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" TRUST ‘DEED
oL S With Right of Renewal and.
THIS TRUST DEED, made this 1st % Diday of i
Jth"RL"Rademachennandmujane"thﬂaseman{ S..tenants. by..the:entirety

;as Grantor, ... i .5 K William.P..Brandsness.

South.Valley. State. Bank ..

as Beneficiary, e R

: : o - WITNESSETH: o - :

Grantor i}revocably grants, bargains, sells and conveys to trustee in tﬁ;&t, with- power.of sale, the property
Klamath e County, Oregon, described as: Ly s e ’

The S1/2 N1/2 NW1/4 and N1/2 N1/2 N1/2 S1/2 NW1/4 of Section-34, Township 35 South,

Range 7 East of the .Willamette Meridian, in the County of Klamath, (State of Oregon.
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THIS INSTRUMENT IS BEING RE-RECORDED TO SHOW THE EXPTRATION OF
N ; THE NOTARY,

gy MOV 13

7

This:document ‘represents one of three documents securing a $17,000 loan of this date.
together with all and singular the t ts, hereditaments and appurt and all other rights thereunto belonging or in anywise

now ‘or herealter appertaining, and the rents, issues. and profits thereot. and all fixtures now or ‘hereafter attached to or used in connec-
tion with said real estate. )

/. FOR THE PURPOSE OF SECURING PERFORMANGE of each a reement of grantor herein contained and payment.of the
sum of ...Seventeen..Thousand. and..No /100~ mzx! .l’l.th._LQ?]. -Qf Renewal.and Future Advances)

B P Commnessnnanenannnonensnse== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and inferest Rereot, if

ot kso"oner paid, to be due and payable November.15 19...86...
.. “The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. .. i L

- I ~The above described rodlrprpblirfy is no'j':;uron'ly used-for ' agricvltural, timber ‘or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
.. 1. To protect, preserve and maintain said property in- good "condition dranting any -easement or-creating- any .restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the fien or charge
not to commit or permit any waste of said property. - . thereol; (d) reconvey, without warranty, ail or any part of the property. The
:. <7 2.°To complete or ‘restore promptly and in good and workmanlike drantee .oy reconveyance may be described as the “person or persons
*manner -any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
-destroyed thereon, and pay when due all costs incurred therelor. be goncluslve' proJa( of 'the truthlx{lness thercol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- Services in this graph shall be not less than $5.
- tions and restrictions alfecting said property; if the beneliciary so requests, to ., 10. Upon .any delault by grantor hereunder, beneticiary may at any
Join in ing fi 5 > pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver fo be ap-
+ [cial Code as the beneliciary may .require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper -public olfice or oflices, as well as.the cost of all lien searches made the indebtedness hereb: i i
“ by ftiling olfi or hing ies as may be deemed desirable by the
~beneliciary. ; Sy oo . .
“si.». 4. To provide and i ly i insurance onthe buildings
now “or’ hereaiter erected on the said premises against loss or-damage by fire TIe-
and such other hazards as t. beqe jclar ay from:time to time require, in

W
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an.amount not less than $..| [. v =, written in 11, The entering upon and taking possession of said property, the
companies .acceptable to ‘the befe iciary, with loss pay. the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of :insurance shall be “delivered to the beneliciary as soon-as insured; insurance policies or compensation or awards for any taking or damage of the
i ‘the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure o
deliver said policies to the beneliciary” at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ‘of “any policy.-of ~insurance now. or herealter placed on u;gh buildings, pursuant to such notice. :
the “beneficiary “rnay -procure the : same ‘at -grantor’s _expense, e amount . .
collected unde’r' anyyliri or other insurance policy may be applied by beneti- 12. Upon delault by grantor in P"Ym"‘l: ol any '"gebgtdﬂf_"_ secured
ciary:upon any indebtedness secured hereby and in-such order as beneliciary hereby or in his performance of any "R’;?"“;"‘ d"e""d”» z GME"CI'C"'"YC},""Y
may . deiermine, or_at option“of beneliciary. the entire-amount so collected, or declare ""LSU”,',’,"‘?""th!’"e,b}',‘mme iately “let Hﬂld P?}'ﬂ Gh ': L : d£
any part .thereol, .may be released to_grantor.:Such application’or release shall event the y at his e h""“Y s o 4 o "”ec “’r "" ‘ﬂ:’led 5
not curé or waive any delault or notice of ‘delault hereunder or invalidate any i equity as a morigage or direct the trus 9’:’ g ";'F‘E ose "h rust de h l’;
t ‘done ‘pursuant to such notice.”: - - 7 ¥ wl.-caipee e TR advertiserent and sale. In the latter event the beneliciary or the trustee sha.
ac ~5..To keep said premises Irée. from’ construction Lens and . to pay all  execute and cause fo be recorded his written notice of default and his election
5 i L ied e to sell the said described real property to satisty the obligations secured
taxes, assessments and other-charges that -may - be levied or assessed upon or D 2 2 A
against “said property "belore any .part of such:taxes, assessments and other  hereby, whereupon the trustee shall lix the time and place of sale, give notice
charges ‘become past due or delinquent ‘and promptly - deliver feceipts therefor thereof as then .:'f%"‘."e%}gg é;“;“bm: Fé’g‘;;g to foreclose this trust deed in
to ‘beneficiary; should the'grantor fail to make payment of any taxes, assess- the manner provided in 90 0 86.. . 5
ments, insurance premiums, liens or other .charges payable by. grantor, either 13. Should the beneliciary elect to_foreclose by advertisernent and sale
by direct payment or by providing beneficiary with -funds with which to then after default at any time prior to five days before the date set by the
make such payment, bencliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person_so privileged by
‘and the amount so_paid, with inferest at the rate set lorth in the note secured ORS 86.760, may pay to the b 'y or his 8 in interest, respec-
hereby, her with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses nctual!y incurred in
#trust deed, without waiver of any rights arising from breach of any of the enlon:cmg the terms ol rhe_ obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
i same extent that they are: bound for- the payment of the obligation herein the delault, in which event. all foreclosure pr gs shall be by
described, and all such pay shall be i diately due and payabl - with- the trustee, .
out notice, and the nonpayment thereof shall, at the option of the beneficiary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sumns secured by this trust deed diately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. e LT be postponed as provided by law. The trustee may sell zaid property either
. : 6. To pay all costs, fees and expenses ol this trust including the cost - in one parcel or in' separafte parcels and shall sell the parcel or parcels at
. of title search as well as the:other costs and expenses of the trustee incurred auction to the highest bidder; for cash, payable at the time of sale. Trustee
in -connection with or in_enforcing this obligation-and. ‘trustec’s and attorney’s shall deliver {o the. purchaser its deed in form as required by law conveying
feestactually incurred. .~ it R s T . the erty 8o sold, but without any covenant or warrantly, express or im-
7. To. appear- in and:delend any -action [or’.proceeding ‘purporting (o plie he recitals in the deed of any matters of lact shall be conclusive proof
allect ‘the- security rights or powers ol beneliciary or. trustee; and in any suit,  of the truthfulness thereol. Any person, excluding the trustee, but including
action ‘or:proceeding in which the beneliciary or_trustee may appear, luding the grantor and beneliciary, may purch at the sale.
any suit”for the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of ‘title and the beneliciary’s or trustes's attorney's fees; the shall apply the proceeds of sale to payment of (1) tﬂe expenses of 'sale i
i -amount ‘of attorney’s fees mentioned in this- paragraph -7 in alf cases shall be luding the ion of the trustee and a reasonable charge by trustee's
fixed :by the trial court and in the event ot an appeal from any OF  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree:of “the ‘trial court, grantor ,lur.t!_ieriagre'ei to - pay s’uch sum as't}u ap- having recorded liens subsequent fo the interest of the trusiee in the trust
as’the "ben ¥'s -or.:frustee’s - attor- deed as their interests may appear in the order of their priority and (4) the
< SO oA EE e e s e surplus, it any, to the grantor or to his in int titled fo such
It is mutually agreed that: .. .. JEn . . surplus.
3 8.:In the event that any portion or ali of sai property shall be taken
% -under the right of 1 d in or {en ion, beneficiary shall have the time
= right,7it it soelects, to require that all or any ‘portion of the monies pay.gble trustee - . % der. Upan such and
as_compensation for ‘such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall Lo vested witk all title,
ito :pay all reasonable costs, expenses .and attorney’s fees necessarily paid or powers and_duties conferred upon any frustee herein named or appointed
“lincurred by~ grantor*in such -proceedings, shall be paid -to benehcnar‘y and hereunder. Each such appoi and substitution shall be made by written
. applied by it first upon any s ble: costs and T and attorney's lees, instrument i by beneficiary, i) reference to this teast deed
both in_the trial and ", courts, ily paid or incurred by bene- and jts place ol record, which, when .recorded in the oflice ol the Count:
ficiary ‘in such proceedings, -and the balance applied upon the indebtedness Clerk or 'Recorder of the ‘county o o i ; ;
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper : { the trustee.

and -execute such instruments’as shall:be necessary in obtaining such com- 17. Trustee acce . .

3 yecut 23, 842 X = ) . pts this trust when this deed, duly executed and
pen”ho; ,::o a”::‘;"”t’ilzfo :nge;'rlg::mt?r/n: ’;:ql:::e upon written request of bene- acknowledged is_made a public 'm'f as provided b?’ law. Trustee is not
iliciary,” payment of its lees and presentation of this deed and the note for ?ﬂ;ﬁ’;‘rdo‘l"a""‘;fi’; l:’:: ‘;ﬂ‘"" hereto "‘,nP; hi(‘:gg sale under any Olh!‘l;rd‘!r:d“::
i 1 ! e : p ding  grantor, 04

:1’.:’ al'-fb':;frn; o(;na‘:;’epzlsé:”l;:c the e,’:f,m e l?o’l the indebtedness, trustee may Shall be a party unless such action or proceeding is brought by trustee.

pellate:court :shall adjudge .r
ney’s fees on such appeal.

16. For any reason permitied by law beneficiary may from time to
int a or ‘?l any trustee naned herein or fo any

or savings ond loan to under the laws of Oregon or the United States, a title insurance company guthorized to insure title to real
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.595 ro;696.585.

NOTE: The Trust Deed Act provides that the trustes hersunder must.be sither an attorney, who is. an active ‘member of ‘the 'Oregen' State Bor, a bonk, trust comparny
. B horized do_ busi




The grantor covenants and-agrees-to and with the bensficiary and-t -laim nder him, that he is law-
fully seized in fee simple of said described real 'p;&ﬁéft}’éﬁa has"a val nenc ‘mbé?ed fitle thereto T

:The grantor warrants that ‘the -proceeds ‘of the loan represented by the above described note and this trust deed are:
_(a)* primarily for_grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) - for an organization,‘or (éven'if grantor-is a natural person) are for busi 35S OF €O cial purposes other than agricultural
purposes. AR R SO - . . o
-... This deed applies to, inures to the benefit ‘'of and binds all parties hereto, their heirs;.leg devisees, istrators, execu-
tors, personal representatives, successors and assigns.. The term. beneficiary shall mean the holder and owner, including pledgee, of the
» contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
iocludes the feminine and the neuter, and the singular ‘number includes the plural...

4, ]

line &

“IN WITNESS WHEREOF, said grantor has hereunto set his 2 'aqd> year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty’ {a} or b)is . L \ L AP G ’<
not applicable;  if anty (a) is applicable and the beneficiary is a creditor .. ey T ey

as such. word . is defined: in. the Truth-in-Lending. Act. ond _Regulation: Z, the
beneficiary: MUST comply with the Act and Re Yation - by making ired -
$iscl: is; for this purpose, if this instrument is to.be ‘a FIRS
the purchase of-a. dwelling, use: Stevens-Ness .Form :No.: 130. .
if this instrument is NOT fo be-a first lien, or is not to “finance" the purchase
of ‘@ dwalling" use Stevens-Ness Form No. 1306, or equivalent. | .compli o
with the Act-is not required; disregard this notice.

(1f the sig‘nor of the cbove is a corporation, R
use the form: of.acknowledgment opposite.) . S

- [ORS 93.490} St
STATE OF OREGON, County of.

" STATE OF OREGON,
"County of . Klamath

" Personally appeared the above na'zned.,.i.z,..,..,.'.: i
-"John P..Rademacher and Diane L.

president and ‘that the latter is the.
secretary of g "

a corporation, and that the seal aftixed to the foregoing instrument is the
oo T . corporate seal .of said carporatiqn and that the instrument was signed and
ged the foregoing instru- sealed in behalt of said corporation:by authority of its board of 'directors;

oluntary act and deed. " - and each of them acknowledged ‘said instrument to be its voluntary act
N 4 c and deed. o . .

Before me:

.

o ] 1y Public foi Oregon . . i (OFFICIAL
" i i . - A T SEAL
My v‘cp‘mmx'ssion‘explires:gf/ﬂl'raf e My commission e}xpires:-y e

“soeei REQUEST' FOR' FULLT RECONVEYANCE
_To be used. only when obligations have been paid.

y Trustee

ﬁTIf?un&&signed is the legal owner and holder of all ingqb_geﬁdnqsrs___:sgcurgd‘ by the foredoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You 'h'ei;elb’y are g‘ifécted‘,'d'n“ pgymentft;o,y%'bg_»?hyf sq@g :o_wing to you under the terms of.
said trust deedor pursuant ‘to statuts, to cancel all evidenices of indebted “secured by said trust deed (which are delivered to you
herewith together with said. trust deed).and to reconvey, without warranty; . to. the. parties designatgd by the terms of said trust deed the

estate riow ‘held by you undér the same. ‘Mail reconveyanss and documents fo s e
IR TR T S B FRS A L & S :

)

Beneﬁ‘ciaryi-.m"‘“ e e e e

Do not lose or desirey this Yrust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before will be mode.

~TRUSTDEED | ........ . - . .. . STATEOF OREGON,; ~
o wommNemmn o e . ¢ o County of:...Klamath '}SS'
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. * - ’ N : . . - ‘I‘ cer}ify that the Withiﬂ inSt[U-
: ment was received for record on the
. oo 13the: dayof 1 NG . 84
N TR SRS R at. 3
SPACE RESERVED in book/reel/volume No
o FOR s - ; or as document/fee/file/
RECORDER'S USE instrument /microfilm No. 43126 .. ,
R i -Record Ofﬁ??%’% said County:
Ty ) PR Sae o hi D% s Ff S A_:h'a;mi""‘@nd seal of
Z77 - AFTER RECORDING RETURNTO . ~~ Il ‘xf/ Ve ;’,‘,fCount it ) SR
<OUTH VALLEY STATE BANK . || @weellmais
- 5215 S, 6th L o T .
. Klamatn Falls, OR 97603 = |Fee: $8.00  Index:$1.00




STATE OF OREGON, )
County of Kiomath }

Filed for record at request of

on this_27th day of _November AD.19_84

“at__8:30 o’clock _A __ M, and duly
recorded in Vol._M84 of _Mortgages
Page. 19913

Egz BlEH2: COugg Clerk
By, . Deputy

Fes_ 13.00




