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¢%..7 THIS MORTGAGE, Made this.... 15th day of . :November . . 19.84.,

by ..:i. PATRICTA KENWORTHY: ' T
. R j/ Rt ANy i ‘_"':'” - _Mortgagor,
to ... ARTHUR: H., . PATTERSON: a

WITNESSETH, That said:niortgagor, in consideration of
Eighty:nine” and .25/100= = - ~Dollars, to him paid by said mortgagee, does hereby
grant, bargain;:sell ‘and ‘Convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
téih_'ire'al :pt_bpgz'rty situated:in.......Klamath County, State of Oregon, bounded and described as
follows, fo-wit: N

Lot 626, Block 128, MILLS ADDITION TO THE CITY OF KLAMATH FALLS.

This mortgage: shall affect: Vendee rights in and constitute an
assignment for security purposes of that unrecorded Contract as dis-
closed by that Mémorandum:of Contract dated August 31, 1984, recorded
in<Book M=84;  Page:15174 ‘where EDITH M. SELLARS is Vendor and
PATRICIA KENWORTHY and ERIC AKERS are Vendee. Mortgager herein
represents:to own:the entire vendee interest in said contract.

quegher, with all ;and fsi'ﬁédlar ‘the tenements, hereditaments and appurtenances thereunto belonging
or in’anywise apperta hing, and ‘which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and ‘any and all fixtures upon said premises at the time of the execution of this mortgage
- or at any time during the term of this mortgage.
- i TO HAVE -AND ‘IO;"'HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, execii?ors,"atd{x%inirsz'trétﬁi"s -and “assigns forever.
T This ‘mortgage ftjtended\"_té‘fsecure the payment of. ...promissory note....., of which the
Afollowing is a substantial copy:~ =" -

: I'¢ m}d{m&mw{mm&}@(ﬂ% jointly and severally, promise to pay to the order of .
.ARTHUR. H: PATTERSON: .and :NILELETTA PATTERSON

fs_i;éEQJZSifr o , November

O S at. .. Klamath Falls, Oregon
© Three: Thousand.Two: Hundred Eighty-Nine and 25/100--- - ~ DOLLARS
= vwéériéei;tthereon ;atthe rate. of . 15% ; fpef‘f‘"t per annum from NOV..ember. ..7 ’ ,1.984 until paid, payable in

COKNXMHKKE I L P

= ,-h,.zc,ufhd siny the mm{m}{fn,E@yn;gnts;abqye required; the first payment to be made on the S day of ..November ,
1931 * 2% -and a,h'ke. :bgyr'hen’{ ONABE .. i .. XX of each week = thereafter, until the whole sum, principal and
il{ltefgsi has been pa!q; !f any 'of‘sald'm'st‘allments Is not so paid, all principal and interest to become immediately due and collectible at the
‘option of the holderiq!{thtsjnote. If tl]is -note s placed in the hands of an attorney for collection, I1/we promise and agree to pay holder's
(ea§qnable "attn"?ex's fees a{:d cgllectloq costs,” even though no suit orl.éction is filed hereon; however, if a suit or an action is filed, the
yamount of such ‘reasonable. attorney's fees shall be fixed by the court/ or courts i ich the suit or action, including any appeal therein
: P 7 V ’

-.installments of not 1gs‘§ gﬁh:s;t'ij}1 v¥.»YY... in any one payment; interest shall be paid weekly . and

is“tried, heard or’decided.:

ike words not opplicoble.. . e '\ A { . A
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And said.mortgngor .covenants _to‘arid'/n;,ith the mortgagee, his heirs, tors, administrators and assigns, that he is lawfully
soized in fes. siniple of said premises and fias & valid, unencumbered title thereto

and -will warrant -arid- torever defond.the sarhe: against all persona; that ho will pay suid note, principal and interest, according ro
the terms ‘thereof; that while any part of-said .note remains unpaid he will pay all taxes, asscssmonta and other charges of every
nature “‘which :may be levied .or assessed-against said property, or this mortgage or the note above described, when due and pay-
able arid before -the. same may: become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are :or-may become liens on the prernisés-or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now. on-or which hereafter-may be erected on:the said premises continuously insured against loss or damage by fire and such other
hazards_as. the mortgagée miay ~fromi -time to time require, in an amount not less than the original principal sum of the note or
obligation secured :by -this. mortgage, in"a company or cc ies acceptable to the mortgagee, with loss payable first to the mort-
gagee” and. then to the -mortgagor-as-their respective interests may appear; all policies of insucance shall be delivered to the mort-
gagee as soon as insured. Now 'if the mortgagor shall fail for any reason to procure any such insurance and o deliver said policies
to the mortgagee at least. filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may ‘procuré™the same at mortgagor's expense; that he will keep the buildings and improv on said premi
in good repair and will not commit or suffer any waste of said premi: At the request of the mortgagee, the mortgagor shall
join with the.mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the mortgagee, and will pay for filing the same in the' proper public office or offices, as well as the cost of all lien
searches made by filing ofticers or searching agencies as may be desmed desirable by the mortgagee.




The mortgagor warrants that the proceeds of the loan represented by. the above described note and this mortgage are:
(a)* primarily for mortgagor’s ‘personal, family, b, hold or agricultural purposes (see Important Notice below),
" .AB) . for an organiration’ or (even if mortgagor is a natural person) are for bus, or cial purposes other than
T uwe 7. agricultural purposes. Ca

£: 77 Now, therelore, it said mortgagor shail keep and perform the Covenants herein contained and shall pay said note according
to its terms, this conveyance ‘shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said ‘cbvsh'an'ig' and. the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-

’ of" ind “bé taken 26 foreclose any lien on said Premises or any part thereof, the mortgagee shall have the option to
declare” the: ‘whole amount-unpaid ‘on said note or on this mortgage at once due and payable, and this mortgage may be fore-

closed"at. any time therealiq;.“dnd?il the mort, encumbrance or insurance

*IMPORTANT NOTICE: Delate, by lining out, whichever wamanty (a) or (b) is not ap-
ticable; i is licabla and if the mortgages is a creditor, as such word
Regu) Z,” e " MUST comply
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STATE OF OREGON,
County affixed.,
~-Evelyn Biehn.. ...
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STATE OF oREGON, -
K ‘Coun(y: of:
BE'IT REMEMBERED, That on this..

before me; the lﬁ igned;. a notaty-public in
. .a,;?,r.t.. CAL K\,]

known ‘to: mé’ to be ‘the identical - individual described in and who execute
ac)mdvirlé&gad to'me-that ~_ .. R ... executed the same freely and voluntaril .
TR ’ AN TESTIMONY WHEREOF, { have hereunto set my hand and affixed

e day and year last above written.

: ) Publjc egon.
My Commission exptres.//g%




