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*“%  \THIS. CONTRACT, Made this .....15TH day of w.fedd ULY 2 o 19 83, B
'?'iHouston,L_.;Bg_sh_; Jr.::and CHARITY H, BUSH O 4

o o . , hereinafter called the seller,
and ~.._Ck}.qr-les...N..;;.;Vgrs.t.e.e.g.,.;..Jr-.;.,....Rehe.c.ca...:l:.-...V.ers.teeg,' John..R...Barker.,..Susan.

--MeoBarker, Peter. B'.;.__Sl_ab_augh r-Jackie. L..Slabaugh iweneoy -hereinafter called the buver,
. WITNESSETH: Thatin 'jcohéidgi‘gtiOn of the mutual covenants and agreements herein contained, the seller

agrees: to ‘sell unto_the buyer ‘and.the buyer agrees to purchase from the seller all of the following described lands

and :prémises situated in-.....Klamath: #: County, State of Qregon

T T Cabin V'and’?pgrsdnal‘property located as follows:
“Lot"2, Block L of the Lake of. the Woods.'..
Tract,' Klamath County, Oregon.- TR

, to-wit:

for the:sum of .SeVenty—-Five _’Thousand and._.no/l00-==========Dollars ($.75,.000.00
(hereinaftér -called 1 e purchase price) én account of which .Ten_Thousand. and na/1.00
LR TTT IS m TS Dollars. ,S;l,Q‘.').O.Q,O..AO.Q.....) is paid on the execution fereof (the receipt of which is
hereby: acknowledged by. the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: -Equal monthly payments of Six Hundred Ninety Eight and
49/100°($698.49) on. thé“unpaid balance of $65,000.00 with the first
' payment due Septémber.1;-1983 and a like payment due on the 1lst day of
.each month the'reafte'r_f._funtil the entire balance of principal and interest

7is paid in full, -

The .Eu;ver warrants to-and " covenants. with fhe seller “that the real property described in this contract is
F(A) -primarily-for -buyer's personal, family, household or agricultural purposes.
T (Bxt Smtion: rr = ryen=ith St  ciszier Rusinees er—commercial pusposes -athos. thanagricultucal purpases
All ol sdid ~p:u;c}nas¢ prigeimziy.be -paid_af-any .time; all delerred balances of said purchase price shall bear interest at the rate of..L.€I... ..per

cent pér®annum -froim JUlY 2051983 ool untl paid, interest to be paid . MONLNLY oo and » %ﬂgﬂgﬁ;&;& i

i regular -pay above. required:: Taxes on said premises for the current year shall be prorated between the parties hereto as of._ July

The buyer: shall. be éntitled: to possession: of said lands on ClOSln at 7/15/ , 19 8 3 , and may retain such possession so long as
he is not indelault -undér the terms of this contract. The-buyer agrees that ar all times he will keep the premises and the buildings, now or herealter erected
thereon, - in: good condition and. repair. and will not suller oF permit any waste or strip theceof; that he will keep said premises free from construction and all
other: liens..and -save ‘the “seller hiirmless therelrom andreimburse seller lor all costs and attorney’s fees incurred by him in delending agdainst any such liens;
that " he will ‘pay all taies heredlter lévied - agdainst said property, as well as all water rents, public charges and municipal liens which herealter lawlully may
be. imposed upon said- premises, ull’ promptly before: the. same or any part thereof become past due; that at buyer's cxpense, he will insure and keep insured

all buildings, now. ot _hérealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than § 75,000.00
in a y- or Y i atisfnctory. fo theseller; with loss payable first to the seller and then to the buyer as their respective interests mn)’ appear and
all - policies of “insurance ta be -delivered-to the seller- as soor as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges
or fo procure. and:pay: lor such insurance, the ‘seller may._do:so and any payment so made shall be added to.and become a part of the debt secured by this
contract .and ‘shall "bear ifiterest at the ‘rate aforesaid, without waiver, however, of any right arising to the scller” for buyer’'s breach of contract.

The sellér: agrees. that: at his expensé. and within ... 8@V E@N ........ days trom the date hereof, he will furnish unto buyer a title insurance policy in-
suring’ (in an. amount equal to said purchdse price) markétable title in and fo said premises in the seller on or subsequent to the date of this agreement, save
and éxcept the usual pririted i and. the building and other restrictions anq casements now of record, if any. Seller also afrees that when said purchase
price 'is _tully. paid..and upon request and- upon surrender Of- this agreement, he will deliver a good and sufficient deed conveying said premises in fee simple
unto ‘the -buyer,. his -heirs.-and . assigns,-freé¢ and clear of:enéumbrances as of the date hereof and iree and clear of all encumbrances since said date placed,
periitted -or: arising by, through. .or. tinder séller, excepting;. however, the said easements and restrictions and the taxes, municipal liens water rents and public
charges 'so_assumed by .the.-buyer and -further exbe'p'ting all liens am'i encumbrances created by the buyer or his assigns. Par u

that there will bé no-title-insurance issued for thig sale but rather a f%gsbggﬁe%gai}gﬁe%a
bﬁﬁ‘?a?}}l? Ngﬁgﬁ: El]feiv:e;'Ey IEgg E\HO\«RE};\EY;:}\:;&§¢ :;L.Q wﬁgmaer w%:gunul\{;qrogg) §”EA’§E§:¢QF !f&fl%&;g-é 1s npp:l(gu{'e' a.nd'if seller h.u creditor,

a3 such word is defined in the Truth-in-Lending Act_ and Regulation Z, the seller MUST comply with the Act and R y meaking reg: for this
use:Stevens-Ness Form No.-1308 or_similar. . 1¢- the .contract becomes a first lien to finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar.

‘L. Bush, Jr.

STATE OF OREGON,

/

Oregon:. 97504

* BUYER'S NAME AND ADDRESS " 1| | [ 7 T SPACE RESERVED Tl e ’ X - M., and recorded i
£ recording return to L S el FOR (volume NO(_..’ZN (USSR « ¢
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23191 _Normil Terrace
-Medford, Oregon _..97504
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