hereunder, baneliciary may at
joinin 1ind -such - reuant . to:the Unilorm Commer-  time without notice, sither in person, by afent by a recetver (o be ap-
cial Code 83 the beneliciary may roquire and 10 pay for liling same in the pointed by & court, and without redard to the edequacy ol any securil
proper ublic-otliceof ‘ollices, - as well the cost-of all lien ssarches mads the indebtedness hereby secured, enter upon and take posz=ssion of enid prop-
by liling alticera o esaichind agencies- a8 may be: desmed desirable by the erty or any parf thereot, in lts own nams sus or otherv:ise collect the rents,
beneliciacy- - g N - issuss and prolits, including thoes past due and unpaid and apply the same,

4. To pro n_insurance on the buildinga  less coste and expenass of op t Hecti including ¢ bie attor-
fow _of : herealter: } s against foss or damage by lire ney's lees upon any indebtedness secured hereby, and in such orde: a3 lene-
and “such ‘other: Bsrétnvqaot dém in liciary may determine.
an_amount : nol : B S - 5 ' i i 11, The entaring unon and taking potmesion of wpid property. the
P » “acceprabl : 109 ; payable (o the - collection ol such rents, issuss and prolits. or the proceeds of lire and other
policies ol ;insurance 3 iary &8 soon insurance policiea of compensation of awards lor any taking o damage of the
i l_h_-juplar -_hgll any:. 0 procl'nrnny‘luch _inlur-nc- and to property. and the application or releane thereol as alore all not cure of
deliver:said’ policies fo the beneficiary -at least tiltesn daya prio waive any delault or notice of detault hereunder or inva any act done
tion” ol any policy of mn’:unc-h now. Of- heraalter p dings, pursuant to such notk

beneliciary. m < tha same &t rantor’s yexpense.
g:,'c“d dndc’; any T ; u'.m.‘.y”,“cy_m.yi bf ap, i 12. Upon delault by grantor in paymaent of any indebtedness secured
ciary..upon “any: indebtedneéss secur: hereby ;andin such order as hereby or in his f an) e hereunder, the beneliciary may
inay: determine. or-st: option ol beneliciary :the entires -amount 30 collected, or declare all suma secur
thereol,; may. be released to grantor. Such application of release shall
i notice of -delault “hereunder or invalidate any

Iree Irorin-construction I'ens and to pay all te use fo be recorded his written
des that may be.lavied o H po o said described veal propgrly (0
E “part ol ‘auch tazes, assessments an upon the frustes shall fid the time a
charfes become due or delinqu-nt;nnd,prorhplly deliver receipta therelor ! ] -‘w and proceed (0 forec!
to beneliciary ;- should the grantor-lail- fo make oayment ol any fates, amest the mannse 86.740 o 86.795.
. -insurance ‘premiums, fiensor ofher ardes payable by #rantor, either 13. Should the beneliciary elect to foreclose by adv

direct payment “0f: by, providing ben ary with lunde with which fo then alter delault at any limo'grior to live days belore ¢

make such payment, beneliciary . may. ar option, . make payment thereol. trustee lor the trustee’s sale, ‘L‘ ﬁr,nlor or other person_ o privil

and -the armount s0 -paid; h-interest atithe rate sef forth in the nofe secured ORS 86.760, may pay to th or his s in interesf.

i .
hereby, -together “with- the obli ations described in paragraphs 6 and 7 ol this tively, the en ‘amount then d
ced,-shall -be : nd hecome & parf of the debt secured by this obligation secu
trust ;deed.: ithout : waiver any: righta ising: from breach of any ol the enlorcind the t
covenants ‘Neseal _and lor such. p-ymenl..f-lh inferest as aloresaid, the prop- ceeding the a
H b'elunﬂdur.vibnd well as=the frantor, shall be bound to the cipal a3 wou! ¢
same “estent ) B 7d tor the payment of the obligation herein the delault, in which even
described,’ 8 . -payn i i due and payable with- the trustee.
i the benel Y. 14. Otherwise, the sale shall be held
payable and ignated in lh; ;olico’ol sale or th
150 ;- . ned as provided by law.
- -ol this trust including the cost in one P:.,c., o A 4
ot <ditle -search-as well : E nd .éxpenses of the trustee incurred auction to the hi
in connection with or and trustes’s and aftorney’s shall deliver (o 42 required by
tocs actudlly incurreds . - e S - thofu_;puly sc sold, i 't Or warranty, eipiess
. To_appest in and “delend_any ac or $roceeding purporting (o plied. The recitals in ] ¥ toct shall be conclusive proof
altects the secirity -fights or.powers ol benelicie y i in any nuif,  of the teuthiulness thereol. ercluding the truses, buf including
action or proceeding (in which the beneliciar uding the grantor and beneliciary, may purchase at the sals.
any ~"‘"\ fos lha'louclonuu ol this d'-'d & 15. When (rustes salls pursuant fo the powers oy el Berein, fru
cluding cevit proceedd ol sale to psyment of (1) lge expenser c! saie,
amount; ol rattorne ! : ng e sompenzation o { o reasonable charge by feuste
lined by the trisl .co K d " attorney, (3) to the obligation by trust deed, to all perso
aecree of the art h s_to :pa the having recorded liens su interast of the the teust
peliste court all - adjudge s ale o 4 deed as their interasts ma i Seder of their priorify=and (4) the
ney's lees ON° such “appeal. 3 B

16-is mutually agroed ‘that:

aurplus, it any, to the gra successor in interest nlitied to such

g : . surplus. . :

ont that any potthon .of -Iro‘lhnld property shall be taken 16. For any teason pe itted by law b liciary - m&y trom time fo

minent o in or : beneliciary shall ha * time appoint & successor oF sccessors to any frusiee nam*d Lerein or to any

“to_require :that all or any:port ies POy A auccessor frustes eppointed hereunder. Upon such ap) iniment, snd withoul
in excess ol the amount [ERLT canveyance e cessor frustes, the latter shall & vested with all title,

nuchjuhinl.’.—b' e . n ui o
. azpenses .0 (rney’e less necessariy, peid or powers and duties conlerred upon any 1rus! sin named or appainted
anior - ¢ "“"'-’"“'ﬂ"“" il be paid (o beneliciacy nd hereunder, Eech such appointment and sub ion shall be made by written
-"u‘i':l' '.‘1.%""..?.','.'::17.'"53.'":.' ec i " ":“,’".""'“ "'ﬁ,‘""’ by b':’*“'. relarence fo this frusl deed
. cond, =
proceedinds, and the balance -applied upon the indebtedness el"l";f';omﬂ'ﬂ':l e nn;; : . ":.'h'h:h:":::p‘::yw' """":'
; and _grantor agrees, ot its own ezpense, fo take such actions shall be conclusive P’°°‘ ol proper ap e . Trus
te such. instruments :ghall be necessary in obtsining such com- 17. Trust ' . . ‘; " v od and
pmmplly upon beneliciary’s request. " hd"'d'_ ".;“'P' i uyrurcut i &
: .9, Al sny time and lrom time (o time upon written request ol bene- ‘f”m‘:d § ':_"" ¢ & P.U e law. rulln-du'dnol
ificiarys payment of ita lees and pnunulkm ol this deed and the note lor obligs l° nofs Y‘!"Y party Nereto of er sny other de of
endorsement (in case ol tull reconvey lation), wi ¢ ing trust or ol any action or procesding in w. beneficiary or trustee

or . o
the liability of any P¢ son .for the payment of the indeblodness, trustes may shail be & q"’ unless !u:h action or Proc sht ?y_ trustes.
- s s e

B

NOTE:: The Trust Deed Act that tha trustee hersundet muit be olther on citomey, who 1s on_active membaer of the Oregon Siote Bor, © bank, trust compony
“or savings ‘ond loan .0 hotized 10 do businen wnder the lows of Oregon or the United Stales, O thle compony hotized 10 Insure tile fo rea)
propeity’ -l ‘this 99 s, olfiliates, agenis of branches, the United Stales or any agency thereol, o1 on esciow ogen Ticansed under ORS 696.505 10 $96.585.




RS SO 4

\.Grantors .dated June 10, 1966, recorded Octéber 27, 1967 in M-67 on page 8402, records of

the same:-agad

L IN WITNESS WHEREOF, said grantor has hersunto st his hand th written.

1|-7 1MPORTANT NOTICE: Delete, by lintnp eut, Whlihervit warraniy {a) or (b Is
 wet applicable; If ‘appl

. recorded January“16, 1978 .in-M-78 on page 936 and rerecorded February 8, 1978 in M-78 on

@@%Ef covenants and ajjtdds to and Vhith IH& benwficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and hay a valid, unencumbered title thereto except

reservations ‘and restrictions as disclosed hy. Deed frém Tim Delaney and May Delaney to

h gt

‘Klamath ‘County,” Oregon; and trust deed given bvarantqrs to. Cascade Title Co. as Trustee
for Joseph S, Kominex: and :Ruth B. ‘Kominex,_ as beneficiaries, dated January 3, 1978 and

pane .2384 “records: of Klamath County!, Oregon, and that they will warrant and forever defend:

nst-all persons:whomsoever. o _ !

The grantor warrants tHat .the procésils of ‘the loan repredantsd by the above described note and this trust deed are: !

XX mxpm&xmnxxwxmmmmwxmmkmkax«mmxx»xmnmxumexxanx,

(b). for an organization, or (even it grantor is & natural person) are for busi or cial purposes other than sgricultural

purposes. ‘ TN -~

This_deed -applies to, inuies to-the ‘benelit. ol and binds all parties hereto, their heirs, ledatees, devisses, administrators, execu-

tors; personal representatives, ‘su (X! igns, The term beneliciary shall mean the holder and owner, including pledges, ol the

contiact secured hereby, whether or not named .as a beneliciary herein. In /onuruin‘ this deed-and whenever the context go requires, the
sscaline gender:includes :the femini -and . the nsuter, and the singul ber iacludes ths plural.

.

Jz y {al Is ] and the beneficlary is a crediter . J 1Y
iras such ward Is defined in the Truth.in-Lendl 9 and Regul Z, the . : ‘%’*
ERR Ny My Arad |

¥ MUST compiy whh thi 23 cad Yegul by making teq A Cecc s
discl ; for this purpose, If this I Is te be a FIRST lien to finance CECH
the purchase of o dwelling, use Stevens-Ness Form Ne. 1305 or equivatent; -
if this Instrument Is NOT to be o first Hen, or Is not 10 Finance the purchase
of o dwelling vse Stevens-Ness Ferm No. 1306, or equivel 14 pli
with the Act Is not required, disregard this notice. . . -
{11 the signer of the abive Is @ corporation, -

i .ute the form of ‘acknowledgment eppesite.] - L

e ~ 77 toRs 93.490) " :

TATE OF OREGON, :... - 7 STATE OF DREGON, Coutity of...........c.. oo s
A ~Lane.

“ County “of .. .." o

AT L ,19..
.. November *® 4 R

Pérsonally ‘a red ¢ ve pamed.. . who, each being first
WILLI § ﬁ“f”flﬁﬁf .and : duly sworn, did siy that the loiier s th...... .
. AL_ICE_’;QH ILDERS 57 president and that the laiter ia the...........
. L [ S ncreury of ..

& corporation, and that the sesl attixed to the foregoing instrume:
corporate seal of said corporation and that the instrument was signed and
sealed in behall o said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. : .

Belore nw: :

" Notary Public toc Gregon . ' (o:;l;lgju.
A Seye s : .
v My cemm) My conimission expires:

L A N B

7 nnausst ok, FULL ReCONVEYANCE : - - .
" 7,70 b6 waed only when ehiigatiens have. hoon paid,

. T'rustee -

‘The undersigned is the legal owner and holder of all indebtednass secured by the foregoing trust decd. All sums secursd by said
- _drust deed have been fully paid and satisfied. You héreby are directed, on payment to you of any sums owingd to you under the terms of
~;,8aid trust deed or pursuant to , to I'all evidy of indebtedness secured by said trust desd.(which are deliversd to you
herét'yirh togother with said trust deed) and to reconvey, withc?yf warraaty, to the partiss designated by the terms of said trust deed the .
tate now held bytyou under the same. Mail reconveyance and documents to ... ... ... ... :

DATED:

-5 (FORM M. OB1) < ls e
Srevens NESS LAW }ulf:o;}_«rfvi.’nué_ oma L B ) ‘ Coumy of Klama];h

D " . 'STATE OF OREGON, }SS

MILLIS 0. CHIL

- . ) . © dTcertify ihat ihe wiihin insrru-':' |
DERS:and . [ © .. - ment” was received for record on rérz

B ALICE CHI LDERS® o | ) at...2:23 .. o'clock P M., and recorded

o v SPACE RESEAVED in book/reel/volume No... H34 _ on
‘ALBERT-R.:IR nd N | EEp For page...12738 or as document/tee/lile/
ERETY S T S RECORDER'S UsE instrument/microtilm No. 43469 |
<AGNES “C: "IRVINE: S E _ : Record. oI'Morrlgag’es of said County.
B'ﬂ'lldlrr T : ' W{lhess ‘my hand and seal of
© " AFTER RECORDING RETURN TO. . . - ' _ : ‘ Cou‘nr.’yvq!ﬁxed.ﬂ‘

RONALD A. IRVINE, P.C. || = . ..Evelyn Biehn Coupty Clerk
210 SOUTH FIFTH STREET = |[ =~ T wif g
COTTAGE GROVE, OR 97424 || ~ = -~ " . ehaia Deputy

> Fee -$8.00
7" Index 1.00




