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THIS*TRUST DEEDmade thi November:......._ . , 19..8L  between

TEPHEN MICHAEIL FOSTER..
as Grantor, .....MQUNTAIN, TITLE. CQ.

.

INC, i , as Trustee, am:;

-CHARLOTTE .ANN. STOREY. and..ROBEBT. L...BOUCHER,. . noki assténanits ‘i:rz;‘:‘common,_..bnt...with,.thé:;.night
° as Beneficiary, - = . . . ____of survivorship - .

N WITNESSETH: T
= Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the jaibperty
D L SR ‘Kl;ag,z{la.tk;l' it ngp‘l‘x,f,O;ggon, described as: o k )

PARCEL 1: The N% of the NWs of the NE% of the NWsg of Section‘_l'{, Township'35“ South,
- .= Range 12 Bast of the Willamette Meridian, Klamath County, Oregon.

. PARCEL 2. ' ' i R >
TG East of the Willamette Meridian, Klamath County, Oregon, and the Sk of
“the NWj. of the NEfs Of the NWg of. Section. 17,. . Township 35 .South, Range 12
:East of the Willamette Meridian, Klamath County, Oregon.

No Trees are-to be cut by buyer until balance of this Trust Dééd is paid in full. ©No
pre—payment' penalty. : :

kogether with all and singul the ¢ nts;  heredit; and . appur and all other rights thereunto belonging or in anywise
7.now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
= tion with said real estate. K e ’
;5\ [ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement. of
% sum ot . SEVENTEEN. SHOUSAND..FIVE. HUNDRED. ANT. NO/LOO S mtin i

= °.($17,500..00) == e wmesDollars, with' interest thereon according to the ferms of a promissory
i note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and inferest hereof, it
not sooner paid, fo be due and payable ...-Per _terms of ‘note 19 .
¢ . ##w The date of maturity of the debt secured y this instrument is the date, stated above, on which the final installment of said nofe
becomes due and payable: : SR L NER T
=i ".The above described real property is .not currently used for agricultural, timber or grazing purposes.

grantor herein contained and payment of the

To protect the seciirity of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
% .17 To protect, .préservé -and maintain ‘said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair;. not ‘1o remove .or demolish any .building or improvement thereon;  Subordination or other agreement alfecting this deed or the lien or charge
not {o commit or permit any waste of said property. : thereol; (d) reconvey, without warranty, all or any part of the property. The
2.2, To i complete -or ~restore promptly and in good and workmanlike grantee in_ any reconveyance may be described as the “‘person or persons
manner any building or'improvement which may be constructed, damaged or  ledally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred. therefor.. . .. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
2 3. To comply with all laws, ords p P ., condi-  Services in this graph shall be not less than $5. )
tions and restrictions atfecting. said property; it the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in such # ing stateme pursuant to the'Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
.cial -Code as the bencficiary may require and to pay. for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public ‘oflice or offices, as well .as -the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by l;ling officers ‘or “searching agencies” as :may - be deemed_ desirable by the erty or ?y p?fl thereoé, in its own name sue or otherwise collect the rents,
beneliciary. .. - - . s issues and prolits, including those past due and unpaid, and a ply_ the same,
TE 4‘,‘ To;,, id ‘:’nd ontinuod y - aintain _ i s o':, the b l;“' less colsls and expenses;lbo%emﬁon and _ collection, including te‘.vaso’;xable attor-
nowor therealter :erected )n'the ‘said premises against loss or' damage by fire ney's fees upon any indebtedness secured hereb , and in such order as b
and ‘such other hazar}c'!s ‘as ihe‘n lbe elicai:al?b Iay gbrlgme to time require, in ficiary .may determine, . .. ‘ Y. 7 rder ene-
an amount not less than,$ 5. WXt i, WTitlEN in 11. The entering upon and taking possession of said propert the
i table to’ the:b " '_ y, with loss ‘payable to the latter; all collection of such rents, issues and profits, a’: the proceeds of lix:e Tn’dy:)ther
“; ““policies ol insurance shall be ‘deliveréd to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
_if the grantor shall tail for any, reason ‘to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
dehverl said pnlllt;us to‘ the beneficiary at _Ig:sl hllreen ;ia;;‘s, prior tqdll;’e el;p:rn- waive any default or notice of default hereunder or invalidate any act done
tion of any ‘policy ‘of insurance now -or:‘hereafter plac on sai uildings., ursuant to such noftice, . |
the .beneliciary “may ' procure ‘the same’ at -drantor's expense. The amount ” 12. Upon deladalt by grantor in payment of any indebtedness secured
collected under qz ll’:;; or othér n:;u’:anc::pol"ciy; may :e a‘;mlxed zl:y b;g:r_xeh- her:by or in his perlprm;n;e otl, an; ag;;emem hereunder, the beneliciary may
ciary upon any inde ness -secured:” hereby -and 'in such order as beneliciary declare all sums sscure: ere immediately d d ble. In such
‘may determine, or at option ol. beneficiary™the entire amount so collected, or  event the beneliciary at his electi ma; o .l‘."et: nlore’::‘;g:e :his ';rust d¢:;
any part thereof, ‘may be ‘released to grantor. Such application or release shall  in equity as a morigage or direct the trustee to loreclose. this trust deed by
‘not cure or waive ‘any default or notice of default hereunder or lidate any  adverti; and sale. In the latter event the beneficiary or the trustee shall
. .act done pursuant to such’.notice. . T e ; execute and cause fo be recorded his written notice of default and his election
/t.' 5. To ke‘cp sa;d{ gem:s;:s glree”{n:rp consl:ru;:uqndl.ens and ‘lio pay all to ’1:" the said dt:cribed real x;n;perly to satisfy the obligation secured
g eesments and other charges that may be levied or assessed upon or  hereby whereupon the trustee shall fix the time ard place of sale, give notice
'Z;‘;";“ ;md P’“P":ded‘"‘d’;’)i partt ot ;uch tﬂtx’es,_dalsgessmentg lamtih oti;er thereof as then: required by s[;w and proceed to foreclose this trust deed in
arges become past. due or.delinquent-and promptly ‘deliver receipts therefor the manner provided in ORS .735 to 86.795.
-“to beneliciary; should the grantor iail to make payment of any taxes, assess- p‘ .
iments, insurance’premiums, liens or other charges payable by grantor, either 13. Alter the trustee has commenced foreclosure by advertisement and
‘by direct payment or by providing  beneficiary -with funds with which to sale, and at any time prior to 5 days before the date the trustee conducts the
' iinake such payment, beneliciary may, at its option, .make payment thereof, sale, the grantor or any other person so privileged by ORS 86.753, may cure
and the amount ‘so paid, with_interest at the rate set lorth in the note secured the delault or delaults. If the delault consists of a lailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this °::'i'r’e !:::::gt b ":5 :;"’:.'g“d; :}:' g"‘”"‘h ”""’;‘ be cu’r,ed br’:,o :"""‘o”,';
. is .. o ue e time of the cure other than such por as wou,
trust deed, shall be added to and become & part of the dobt sccured by. this - htire amou due had no default occurred. Any other delault that is capable of
trust deed, without waiver-of -any rights arising “from_breach of any of the . bei d b d b deri o
covenants hereol .and lor such payments, iwth inferest ns aforesaid, the prop- oz'l:.'ga‘?:':eor"zu“’ d?gf lnymt:;" ;‘”’:‘ ‘r“"i d"’,‘;:!g”‘”';"c:u";f,‘z"’{;‘: g:g:""'f‘;
Erty hereinbelore ‘3;:';:"‘;‘,‘:- Lo el jas the grantor. shall be bound et delaults, the person’ ctlccting the cure shall pay to the beneficiary all costs
described, and all such”paymernits ‘shall be immediately due and payable with-  and ;'P""f'; actually ’"fi"""d n F"’,‘"c‘“'z the obligatiun of the trust deed
out notice, and the nonpaym;nl thercof’ shall, .at the option of the beneliciary, ;:yg?;w" with trustee’s and attorney’s fees not the P
render all sums secured by this trust deed immediately due and: payable and . . .
constitute a breach of this trust deed. ~ - M . lef. O‘ll:’en.w!”‘ the s‘qlc sh’all ?e heldhon the date fthdhat t.); urlne and
6. To pay all costs, tees and expenses:of this trust including the cost gace ‘es:gnj ed in .;ednoblce’o_ e O the time '°"" i ety
of title search as well as.the other. costs and .expenses.of the trustee incurred 2¢ postpone l” provi 'Y aw. ; e &russ’:ee mal; s}: sai ’proper y e; er
in connection ‘with or .in ‘enforcing this -obligation and.trustee’s and attorney’s in one parcel or In separate parcels an all sell the parcel or parcels at

s e > . auction to the highest bidder lor cash, payable at the time of sale. Trustee
,ui’ ac‘;":‘”l"’o";%:g.in andw‘d;l;v;dk any action “or fproceeding purporting ' to shall deliver to-the urchaser its deed in form as required by law conveying
atfect the security rights or powers of beneficiaryor. trustee; and in any suit, ”I'de"’h""' 5:’ ’so! '"l"“‘d"gh";” any covenan’t ’°"“':";7"l:y' "Pl'“.s or 'm;
action or proceeding in which the beneficiary or trisstee may. appear, including . Pje¢ 2 ne recitals in the deed of any matters of lact shai ¢ conclusive proo.
any suit for the .foreclosure of this deed, to pay all costs and expenses, in- of ‘the truthfulness: thereol, Any person, excluding the trustee, bqt including
cluding évidence ‘of title and the beneficiary’s or trustee’s attorney’s fees; the - 'he.dranfor.and beneliciary, may purchase at the sale.
amount of attorney's fees rmentioned in this paragraph 7 in all cases shall be 15. - When trustee sells pursuant to the powers provided herein, trustee
tixed by’ the trial court and in the ‘event of ‘an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
decreo” ol .the’ teial court, -drantor. turther adrees. fo pay:such sum as the ap- cluding the contpenaation of the trustee and a reasonable charge by trustec's
peltate “caurt -shall adjudde -+ hloas the bencliciary’s or (rustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's.dees’ on such appeal, . T £ having rocorded. liens subsequent fo the interest ol the trustee in the trust
It'is mutually agreed that:~ . deed ‘as their interests may appear in the order of their priority and (4) the

8. .In the event that any portion or all of said p.ro;:eny shall be taken surplus,' il any, to the grantor or fo his successor in interest entitled to such
d. h . . Benefic: .

under the right of eminent or 'y shall have the surplus.
= right, if it so elects, to require’'that all or any portion of the monies payaktle
as compensation for such -taking, which are in‘excess of the amount required
. to_ pay all reasonable costs, ;expenses and :attorney’s. lees necessarily paid or
incurred by -grantor iin such -proceedings, :shall be ‘paid to beneliciary and
- applied by it tirst upon any r ble costs and éxp and attorney's fees,
both in the trial and appellate: courts, ‘necessarily prid or -incurred by bene-
: ficiary in such -proceedings, ‘and the balance applied -upon the indebtedness
secured hereby:.and grantor agdrees, at .its own expense, to take such actions
-.and execute such.instruments as shall be necessary . in obtaining such com-
% pensation, promptly upon beneliciary's request.
TEo T 9. At any time and from time to time upon ‘written request of bene- acknowledged is made a public record as provided by law. Trustee is not
- ificiary, payment of its lees and presentation of this deed and the note for obligated tc notily any party hereto of pending sale under any other deed of
“endorsement (in case of Iull reconveyances, lor canceliation), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
“:the liability of any person for the payment of the indebtedness, trustee may shall be & party unless such action or proceeding is brought by trustee.

16. Bencliciary may from time to time a or
sors to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in
“which the property is situated, shall be conclusive prool of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly esecuted and

NOTE: The Trust Deed Act provides that the trustee hereund;pmqst' be either l‘:n,;unor‘n‘ey;, who_is an’ active member. of the Oregon State Bar, a bank, trust compony
or savings and loan association authorized 1o do business urider the laws ‘of ‘Oregon ‘or ihe United States, a title insurance’ company guthosized to-insure title to real
- property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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-The grantor warrants that the proceeds of the Ioan represented by.the above described note and this trust deed are:
i(a)* pnmanly for grantors personal Iamlly, household or agncultural purposes (see Important Notice below),
(b £ 4 4 dran -person)-are~for or il PUrposey OrTHEr YHAT N IIGTGTAT

% This deed applles to, inures to the beneilt of and binds all parties hereto, thexr heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, . In- ,c'anstrumg this deed and whenever the context so requires, the

ludes the feminine and the neuter, and. the singul, include thaplural

IN WI TNESS WHEREOF said grantor has hereunto set I-us hand the day and

S IMPORTANT NOTICE Delete, by Iinlng oul whlchevor wummly (o) or (b} is
nat . app y (a) i and the b y is a creditor
as w:h word Is defined In Ihe Tm’h-in-landlng Ad cnd Rogululion Z, Qho

' MUST ly with the Act and. Regul
dmlosures. for this purpose, if this instrument.is to.be. o FIRST lien to.finance
the pur:hus- of a dwelling, use Stevens-Ness: Form: No. 1305 ‘or eq valent;
if this instrument is NOT to be a first lien, or is not to ﬂnunce the uuhuse
of . a- dwolllng use Stevens-Ness Form No. 1306, or.eq i if. .
with the Act: Is not nquind disugmd rhh nolln. s

(1f the signer of the above is a :orpo'chon,
use the form of cclmowledsmon By
(ORS  93.490}

STATE .OF OREGON, County.of.
: s

Personally apbeared

who, each being first
duly sworn, did say that the former is the

president and that the latter is the
secretary of

' a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

: ment to be. ;l e voluntary act and deed. . and - deed.

o - me: F Begore me:
=.(OFFICIAL 71' (y
B SEAL) LA A

Notary Public for Oregon X (OFFICIAL
o SEAL)

My commission expires:

REQUEST FOR FULL.RECONVEYANCE

" To be used only when obligations have been paid.

Trustee’

L The unuersigned is the legal owner and holder of all indebtedness secured by"tl':e fdregoi‘ng trust deed. All sums secured by said
7 trust deed have been fully paid and satistied. You hereby are directed, ori payn’ie’nt’ 16 you of ‘any sums owing to you under the férms of
© said trust.deed or: pursuant. to .to 1 all id .of “indebted -secured ‘by* 'said: trust deed (which are delivered to you
heremlh together thh said trust deed ) and to reconvey, w:thout warranty, to fhe pames deslgnated by lhe terms of said trust deed the
estate now. held by you under the same. Mail reconveyance and documents fo .. ..

DATED:

Beneticiary

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Doth must be delivered 1o the Trustee for batore

TRUST DEED |  STATE OF.OREGON,

{FORM " No. 881-1) : ' e s " County of ... Klamath 8S.

'STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

I'certify that the within instru-

Rj( 9 L ) ment was received for record on the
54—&”)?”6,” m{(haél - e 2 -day of X November 19.. 84
R P o ’ ' o Hal -23 ncIorla? M.,andrecorded

tho R
Grantor SPACE RESERVED

Charlo¥e Ann S/—oréu ¢ ...

RECORDER'S USE'  ° - mstrument/m:crof:lm No.

645 -
@Q j ﬁ d L{C&& l) L o o . Record of Mortgages. of said County.

Beneficiary - || - . Witness my hand and seal of
County affixed.

‘‘Evelyn Biehn, C,ounty Clerk -

AFTER RECORDING RETURN,'I'O o

_Fee:U39.00




