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THIS TRUST DEED, made this ...._9th day of . . 19.84__, between
WILLIAM S, OPPELT and FLORENCE: R. «OBPELT and JENEANE M. JONES, not as tenants_in_cor

TRUST DEED

“" but with full rights of survivorship -

“as Grantor, ._ASPEN._TITLE. & ESCROH,_INC....an 0reson. corporation
ROBERT..A...SCOTT and. RUTH_E,. SCOTT, husband and wife withifull.rieh

, as Trustee, and

as Beneficiary,

. o WITNESSETH: : . .
Grantor irrevocably grants, bargains, sells and conveys to trustee in“trust, with power of sale, the propeity
Klamath : -....County, Oregon,-described as: - :

and all other rights thereunto belonging or in anywise

xtures now or hereafter attached fo or used in connec-

“together with all and singul. the heredi: and appur

:;:now or herealter appertaining, and the rents, issues and profits thereof and all
‘tion with said real estate.

H FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Sum of LHREE THOUSAND FIVE HUNDRED AND NO/100~-———

LTI _—($3’500' 00) Dollars, with interest thereon according to the terms of a promissory
. note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

" not sooner paid, to be due and payable Mny 21

19 -
w7, . The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
| . becomes due and pfayable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
: Sold, conveyed, assigned _or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's’option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

“‘herein, shall become immediately due and payable. .

The above described real property is not currently used for nériculluml, timber or grazing purposes.

To protect the security of this frust deed, grantor égree
. To protect, preserve and maintain “said property in good condition

. and repair; not.to remove or demolish any building.or improvement thereon;..

not to commit or permit any waste of said property.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; {c) join in any
subordination or. other. agreement atlecting this decd or.the . lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

2, To complete or restore promptly and in good and

buildi

e may be described as the “person or persons

. in any s y
legally entitled thereto,” and the recitals therein of any matters or lacts shall

be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
services mentioned 'in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneficiary may at any
tinte without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby securgd, enter upon and take possession of said prop-

_erty or any part thereof, in its own name sue or otherwise collect the rents,

issues and protits, including those past due and unpaid, and apply the same,
less costs and ‘expenses ol operation and- collection, including reasonable attor-
ney's lees upon any_indebtedness secured hereby, and in such order as bene-
ficiary may determine. . .

11, The entering upon and taking possession of said property, the
collection of- such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in_ his perk of any agr hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement: and sale. In the latter event the beneficiary or the trustee shal]
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof. as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days beforc the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in int , respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’'s fees not ex-
ceeding the amounts.provided by law) other than such porfion of the prin-
cipal as would notthen be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure p: di shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, palyable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as r quired by law ying
the r;Perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proot
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15.- When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale,-in-

ludi ion of the trustee and a reasonable charge by trustee's

any g or impr t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

L © comply with all -Jaws, ordinances, regulations, covenants, condi-
tions and restrictions allécting .said property;. if the beneficiary so requests, to
join “in executing such_#i ing. st. pursuant to" the Uniform Commer-

icial Codé€ ‘as the -beneficiary maAy ‘require and to pay for liling same in the
proper pyblic office or offices, as-'well as the cost of all lien searches made
by liling . oflicers or .searching agéncies as may be deemed desirable by the
beneficiary. . o . L 5 E . |
~ 4., To provide and. 1y insurance on the buildings
now or herealter erec;ezton lhe.’snig premises against loss. or damage by fire
and such otfier haiards as t§ nediciar: romatime to time require, in
an .amount not “less tham § ﬁlﬁ u’slﬁ‘é‘b‘ievalm ., written in
. panit ptable to the -beneliciary, “with” loss payable he latter; all
policies of insurance shall be delivered to the:beneliciary as soon as insured;
i the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary’:at least fifteen days ‘prior to the expira-
tion .of any policy of insurance ‘now’.or - hereafter placed on said buildings,
the beneliciary may - procure ' the: same . at grantor’s? expense. The amount
collected under any fire or other .insurance -policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault 'or notice of default hereunder or invalidate any
act done pursuant to such notice. R
"z 5. To keep said premises iree from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
% .adainst said property belore any part of such taxes, assessments and other
“icharges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
‘fnents, insurance premiums, liens or other charges payable by grantor, either
by ‘direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at.its option, make payment thereol,
and the amount so paid, with_interest at the rate set lorth in the note secured
hereby, h with the obli, i described in paragraphs 6 and 7 of this
trust deed, shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore ~described, as:well as the grantor,. shall be bound fo the
same’ extent that ‘they -are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payablé with-
out notice, and the nonpayment thereof shall, at the option of.the beneticiary,
render all sums secured by this trust deed immediately due.and payable and
constitute a breach of this trust deed. .~ - - 5 . -

. - 6. To pay . all costs, tees and expenses of.this trust including the cost
of title search as well as the other costs and expenses of the- trustee incurred
in’ connection with or’in enforcing this obligation -and trustee's and attorney’s
tees:-actually incurreéd. I E s e nml TR A .

;7. To appearin and ‘delend any “action or proceeding purporting to
stlect the security rights ‘or powers of beneliciary or trustee; and in any suit,
&ction or proceeding in which the beneliciary of ‘trustce’may appear, includipg
any suit for the lareclosure ol.this: deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount ol attorney's tees mentioned in this paragraph:7 in all cases shall be
fized by the trial court and in.the event of an appeal from any jud, or
decree ol the trial court, grantor iurther agrees to pay such sum as the ap-
pellate court shall adjudge r le as the b ticiary's or trustee’s attor-
ney’s -fees on such appeal.- 7[> ER S

oIt is mutually agreed that: P

Tt :8. In the event that any portion or all of said property shall be taken
under the right of 17 di in or di i beneficiary shall have the
right, if it so elects, to .require that-all or any portion of the monies payable
as .compensation for 'such taking, which are in excess of the amount required
to’ pay all reasonable costs,=:expenses and attorney's fees necessarily paid or
incurred by drantor “in -such proceedings, shall be paid to beneliciary and
‘applied by it lirst upon any reasonable costs and expenses and attorney's fees,
:both in the -trial and-appellate courts, . ily paid or incurred by bene-
ficiary™ in_such proceedings, .and “the balance applied upon the indebfedness
secured hereby: and grantor afirees.-al ifs own expense, fo take such actions
and .execufe such instruments as shall be necessary in obtaining such com-
pensation. promptly -upon beneliciary's request. o

ose L9 At any time a from time to time ‘upon written request of bene-
iciary., payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for llation), without alfecting
the liability of any person for the pay of the . { d trustee may

3
atforney, (2) to the obligation secured by the trust deed, (3) to all persans
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their inferests may appear in the order of their priority and (4) the
wp:uu: il any, to the grantor or to his successor in interest entitled to such
surp, 19 !

16. For' any reason permitted by law beneficiary may trom time to
int & or 3'10 any frustee named Rerein or to any
trustee d hereunder. Upon such appointment, and witkout
conveyance to the successor frustee, the latter shall be vested with all title,
powers and _duties conlerred upon any trustee herein named or appoint
hereunder. Each such i and bstituti shall be made by written
instn.!mnnt d by b ." iary, ining reference to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or countics in which the property is situated,
shall be conclusive’ proof of proper i of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is. made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pencﬁng sale under any other deed of
trust or of any action or p ding in which g . beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

time

NOTE:: The Trust Deed Act provides that the trustee hereunder must be “either "an’ aftorney, 'whois 'a‘nAhdlve}}ﬁéé{Eé.r: ‘of “the' O}egdn -Srufe; Bér, a bank, trust company

or savings ond loan association authorized to do business under. the laws .of .Oregon or, the United . States, a title

d to insure title to real

property of this state, its subsidiaries, offiliates, agents or branches, the Unifed States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 698.585.




. Claiming uhder him, that he'is law-
cumbered title thereto

ad iwith the Beneticiasy’ in

real'property and ‘s 4 valid;'s

EAPN

‘and that he will warrant and forever defend the same against all persons whomsoever,

drantor warranis that the proceeds of
primarily tor 4rantor’s personal, family,

(b) for an ordanization, or (even if grantor i
- = This deed applies to, inures to the benetit of and binds all parties Rersto; their heirs, legatees, devisees, administrators, execu-
‘rtors, personal representatives, successors and assigns. The. term beneticiary shall :mean the holder and owner, including pledgee, of the
‘contract secured hereby, whether or not named as a beneticiary herein, In rLonstruing this deed and whenever the context so requires, the
:masculine gender includes the feminine and the ter, and the singular - ber i the plural;

IN w1 TNESS WHEREOF, said grantor has hereunto set his hand. the day and Year first above written,

. % IMPORTANT NOTICE: Deleto, by lining out, whichever warrg ty {a) or (b) is
not applicable; i licable and the benef;, Y is a creditor

beneficiary MUST comp g “requi .
disclosures; for this Purpose, if this instrument js to 'be a FIRST len 10’ finance: - ",
. the purchase of o dwelling, use Stevens-Ness Form No. 1305, or .equivalent;
or is.not to: finance .the purchose
1306, or equivalent. If compliance - -
otice, o :

B ﬂl.“l‘ﬂllll of the above is o corporation,
- vu_”u form. of acknowledgment opposite.)

ISTATE OF OREGOW, -
County of . Klamath

. November/ . . _ Personally. appeared .
;oL Per.sonally appeared the above named. : . .
William S. Oppelt and Florence R

. duly sworn, did say that the former is the
- Oppelt and Jeneane M. Jones :

president and that tlltd latter is the...... .
secretary  of .

\nf{[rl'ii/'ii)},;;’,fm’
PSRN ,
a4 corporation, and that the seal aftixed to the foregoing instrument is the
- Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of: said Corporation by authority of its board of directors;
and each of them. ack ledged’ said instr to be its voluntary act
and deed. ' :

Before me:

Notary Public for Oragon ™" (OFFICIAL

SEAL)

My commission expires:

(S . "2, ., - > N
“. z vy . oy
] ‘Ilb‘!'}'" comyrtission expires: é 02 / f ﬂ

REQUEST FOR FULL RECONVEYANCE |
7o be used only when obligations have been ‘paid.

s Trustee

said trust deed or pursuant to statute, to cancel all évidence: :
herewith together with said trust deed) and to reconvey, without warranty,

estats now held bytyou under the same, Mail iecont_"e}'a,nq_a» and ‘documentsto-..

DATED: ... . .. .

before e will be made.

. TRUST DEED

(FORM No. ss81)
® 's‘ravsus-uzn LAW PUB. CO.. PORTLAND, ORE,
: :
Wil.liam...S......&..El.ox:ence..R....\Oppeh
0 J

: RObertA,Scott

-Ruth..E..Scott

Beneficiary

AFTER RECORDING RETURN TO
Aspen Title § Escrow, ‘Inc.

STATE OF OREGON,

e

County of

“Certify-th

was received for reco

the within instrument

.M., and recorded

SPACE: RESERVED
FOR

RECORDER'S USE ment/mic:ofilm/reception No.

k/reel/volume No. ... on
page ... or as fee/file/instru-

" Record of Mo;tgages of said County.

Witness my hand and “seal of

County affixed.




EXHIBIT "A"

.ifA tract of land situated in the NE% of Sectlon 3, Township 36
- -South,  Range 6 East of the Willamette Merlidian, in the County of
i Klamath, State of Oregon, more particularly described as follows:

" Beginning at an iron pin which is located South 12° 04' East 375.5

- feet from the Northwest corner of Lot 1 of Harriman Park, Klamath

‘' County, Oregori, which pin is located in the center line of a private
©20 foot:wide roadway; thence South 80° 43' West a distance of 91 feet,
imore or.’ less, to the East bank of the artificlally constructed water
* channel; thence, running on said East Bank of said water channel North
20° 46' West a distance of 76.5 feet; thence North 80° 40! East a
distance of 1100 feet, more or less, to the center line of said private
‘roadway; thence South 13° 59' East along the center line of said
roadway 75.0 feet, more or less, to the point of beginning.

STATE OF OREGON, )
County of Klamath }

Filed for record ai request of

on this 28th day of November A p 19 _84

at 3:42 d’clock _P__ M, and duly
recorded in Vol. __M84  of Mortgages
Page. 20037

EVELYN Bisﬂg: ‘County Clerk
By Deputy

Fee  13.00




