) DEPARTMENT OF V

ETERANS’ AFEAlRS

43486, WYL M

V

s ASSUMPTION AGR¥ MENT .

~October 19, 198k -

Frénk D, Ru1z a.nd Carman Sanchez Ruiz, husband and wife

SELLER

LENDER

Until a change is requested, all tax statenijants are to be sentto:  Department of Veterans' Affairs
& e L n TR L Attn: Tax Section .
700 Summer Street, N.E.
Salem, Oregon 97310-1201

T Seller owes Lender the debt sh

/(@) Anote in the sum oi 5 hl 2 800 - 00 : Zdated March 11 1980 which note is secured by a mortgage of the same

N

-80"

d

: date,and recorded}ri the pﬁjéé ofthe county recording officer of Kiamath _county, Oregon, in x}olume[m_ﬂe_;f;-
. ' Page 4671 Y March 11 :

R
. <19

g {b) Anote in the sum of : 2 dated which note is secured by a Trust Deed of the same

i T ;- date and recorded in the office of’the couﬁty recording officer of county, Oregon, in VolumelReei/Bbbk

19

‘dated : 19. which note is secured by a Security Agresment of

y

the same date.

B (d)af\dmfﬁier.shown by -

tn tﬁis‘égreeﬁieni‘tﬁé itém; rﬁéﬁﬁéné& in (a), (lj)}' (bi,’and (d) will be called “security document” from here on.

2 ‘Seller has sold and coﬁveyed (Sr is about to' §e'll and convey) to Buyer, all, or a portion, of the property described in the security document. Both
“Seller and Buyer have asked Lender to release Selier from further liability under or on account of the security document. The property being sold by

-Seller and bought by Buyer is acifically described as follows: = .
- Soller and boughty Buyer s specleely P83 % Feet of Lot 9 in Block T of Buens Vista Addition to

%ﬁe City of Klamath Falls, Oregon, together with that portion of vacated Oregon
““pvenue . lying Southerly of .Lot 10, according to the official plat thereof on file
‘in the office of the County Clerk of Klemath County, Oregon.

-~ 'FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
. BUYERAGREEASFOLLOWS: =

" SECTION 1." UNPAID BALANCE OF SECURED OBLIGATION 7

39,592.35 asof X October 23 19 8k

: - The unpaid balance on the loan being assumed Is

SECTION 3. * RELEASE FROM LIABILITY .
Selter is Hereby Yéleased from further iability under or on account of the security document.

. fogLi

© [SECTION3. ASSUMPTION OF LIABILITY

f © Exceptas speclﬁcally,changed by this Agreement, Buyer agrees to pay the debt shown by the seéurity document. Buyer agrees to perform all of the
"% obligations provided in the security document that were to be performed.by Seller when, the security document was axecuted. Buyer agrees to perform

those obligations at the time, in the manner, and in'all réspects as are provided in the security document. Buyer agrees to be bound by all of the terms of
- ‘such security document.: .. - L A v e PETSR. : i

§i§08-M(6-§4) 3 “ 1,_" : E : (tumble)




e varlable and the interest rate changes. )

SECTION4. INTERESTRATEAND PAYMENTS R ' : 197 65
Theinterestrateis___ variable (indicate whether variable or fixed)and willbe ___ 11 .5 percent per annum. If this is a variable interest rate
- loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

) ,:_ The lmtial principal and interest payments on the loan are $ )*00 i to be paid monthly (The payment will change if interest rate is

,The payments onthe loan being assumed by thls agreement may be penodlcally adjusted by Lender to an amount that will cause the loan to be paidin
fult on the due date of the last payment - .

'SEC‘HON 5. DUE ON SALE

£ Buyeragrees that the balance of this loan ls :mmedlately due and payable in full, if after July 1, 1983, there is a second sale or other transfer of aIl or part
of the property securing this loan. However, transfer or sale to the original borrower, the survrving Spouse, unremarried former spouse, surviving child
or stepchild of the original borrower, of to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution does
not count as a sale or transfer for purposes of the provisions of this paragraph.
SEC'nON 6. INfERPRETAﬂON o
zIn this agreement the singular number mcludes the plural and the plural number mcludes the smgular If this agresment is executed by more than one
.person firm, or corporation as Buyer the obllgatlons of each such person, firm, or corporation shall be joint and several.

: ECTION7 LIMITATIONS

“To the full extent permmed by law, Buyer waives the rIght to plead any statute of limitations as a defense tg
‘mentloned in the security document £

Tank D. Ruiz

BuYER J@W «\/MGZ‘& :

“Carman Sanchez Ru1z
: \STATE OF mw CALIFORNIA

=cou~wos _SANTA CLARA ; ) November 14, 1984 .4 84

Personally appeared the above named PERSONS

" >and acknow |edAged the foregolng instrument to be his (their) voluntary act and deed. WM
o r-v---"-w-v:::::cc:::c:
i S, Before me: ,L.ORRAINE C. EHRLICH /M

258 LORRAINE C. EHRLICH: FEXBYegdX
G NOTARY PUBLIC-C/.LIFCRNIA Notery Puble

SANTA CLARA COUNTY _ _
My Commlsslon Exp. July 4, 1 287

My Commlssnon Explres:

®
®
S
S
&
>
3
>
y

g ss November 21

'Pe'rso'nally appeared the above named >~ Laurence S. Ruis
-.-and acknowledged the foregoing instr ment to be his (their) voluntary act and deed.

FYY SR

. Before me:

My Commission Expires 2 / 1 738

'slgneddlis : :: October

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: __~ X L
¥ (@574 /{ Bosvert, Assistant Manager
Accounts Services

October 19 19 8k

Personally appeared the above named L T A, Bosvert
-and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behaif of the Director of Veterans’ Affairs, and that his (her)

stgnature was hIS (her) voluntary act and deed. :

Before me:

700 =
Salem, Giegon




984
Mortgages cn Tage 19764

L July reccrdod in Vol M84
' % E‘JCL‘{‘J BiEHN, Co J:Z_/z

Fee $12.00
Index 1.00




