“THIS TRUST DEED, made this
.gﬁ.ABLE@t.D.I?I.ETBO.ALan ..BEVERI.EC..DIP.IETRO

as Grantor, MQU“TAIN.TI.TLECQ-ING-
“RICHABDnUATSQN"CDBXELL"anQ“4 IS.RUTH.CO
tenants..in...c‘ommn‘ _— ;

- ‘as Beneficiary, s = B

: ; : WITNES
pargains;, sells
“County, Otegbn,

G:r'an‘tor irreyoéably’ grants,
Klsmath....

tdgethei"ivith “ail and’ singular.
riow rof ‘hereatter appertaining,
eal estate. R e
on % IeoR THE PURPOSE. OF SECURING PERFORMANCE
sum of EIGIEEENTHOUSANDFIVEIHIND
($18,500.00)======—" :

note of .even dpte'hérew{it

the -tes
and the

not -sooner. :paid, ;to be dde.pnd'payable
The date ‘of maturity: of the debt

becomes dueand 'pgyab!é;

T The obove’ desqib'gd'-red property

s instrument I8

_To protect’the security. of:this trast. deed; grantor-agrees:

K 1. Topgrat ve -and aintain’ said propérly'in' condition
and repair; not 0 fei i ng ofr. improvement thereon;
mumit or permi ol
“To ‘complete Of - nd workmanlike
manner  any bui improvemen ed, damaged oF

destroyed tF®&eon,’ y when du¢ H K s ES
3+ To comp with all -]aws,ordinances; regulations, venants, condi-
‘tions-and restrictions’ stlecting said -property: it the. beneliciary so- requests, 0
i ting such -fi ing ts -pursuant. to:the -Uniform Commer-

Join un 27
ciaerode‘arlhe beneliciary - may.. require’ and .10 pay: for ili H
as'wellras‘_the cost of - all H

pro y olfices, lien:
deenmied desi_rable by the

n the
. public’ oflice or 0
by. /liling"ouicers .or. searching .agancigs,a:"may be
beneficiary.: T R . -

3. To provide and*commuously imaintain jhsufance’.on’ the buildings
now_-of, h’erealter'uected on the said premises against s or.damage by fire
and” such ;olher"‘haurds' asithe -be eficiary_ B
ah amount not:less than 8]

2Y

at least ‘1
-or - hereafter. “:plac
the--same  at’ grantor's X 1
K Insurance ipolicy ‘may. b by benefi-
ciary upon 2 ind red_ hereby. and in such order as beneficiary
may: determine, "0 pi ietici i so collected, or
any pnu'lhcrgol. may. be:1¢! r release shal
not cure or.waivé any. deldu; efault-hereun alidate any
act done -purs S T
57 To™

The amount

ch_notice.. . - N

d pu-miae:_llee _from cqnslrgctionilfens and to
that -may> ' 5

t-of

puy all
taxes;
against said prope
charges become past
to beneliciary:‘shoul B
ents,insurance’ prefniums,: Iiens'-’or_jo(her h
by‘direct paymem or by .Rmviding ,,beneiicia}y:
ake such payment, peneficiary. . may, at its option,” miak

paid, ‘with sinterest ‘at ‘the

:(h the obligations describ

&

the grantor: fail -

nd
{ the obligation herein
and payable with-
¥ n ol the beneliciary.
ed immedialely.due and payable an
e . - '

R “and fexpenses ‘ot this ‘trust Jincluding the cost
of title search _as we s the.other. costs -and .expenszs,ol the trustee incurred
in. connection ‘withlor inrenforcing <this obliga!ipn'and fristee’s and attorney’s
fees .actually incarred. 2 A - -

7: i nd ~delend any action . or proceeding purporting to

i and in any suit,

iny including

e foreclosure of -t in-
¢ title and t trustee's & fees: the
1 agraph] in shall be

"ot ‘an appeal from any judgment of

agrees; {0 -pay .such sum as the ap-

ihé,be_ne_(iciary's or trustee’s arrors

all cases

s on such appeal. 2
Tt is mutually agreed that:: ° - o
8. .In the ovent that any portion or. all of said property
érthe tight ot eminent domain or condemnation. i
if it sO»ele'cts,i“lo,require, that all or’a e
nsation for isuch gnking. which -aie
i costs, expenses and -
B

shall be taken
beneliciary shall have the
ol the monies payable

1 rrquirrd
d or

and

b;
both :in .the tr
Ticiary . in* such ™ pr
secure hereby: and gran 8, .
_and -execute Zauch winstrurments. a3 shall, be necessary: int
pensation. promptly “upont beneliciary's Fequest.” L - -
i o9 A time and lrom time to time upon written request of bene-
§ .its fees and presentation of this deed and the note for
e ol dull reconveyances, lor cancellation), without allectind
person 16r -the payment of the indebtedness, trustoe may

“NOTE: The Trust Deed Act provides that the trustes ‘hereunder must be either o0 atiomey,
under tho. laws of Qregon

o business
agents of

:loan .ossociotion outhorized 0

or - sovings and
affiliotes,

:property of -this s}qta,f its: 5 ‘bsidiurias. branches, the United States

and conveys to trustee in trust, with bbWer of sale,
~described as: )

SR [EGAL DESCRIPTION ATTACHED HERETO AND

ents ;}',efeaii'amen'ts and appurtenances and all other
rents, issues and profits thereot and all fixtures now or hereafter attached to or used i

¢ of each agreement of
BEDﬁ..AND,.:NO./.l.OG - - »

T Dollars,

SETH:
the property

MADE A PART HEREOF.

rights thereunto belonging of in anywise

m connec-

contained and payment

grantor herein of the

-

the terms of a promissory
principal and interest hereof, it

with interest thereont accordingrto
by grantor, the tinal payment of

s..of.nob

e. . 190
the date, stated above, on which the tinal installment of said note

is.not currently ysed for agricultural, timber of grazing purposes.

(a) consent to the making of any map
granting an ¢ or creating any
agreement altecti

or plat of said property: (b) join in
restriction thereon: (c) join in any
g deed or the fien or charge
thereol; without warranty, all o Zny part of the property. The
grantee in_ & ce may be ‘described as the person OF persons
legally entitled ther 27 and the recitals there'n of any matters or facts shall
be conclusive proof ol julness thereol Trustee's fees for any ot the
services mentioned in this paragraph shall be not less than $3.
. 10. Upon any detault by grantor hereunder, peneliciary may at any
time without notice, either in person, gent or by & receiver 1o be ap-
pom{ed by a couft, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter u, d take possession of said prop-
erty or any part thereol, in its own nam ijse collect the rents,
issues and profits, including those past due i y the same,
s ol operation and collection, i i nable attor-
btedness secured hereby, bene-

11. The entering

. upon and taking possession of said property.
collection of such rents,

c su issues and protits, or the proceeds of tire and other
insurance policies of compensation or awards for any taking or damage of the
the application oF release thereof as ‘oresaid, shall not €ure or
default o‘( notice of default hereunder or invalidate any act done
notice. .
detault by grantor in paymen
e. O ent hereu!

ndebtedness secured
the beneficiar.
declare &

event the benel

in equity a3 & mort,

execute and cause to

to sell the <aid described red

hereby whereupon the trusteec s

thereol as then required by jaw and

the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
and at any time prior_to 5 days belore the date the trustee conducts the
or or any other persomn sO privileg RS 86.753, may cure
defaults. 1 the delault co when due.
trust_deed, the delault ng the
e time of the cure other than su would
no default occurred. Any other defau bl
ed by tendering the perlor

and expense:
together with tr!
by law.

14, Otherwi
place designated in the
be po:lpaned as p.rovid

date and _at the time and
i salc or the ume to which said sale may
he trustee may sell said property either

ell the parcel or parcels at

¢t the tume ol sale. Trustee

equired by law conveying

warranty, €Xpress or im-

. | fact shall be conclusive proot

of the truthiulness excluding the trustee,
the grantor and Bheneficiary, e at the sale.

but including
15. When trustee sells pursuanf to the
shall apply the procecds of sale to
cluding the compensaﬁan ol the frustee
attorney, (2) to the obligation secured
having recorded liens subsequent (2
deed as their interests may’ appear !
surplus, it any, to the grantor of to his successo

shall be held on the

plied

powers provid
payment of (1
and a rea

surplus.
16. Beneliciary may from time to time appoint & successor_or succes-
wors fo any trusfeo named herein or to any successor trustee appointed here-
under. Upon such appointm i conveyance (0 the successo?
¢trustee, the latter shall be ve fers
upon any trustee herein name i
and substitution shall be mad,
which, when recor in the
which the property. is situated, shal
of the successor trustee-

17. Trustee accepts this trust when
acknowledgded is made a public secord as
obligated fo notily any party hereto of pe
trust or ol any action or procudmg in which gran
shall be a party inless such action of proceedingd is br

ed by beneliciary,
counties I
nppoin(menf

who is an sctive, member of the Oregon State Bar, o bank, trust compo!

of the Unilted States, 4 title insurance compony authorized to Insuré title to reé

or any agency thareof, of o0 oscrow agent licensed wnder ORS 696.505 0 696.585.
e

e -

7




The grantor covenarts and agree's“ to and ‘With the'bénef;‘biaty“ nd

‘:fyl_ly sejzed in fee ‘sjmple of said _described-real property-a

and that b will warrant ‘and forever defe

The “gr"antor warrants .that the. p;o'éeeds of ‘the
(a)* primarily.. for. grantor’s -personal, tamily,
i ( b L H ap_ £ oSl T I £ u

loan represented by th
household or agricultura
Py ¢ L b £

iaz.an. ok

nd- has-a rvélid}‘ubencumbered -title thereto

: hose clairiuné under him, thét‘he is law-

nd the same against all persons whomsoever.

e above described note and this trust deed are:
1 purposes {see Important Notice below.
P : : i

()

" This ‘deed applies to, inures- t6 ‘the benefit of and binds all parties
tors, '}Jersonal »rep’resentativ'es', Successors and assig
contract secured hereby, whether o
‘masculine g includes the f

hereto,

r not named as a
inine and the

beneficiary herein. In
ter, and the singul.

ns. The term beneficiary shall mean the holder and owner,
fonstming this deed and whenever the contex
her incl

%o
or PUrpescs - than—ages

their heirs, legatees, devisees, administrators,

including pledgee,

execu-
of the
¢t so requires, the

4,

CIN WITN ESSWH EREOF ,}said:grantor has hereunto set his ha
;vhi:hovor warranty {a} or (b) is
and the heneficlary is a creditor
dii Act and Regulation Z, the

Teat?,

‘#-|MPORTANT NOTICE: Delete, by lining out,

.fiot applicabl if + {a) is (TN
‘as such word is d in ‘the Tr
_beneficiary MUST comply with the Act and . Reg y req

= disclosures; for this purpose, if this instrument Is to be a FIRST lien to finance

. the purchase of a dwelling, use Stevens-Ness - Form No. 1305 or equivaient;
~if this instrument is NOT to be a first lien, or is not_to finance the purchase
.. of a dwelling use Stevens-Ness Form No. 1306, or ival 17 1

£ with the Act is not required, disregard this notice.

jofil othein-l

q

H {1# the signer of the chove is a corporation,
use the form of acknowledament oppaosite.)

., . - (ORS 93.490)
‘STATE OF OREGON,: "

L County‘ of

the plural.

nd the day and year first above writt;n.

' STATE OF OREGON, County of

Gl Personally . apr
E ,Personﬂlyriappea/red_.,thg: above named.....: ;

Charles DiPietro and Beverly, :

president and that th
secretary of ..

duly sworn, did say that the former is the..

who, each being first

e latter is the...........

TR S corporate seal of said
dged the .foregoing instru-
and deed. -

voluntary ‘act -and deed.
s B Beétfore me:

a corporation, and that the seal affixed to the foregoing

sealed in behalf of said corpora
and each of them acknowledged

- -
instrument is the
corporation and that the instrument was signed and

ation by authority of its board of directors;
said instrument to be its voluntary act

.a' 4

Vs D e
qlngssion expires:
<

Notary Public for Oregon

My commission expires:

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE .

7 Yo be used only when obligations have been

“ * The undersign;d’ irs\‘t\he,zlegarl‘ ;wne( and holder of all indeb

£l tedness secured by
- “trust deed have.been fully paid a

nd satistied, You hereby are directed, on payment
said trust deed or pursuant to 1:all. evid of indebted secu
herewith together with said trust deed) and to reconvey, without warranty, to the

to

Mail reconveyance and d

paid.

the foregoing trust deed. All sums secured by said
to you of any sums owing to you under the terms of
red by said trust deed (which are delivered to you

pa\rties»_designated by the terms of said trust deed the
20 ot l

" estate now held by you.under the same. ¢

B £ e .

Do not lose or destrey this Trust Deed O THE

HOTE which it secures. Both must be delivered to the trustee for

Beneticiary

before will be mode.

~ TRUST DEED
D (FORM No. 881.1)

STEVENS-NESS LAW PUB, CO., PORTLAND. ORE,

» Charles&_BeverlyDJ.PJ.etra

‘SPACE RESERVED
FOR
RECORDER'S, USE

Grantor

" Beneticiary

AFTER RECORDING RETURN TO
© . MOUNTAIN TITLE CO. INC.~ " °"

STATE OF OREGON,
County of ...occeereeee-

ment was _zé <ived for récord on the
e
. 19

in book/reel/volume No
or as document/fee/file/
_instrument/microfilm NO. .cwrriommereee ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.




DESCRIPTION 20055 -

Sk of the Ns of the SWy of Section 8 Township 40 South. R
\Vil;amctt,e hicridi;m, Klamath County, Oregon.p  Tonge 12 Fast of the

; EXCEPIING:BTIHEREFR()I‘J:’E, S
: Bt_eg_lnnmg ‘at the Southwest ‘corner of said N%SWy; thence North along the West
‘line of Section .8,  a distance of 396 feet; thence East parallel to the South
lmg,oi_:‘ said Section 8;-a distance of 660 feet; thence South parallel to the
»/Wc.est illne'_.gf‘ said Section 8, a distance of 396 feet; thence West along the South
);;lme,c_);f‘sra‘ld N}sSWy4.a distance of 660 feet to the point of beginning.

fT&géth_e w1th2¢£§éﬁents for roadway described as follows:

/A’strip ‘of land 20-feet in width lying parallel with and immediately
~adjacent ‘to ‘the Easterly boundaries of Lot 17 and the East half of the
Southeast ‘quarter of Section 1 and the NEx of NE% and the Northerly 7

..Tods of 'the SE% of the NEs of Section 12, Township 40 South, Range 11
East .of .the Willamette ‘Meridian.

A stripofiland, twenty ‘feet in width lying parallel with and immediately ad-
;Jjacent:to the Northerly boundaries of Lots 17 and 18 in Section 1, Town-
ship 40 South, Range.1l East of the Willamette Meridian, extending from

the Easterly boundary of right of way of the Bonanza-Malin Highway to the
Easterly boundary line of said Section 1 a distance of approximately 1696.

\:A 30 .foot'zeasement'along the North boundary of the S% of Section 7, Town-

ship 40 South, Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon.

STATE OF OREGON, )
County of Klamath J

Filed for record at request of

on this 28thdqy of NovemberA.D. 10 82&
4:23
af o'clock F M, and duly
recorded in Vol, M84 of __Mortgages
===..___ot__sortgages
Page.___ 20053

YN BIEH , County Clerk
By, Deputy




