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THIS TRUST DEED, made this ... , 19..84  between
RAYMOND . H.. CANNON g

";,as G,—a,:]'to,-,r ASPEN TITLE &.ESCROW. INC., an Oregon corporation ., as Trustee, and
CAROL E.. .STEPHENS, RUBY V. HARR in_common

s WITNESSETH: ,
. Grantor irre{qéably:.érgnts, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath.. - ik County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

_ " THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND
" ... AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF LIILIAN STEWART.

together with ali and singalar "the t , heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and’ the rents, issues and profits thereof and all fixtures now or hereaiter attacked to or used in connec-
tion with said real estate. iein ’

G PERFORMANCE of each agreement of grantor herein contained and payment of the

with interest thereon according to the terms of a promissory
antor, the final payment of principal and interest hereof, if

B ph < 7 . N i i . . .
_ 2 '"The date of maturity-of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.. " 7 i
Thefa!;o’vei'des:ribed r_eul,prcpqny is not currently used for agricuitural, timber or grazing purposes.

#granting any easement or Creating any restriction thereon; (c) join in any
“demolish .any building or improvement thereon; other agreement allecting this deed or"the fien or charge
waste of said ‘property. thereol; (d} reconvey, without warranty, all or any part of the property. The
. 2."To._ complete : or. srestore’ promptly “and in good and warkmanlike grantee N any reconveyance may be described as the “person or persons
manner: any “building “or ‘improvement -which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due ‘&l costs incurred therefor. be c.onclus:ve. proof of the truthiulness thereof. Trustee's fees for any of the
27 7 73.2To . comply with -all -laws, ordinances, regulations, Covenants, condi.  services mentioned in this paragraph shall be ot less than $5.
~tions and restrictions atlecting said property; if the beneficiary so requests, to i 10. Upon any default by grantor hereunder. beneficiary may at any
ijoin in executing such linancirig ‘statements pursuant fo the Unilorm Commer- time without notice, ei i son, by ‘agent or by a receiver fo be ap-~
al Codeas the ‘beneficiary “may require and to pay for liling same in the pointed by a court, i adequacy of any security for
propertpublic oilice or offices, as well -as the cost of afl lien searches made  the indebledness hereby take possession’ of said prop-
‘by: tiling otlicers ‘or searching :agencies ‘as may be deemed desirable by the gréy or any part thereof, i X r otherwise collect the rents,
"-beneficiary. . . zi7 o EL issues and prolits, includin, unpaid, and apply the sarne,
s a4 To le' and -coritinuously intain insurance on the buildings less costs and n, including reasonable attor
now. or hereafter :erected on the saicli premises against loss or damage by fire ;{ey's fees upo: S s , and in such order as bene-
and such other -hazards :as:th, elics, O, ; 1o time require, in iciary ray
an-amount ‘not “less than.§$ ﬁﬁlmﬁé Vatﬁé -, written in 11. The entering upon and taking . possession of said property, the
ies ble -to N ef] ¥ with loss payable to the Iatter; collection of such rents, isstes and prolits, or the proceeds of tire and other
policies :of “insurance £hall be. delivéred - to-the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
it-thé “grantor shall y! any’ reason’ito procure any such insurance and to property, and the application or release thereof as aloresai , shall not cure or
i ici bencficiary at: least filteen days prior to the expirn- waive any default or notice of delault hereunder or invalidate any act done
0w or -hereatter placed on said buildings, pursuant to such notice.
- . The amount 12. Upon default by &rantor in payment of any indebtedness secured
3 . the beneficiary may
ciary:upon any indebtedness secured hereby -and in such order as bencficiary i i due and payable. In such an
‘may determine, or ‘at option of b ficiary the entire so collected, or i i ;s
. any part thereol,-may be released to grantor. Such application or release shall i i is trust deed by
‘not cure or waive any delault’ oc notice of detault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act. done pursuant to such noticel Tt U R . execule and cause to be recorded his written notice of default and his election
iiion S0 To keep' said “premises ree, Irom “construction lL'ens and to pay all o sell the said described renl property fo satisfy the obligation secured
taxes, “assessmenits and other charges that may be levied or assessed upon or hereby  whereupon the trustee shall fix the time and place of sale, give notice
“against said property " before any _part of ‘such taxes, assessments and other thereal as then. required by law and proceed to {oreclose this trust deed in
charges become ﬁasiddu’: or de:inq;:{r’wt and l;‘rommly deliv’tr Teceipts therefor the manner provided in ORS §6.735 10 86.795.
to -beneficiary; “shou, the -grantor -ail ‘fo- ‘make payment of any taxes, assess- R S
menrspinsur:mce “premiums, liens .or:other=chardes payable by yﬂrnntor. either J3: Alter the trustee has commenced foreciosure by advertisement and
‘by“.direct payment or b roviding -beneficiary with lunds with which to sale, and at any time prior to 5 days brlor.e 'rhc date the truslr: conducts the
v pay A ; ; ule, the grantor or any ofher person so privileged by ORS 86 553, et ohe
:make such payment, beneliciary- may,- at -its :option, make payment thereol, sale, the & detaul "“ h perso priv 7 l‘ ay. wh 4 a
. d ‘theamountso_paid, with inte t the rate set forth in th It or delaults. the default consists of a lailure to pay, when due,
~an ! f . f sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under the
ob!igarion or trust deed. In any case, in addition to curing the default or
} )

To protéct-the seciirity:of this trust deed, grantor agrées: (a) consent fo the making of any map or plat of said property; (b) join in

ghts - arising {rom breach of any of the
:covenants - hereot:and for such payments, wth interest as “aloresaid, the prop-
o e A K L e e perion cllcrin e e ol g ro e e S
described, "and all such payments shall be:immediately due and payable wih. — and expenses ‘aceanily imcureed splorcing the obligation of the trust decd
T out motice. aad the nonpayment. thereol, shall. at the option of (i beneliciary, Lom;rher with trustee’s and atforney’s fees not exceeding the amounts provided
" 4 - s i B i y faw, . . )
e ol Sums secured by this trust deed immediately due and payable and N o Otherwise, the sale shall be held on the date and at the time and
.6 To " pay~all “costs;~teés-and ‘€xpénses of this trust including the cost glnco 7“"”:’“1 ": ’h; dm;'fe, OI,'S';‘S o’rurl’n- nn;e. rz”w:’.:;:‘;‘r ?;d(.,s,a ’ee;,";.:.’,.
o Comiomiirch, B well s the other costs und expenses of the, irustee incurred  b* one pircel ‘or i semarats mavcels i ety T S parcel of pacela at
focs notaalty . inciy ey, nenforcing -this ‘obligation and trustee’s and attornes-s auction fo the highest bidder ‘lor cash, payable af the the of b Frr ot
B N Ta o B s e . I shall deliver to the purchaser ity decd in form ax required by law conveying
ety iahes e ot action. or e g parporting to 0 Proferty so sold, but withaut any covenant or warianty, expreos or
action or proceeding in which the beniliciary or trustee may appear, including plied. The recitals in the deed of any matters of lact shall be conclusive proof
any’ suit ‘for ‘the -foreclosure f. this .deed, 1o pay all costs and expenses, in- of the truthlulness '7."""0" Any person, excluding ”'c trustee, but including
cluding -evidence -of title and :the .beneliciary's or trustes's attorney’s fees; the the grantor and beneficiary, may purchase at the sale. A i
‘amount_of attorney's. fees_mentioned in this ‘paragraph 7 in all cases shall be 15; When trustee sells pursuant to the powers provided herein, trustee
fixed: by the trial court and.in’the event=of. an appeal from any Jjudgment or shall apply the proceeds of sale 10 pavment of (1) the expenses of sale, in-
decree of - ¢he' trial :court, grantor turther - adrees to pay such sum as the ap- cluding the Compensation ol rhe frustee and a reasonable charge by trustee’s
pellate. court shall adjudge. r bl he, beneliciary's or trustee’s atror- attorney, (2) to the obligation secured by the frust deed, (3) to all persons
‘ney’s Iées on such appeal. - -7 =, by having rm){de_d liens subsequens o the interest of li_u- Irustee in the trust
) " Itis mutually :agreed th, el deed as their interests may appese in the order of their privriey and (4) the
. 8.:In the.event that any portion”or.all of said property shall be taken surplus. it any, to the grantor or to his successor in interest entitled to such
s . 1} ; i ; i fici s . lus.
undeér the right of d or cond b 'y shall have the surp. N . . B . § i
right,. it (it :s0-elects, .to tequire that all or any portion of the momies payable © 18- f’"’{'"“" e lrom time 1o sime as o e
as compensation : for :suchtaking,, which are.in excess of the amount required sor; © i’ln’ rus ‘: namec . eremn °"d’° "’;‘ successor frus "t aps'o"‘ e :;‘;
to: pay. all ‘reasonable ‘costs, expenses and attorney's fees necessarily paid or under. Upon suc. h‘“”m" ment, ane h“"" °."; m"‘f!’""d :’l fie ‘""f' d
incurred; by “grantor .in- such . proceedings, shall be paid to beneliciary and ~ frustee, the ’“""hs 2l Be vested with all title, Do ers o uties conlerred
applied” by it :lirst ‘uponZany reasonable costs and expenses and attorney's fees, upon any trustee "ﬁ"l” "“""('!d or appointed hereunder. Eac ‘:;‘cb _"”)"""7. en
bothin_the tiial and & 1, “courts ily paid or incurred by bene and substitution sha ¢ nwde by writfen instrumient esecuf Y beneliciary,
l;‘:;a-,y it sieh ") vand the bal lied upon the indebiedoeas Which, when recorded in the mortgage reconds of the county or countirs in
. pr As, p . iSSP iv. i
secured hereby; and grantor agrees, at its own_expense, to take such actions w,":;" the prope:t) 7;5 Situated, shall be conclusive proot of proper appointment
and .execute: such- instrumerits -as-shall’:be ‘necessary in obtaining such com. of the successor trustee.
Ppensatio 10 ¥

n this deed, duly executed and
i N - 5 B ~upon written request of bene- g c provided by Jaw. Trustee is not
ticiary, “pa .of ‘this deed and the note for H i ; ing y_other deed of
-endorsement ;(in case of full r ces,” for ion), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liabilit f ent ‘of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

“NOTE:: The Trust Deed Act ‘provides: that the trustee hereunder must be cither an attorney, who is an_active member of the Oregon State Bar, a bank, trust tompany
‘or savings “and -loan .association -authorized fo do business under the iaws of Oregon or the United States, a titlo Insurance company authorized to insure title 16 reol
property of this’ stdte, " its -subsidiaries, ‘offiliates, -agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




" and that he will

< 7 with the Act is not required, disregard this notice.

= (OFFICI
SEALXC,

°  TRUST DEED STATE OF OREGON,
<. " (FORM No. 881-1) oo
* STEVENS-NESS LAW PUB. CO.. PORTI.AND;ORE.

_.____—‘_f________—-’————————‘

The grantor covenanté and ag@e& toandthh the beneﬁciaiy andthoseclaxmmg under him, that he

A“iully'seized in fee simple of said-described real-property and - has a«valid,«unencumbered title thereto

‘Wérrréht"'a{id forever defend the same against all persons whomsoever.

The grantor warrants .that the Z.’proceeds_ol the loan represented by the above described note and this trust deed are:

(a)* -primarily. for grantor’s ‘personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for?_ian’orgénizationiior (even'if grantor is a natural person) are for busil or cial purposes other than agricultural
T plirposes.:: - i R ]

... “This deed’appli'es.tb; inares tothe benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors_and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, \whether or riot_named as a beneticiary herein. In Ic‘onstruing this deed and whenever the context so requires, the

O A er inch pilied

B des-the i and “the. neuter, and the singular number includes the plural.

‘. IN'WITNESS WHEREOF, said grantor has hereunto st

_ % |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or b} is

not applicable; if y (a) is applicabl and the beneficiary is a credifor

- as such word is-defined .in the Truth-in-Lending Act: and -Regulation Z, the
beneficiary MUST comply with the Act and Regulati making . quired
disclosures; for this purpose, if this instrument is to be a FIRST lien to- finance
the purchase of a dwelling, use Stevens-Ness: Form No. 1305 ‘or equivalen; .

" if this instrument is NOT fo be a first lien, or Is not to finance .the purchase
lent. If ™

of a dwelling use Stevens-Ness- Form No. 1306, or equi

= {1f the signer of the above is a corporation,

use the form of acknowledgment oppesite.) .
. o {ORS 93.490)

STATE OF OREGON, County of

a corporation, and that the seal attixed to the foregoing instrument is ¢t
corporate seal i i i s signed and
sealed in behalf of said corporation i

and each of them acknowledged said instrument to

and deed. .

EBefore me:

e Public for Otegon. (™ Notary Pablic for Oregon (OFFICIAL
. L ) : SEAL)

My commissiori expires: 3 e l My commission expires:

-85

REQUEST .FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
, Trustee

The u;:deréiénéd'is the légal‘ownle} and holder of all indebtedness secured by the foredoing frust deed. All sums secured by said
“trust deed have been fully paid and satistied. You hereby are directed, on payment- fo-you of any sums owing to you under the terms of
said trust deed ‘or pursuant to ‘statute, to’ ! all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty; to the parties designated by the terms of said trust deed the

astate now held by you under the same. Mail reconveyance and documenlab O o st iene et e e e

BT

Y .D; nB‘! l;s; ur:/dnlr;yll.ﬂs}lr’;vi; Desd _Ol"'lHE NOTE which it secures. Both must be delivered to the trustee for ion before Y will be made.

County of
I certify that the within instru-
ived for record on the

SPACE RESERVED i el/volume No

FOR or as document/fee/tile/
RECORDER'S USE

arie.Smit

Beneliciary

AFTER RECORDING RE‘!"URN TO




' 419754

EXHIBIT "A"

Tﬁézsouthééétérly'ﬁﬂf eet“¥,LQt;1,feloék 5o of FIRST ADDITION TO THE CITY OF

KLAMATHZEALLS;iOREGONi ;njﬁhé:poqn;yﬁof;x}amath, State of 0regon, more particularly

'd?ﬁctibéd-aSrfqllowsﬁ;'

Béginning)at~théLSoufHééste@}yegorneri0%;said Lot 1, being the corner of Fifth Street

;and;thefalley:fthentegNorthwesterlyFalong Fifth street, 40 feet; thence southwesterly
Tpérallel—to washihgtohistreet 53.2;féet, more OT less, to the westerly 1ine of said

‘Lot 13 thence Southeastéi;y7a1bhg.said'Westerly 1ine 40 feet o the line of the alley;
thence No:thgasterly’along*Said allpyiline, 53,2 feet to the point of beginning.

THIS DEEﬁ;UF;TRUS[,I 1 DEED" AND 1S SECOND AND SUBORDINATE

10 THE TRUST‘DEED-NOW BF "P=. “DATED o84, AND RECORDED AUGUST 6, 1984
1N BOOK: M-B4 AT PACGE 2562 HE OF H COUNTY, IN FAVOR OF

L ILLIAN STEWART, AS BE [CIARY; WHICH A NOTE THEREIN

{iMENIIONED:T‘C’RO E: STE . RUBY: V. ] 1E SMITH, BENEF 1CIARY
“HEREIN AGRE PAY ;- WHER PROMISSORY NOTE &
FAVOR OF | ART, AND WILL : CANNON,
“THEREFROM. ' : D

UPON SAID 1 IN ATD DELINQUENT PAYMENTS
AND ‘ANY SUMS SO BY  TRUST N SHALL THEN BE UPON THE SUMS NEXT 10
 BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

sEgoN; COUNTY OF KLAMATH; ss-
‘ 3

'i'ii'st'dgy' of November AD. 19 a4 _at jgl,o'cbck p K, an

Nover e

ﬁ@%ﬁh%Ln% , of on Page 19752

W
> ey e, Coprty o)
By 0/7 \A/ 12% /




