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KLAMATH FALLS, INC.. an Oregon corporation. :

as Grantor, .....

LORENA

L...SIMMONS, %

as Beneficiary, :

s | WITNESSETH: o N
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property

Klamath . County, Oregon, described 3 on Exhibit A attached heréto, -

TITLE COMPANY, INC. has recorded this
mgtguh{nrﬁtl by request as an accommodation only,.
and has not exarmined it for regulasity and sufficiency
_or as 1o its effect upon the title to any real property
that may be described therein.
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together with all and singular.the heredit. ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. "-.il . G ¢

FOR THE PURPOSE " OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

*sum of . FIFTY-SIX_ THOUSAND. TWENTY=THREE AND. 167100 commmon o 2ne

e e T T M T e e e e e e =__Dollars, with interest thereon according to the terms of a promissory
““note of even date herewith, payable to beneticiary or.order and made by grantor, the final payment of principal and interest hereot, if
" not sooner paid,. to be due and payable .....3 J. uly 29 : : -19. Q4

: The date of maturity of the debt secured by this instrument is.the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at ‘the beneliciary's option; all obligations secured by this instr ', irresg ive of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

. The above described real property is not currently used: for agricultural, - timber or: grazing purposes.

7
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o protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
; To protect, preserve-and maintain said property in good condition &ranting any easement or creating any restriction thereon; (c) join in any

“:"and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charfe
+ not to commit or permit any waste of said-property. - - - N thereol; (d) reconvey, without warranty, all or any part of the property. The
o 2. To complete or restore promptly and in_good and workmanlike frantee in any feconveyance may be described as the ‘“person or persons
£ building or imp which may be constructed, damagded or - leRally entitled thercto,” and the recitals therein of any matters or facts sholl
~ destroyed thereon, and pay when due all costs incurred therelor, be conclusive proofl of the truthiulness thereof, Trustee's lees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- aervices mentioned in this paragraph shall be not less than §5.
- tions and restrictions allecting said property; it the beneliciary so requests, to . 10. Upon- any delault by grantor hereunder, beneliciary may at any
join in executing such linancing stafements pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
=7 cial Code as the beneliciary-may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for

s proper public ollice .or olfices, as well .as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession ol said prop-

by liling officers or_ searching agencies’as may be deemed desirable by the erly or any part thercol, in its own name suc or otherwize collect the renfs,

7. beneficiary. > - cn x . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and conti Iy intain i on the buildings less costs and expenses of operation and coll including r ble attor-

now or herealter erected on thé- said “premises n?ax'nst loss or damage by lire ;‘l.e,y's fees u%or; any indebtedness secured hereby, and in such order as beme-
“and such other a 6" Yy may from time to time require, in iciary may determine.
an amount not lesg_thnn $.: P eiveeeeeren.. Writfen in R _11. The entering upon and taking possession of said property, the
np: ? to the bene y payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance-shall be delivered to the:beneficiary as soon as insured; 1 ‘or” p or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies ‘to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy :of insurance now or hereafter placed on said buildings, pursuant -to such notice.

- -the beneficiary may procure the “same -at. grantor’'s expense. The amount 12. Upon deifault by grantor in pay of any indebted, d
‘collected "under any “lire or other ‘insurance ‘policy may be applied by benefi-"  hereby or in his performance of any agreement hereunder, the benelficiary may
ciary upon any indebtedness secured hereby:and in such order as beneticiary declare all sums secured hereby immediately Jdue and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event. the beneliciary at his election may proceed fo loreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by

> not ;ure or waxvzt .:ny dehlaullror notice of default hereunder or invalidate any adver::sem;nt and sal;. In th; {.;l;:r event the beneficiary or the trustee shall

=" act done pursuant to such notice. ~execute ‘and cause o be recorde is written notice of default and his election

.p’l‘o keep said premises Iree from construction Ilens and to pay all to: sell: the " said - described real property *to satisfy the obligation secured

taxes, assessments and ather chargdes that may ‘be’levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice

agdainst said property before any part of such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become past.due.or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.

to beneticiary; should the grantor fail to make payment of any taxes, assess-

" ments, insurance premiums, liens or:other charges p‘a},ml;le dby g;ahnlor’.'_e’l':her
by direct . pay “or pr 8 b ficiary wit. unds wi which to
n{ake such_payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at thgar’ate set forth ’i,n %he n:l; se;:ur;d
HRereby, h with the obligatic descril in paragraphs an of this : . Y
trust ’&eed. shall be added to and become a part of the debt secured by this ;’;:"fh:,:"zu";ud"; ;tn"':, ';m7‘ of the :;‘"A °'_h"h‘h"; ls"c," ’;.""'9" as "';’""1
trust deed,”without :waiver ol any rights. arising from breach ol any of the - being cu"; m' :' cu‘:ede:u ‘::5"'! "h'u D:I er delau t ¢ ‘.’ﬂ‘; can;:;b “"':
covenants hereot and for such payments, wth- interest as aforésaid, the prop- obligation or l{x}s!-'dud Inyan cermg. ed’;'l'a"n{ nce ':'q""h "‘;’ "" °
erty hereinbefore described, as well as the grantor, shall be bound to the delaults, the person elle;:ﬁnﬂ M’; c""- "",’ ,7 "Of" :’h C"’:lnki.l_E,’ t'a'u ?r
same e;;ent ‘;ha't lhgx are bm;"d h’“l; g’“. p-yer;:-r:f'ol d"lc og'iﬁﬂ‘bl;" hﬂ:;"l" and expenses 'Lcmauy incurred in :r:;o(d:g fhe’ obongm';on'f;f the trist deed

escribed, and all su ayments shall be immediately due and payable with- : J ! " ! H

4gut notice, and the non;fa}menl thereof shall. at the option of the beneliciary, ;)og;:l::-( w"ﬁ "f‘“” s and attorney’s fees not exceeding the amounts provided
"mde'; :" szgns cs;cu‘reg,b;; _-th:'sdtn‘z;{ deed diately -due and payable and v " 14.50 "rwise. the 'sale xhnil be held on the date and at ;'!hc tf:n';e' and © .
constitute a breach of this trust deed.” : v gris 2 t % 1]

B 6. To pay all costs, fees and expenses of this trust including the cost Z’:c;og;f:g::‘:‘: ":o:v’i,;edml:,cel;:.{ s;'.’;e o‘r ""' time la"wh:g; ""‘;d 5"” ’:;‘a"
of title search as well ‘as the other:costs and expenses of the trustee incurred in. one. cel orpin e, m‘:’ cels. nd'":h’;’ "’:ﬁ' 's;; sa'rulp' perty et e;

r-conmacton iR or.in <nlorcing this obigation &n truses's Snd aiteRy s 1 s ATl b sbeals parcle e Shals "l the parcel o7 preis ¢
fees actually incurred.  : ; . . . shall deliver to the purchaser its deed in form as r ired by Jaw o i

7. To appear in and delend any action or ,pmc“df_"g purporting .‘°v , the property so sold, but without any covenant or :'arranty‘,v express or im-
atlect the security rights or powers ol beneficiary: or: trustee; and in any suit, * pli .~7};|= recitals in' the deed ol any rmatters of fact shall be conclusive proot
action or proceeding in which the benoliciary or trustee may appear, including " of the truthfulness thereot. Any person, excluding the trustee, but including
any suit for the foreclosure of this deed, to pay, all costs and expenses, in- the grantor and beneficiar
. by h i iaad 3 5 H 'y, may purchase at the sale.
-cluding evidence of title and the g;nehu:rys or‘!ruﬁee?s.amlalmeys l:;s," tge 15 wh trust " ¢ to th ided herein, trust
amount of attorney's_fees_mentioned in this paragrap. in all cases-shall be : . en trusiee sclls pursuant {o the powers provided_ herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or  shall apply the proceeds ol sale to payment Or’(’) f;:! expenses of sale, in-
decree of. the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustes and » reasonable chaFfe by frustee’s
pellate court shall adjudge reasonable as the beneficiary's or frustee’s aftor- attorney, (2) to the obligation secueed by the rmust deed, (3) 1o all persons
ney’s lees on such appeal. S h::;n& rr:o!do_d liens subsequens o r.\:{ if:zrerstalnl the trustee in r};rl trust
e It is mutually agreed that: I as their interests may appear in the order of their pricrity and (4) the
K 8. In the event thgt any portion or all of said property iﬁa% 29 tak;ln 53:::1'::: it any, to the grantor of to his successor in interest entitied 1o such

" under the right of emi de ‘or conder ion, b iary shall have the' *%'P 6. Bonekiciary - ; inte .
right, if it sf) elects, to require that all or any portion of the monies payable sors 10 :: e:::{::"gm':;" n :::": ;"'";o ':n'"'"" P hif ’ Lor s e
as compensation for- such.taking, which are in excess of the amount required under Up’;n stch  appointrent ard '."’I' " o~ nn’c' “" e 1 "
to pay all reasonablo costs, expenses uid attorney’s fess necessarily paid or trustee, the latter lhn‘l,mw vested Mr-‘i(h“'ll ‘l’l‘l:lr “ :?r’: ;d ?iu{'e: c.o"cf::r‘:d
- incurred by grantor ‘in such procredings. shall be puid to heneliciary and upon any trustee herein neeved or nnpoinrrd hrn’uv’:l,rr. En‘(’:h auch’nmwi:lmanl

;, applied by it lirst upon any reasonable costs and cxpenses and attorney’s fort,  Lng subatitution shall be made by wsilten inerromment ever o by brneficiary.

Z-both in -the trial and ar courts, Iy posd or rred Dy Demn which, when recorded in the mortgage records of the county or counties in
-liciary in.such proceedings, and the'balance applied upon the indebfedpess S the property in situated, shall be conclusive proot of proper appointment
secured hereby; and gdrantor agrees, at its own expense, fo take such actions of the ;uccglwr:' "ﬁ"“ 4 4 P propy Pr
-and: sxecute such inafruments as shall be necessary in- obtaining such com- Rttty
: pensation, promptly upon Deneliciary's request. - C. 17, Trustee accepts this trust when this deed. duly executed and

9. At any time and from time to time upon writien request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereta of pending sale under any other deed of
endorsement (in case of tull 'y . for won), without atfecti trust or ol any action or proceeding in which &rantor, beneliciary or trustee

the liability of any persdn for the payment of the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by trustee.

" 13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, :he delault may be cured by paying the

NOTE: The Trust Deed Act: provides that the trustee”hereunder. must be: either; an -attomey, -who is .an_active, ymember of the Oregon-State Bor, a bark, trust company
or savings and loan associotion outhorized to do business under the laws of Oregon’ or the United States, a title insurance company authorized to insure title to ceal
property of this state, its subsidiaries,- affillates; agents ‘or branches,; the: United :States or any agency:thereof,..or.an escrow. agent. licensed under ORS 696.505 to 696.585.

N H e




: * The' grantor covemmts and agrees ¢ Mand Wxth t}qe"be_nefwzaty and: those. claxmmg under him, that he is Iaw.
fuIIy sexzed m fee stmple of sa:d descrzbed real property and has a valtd unencumbeted tttle thereto

The grantor warrants that tbe proceeda ol the loan represented by the above desaxbed note and fhxs trust deed are:

N, L€ 2T 1 3 E; R O DT R R o B K S KT G HoH

( b) for an orgamzatlon, or, ( even d grantor is a natural person) are for busi cial purposes other than agricultura:

§ purposes. ;. -

=~This deed applies to, inures to the beneiu‘ of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
ors, personal representatives, successors and asstgns. The term beneticiary shall mean the holder and owner, including pledgee, of the
‘contract secured hereby, hether or not d as a beneficiary herein. In /e nstruing. this deed and whenever the context so requires, the
" ‘masculine gend the feminine and the » and the singular ‘number includes the plural.

IN WI TNESS WHEREOF saxd gram‘or has hereunto set his hand the day and year izrst above written.

o IMPORTANT NOTICE. Dol-h, by llning out, whichever warranty lu) or (b) is
7not appli if y (a) is applicable and the beneficiary is a creditor
““as such word is defined in the Truth-m-l.'ndmg Act and Rogulnhon z, |he
: beneficiary MUST comply with the Act and Regul by ]
discl: _for. this purp if this i is to be @ FIRST lien Yo’ finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305.or squivalent;
if this Instrument is 'NOT to be o first lien, or is not to ﬂnan:‘ the punhcu
of a dwelling use Stevens-Ness Form No. 1306, or equi 13 K
with the Act Is not required, disregard this notice. . '

{tt the signer of the above is a corporation,
vse the form of acknowledgment opposite.)

:STATE OF OREGON

County of HA&‘JM

who, each being first
duly sworn, did say that the former is the PI‘ esident
BBRIEXE and that the latter is the

secretary of WE THRIF T STORES OF KLAMATH
FALLS, INC. ..

a corporation, and that the seal atfixed to the !oregomg instrument is the
T corporate seal of said corporation and that the instrument was signed and
instru- " sealed in behalf of said corporation by authonty of its board of directors;
"'l and each of them acknowledged said instr to be its voluntary act
and’ deed. . o
Betore me:

Notary Public for Oregon : (OFFICIAL
e SEAL)

My commission expires:

REQUEST 'FOR FULL lEéONVEYANCE
Te be used only when obligations have been paid.~ i

‘Trustee

The undersngned is the legal owner and h Ider of all indebted, . d by the loregomg trust deed. All sums secured by said
trust desd have been fully paid and satistied.; You hereby are directed, on payment to you: of any sums owing to you under the terms of
said trust deed or.pursuant to statute, to. l-all & ol indebted; .secured by said.trust deed (which are delivered to you
herewith-together-with said. trust deed) and.to. roconvoy, without.warranty,: to: the partles designated by the terms of said trust deed the
estate now "held bylyou under the ‘same. Mail reoonveyanco and documentl to o

il

will be mode.

{FORM No. 881) County of

STEVENS-NESS LAW PUB: CO.. PORTLAND, ORE.

I certify that the within mstrument
was received for record on the..... 4. day

of 2%, 19
. at o'clock M - and recorded
sPace RESERVED - in book/reel/volume No. ... on
“FoR or as tee/file/instru-
RECORDER'S USE__ e //'croixlm/receptxon No. oo ,

. «. - -Beneficiary-

AFTER RECORDING RETURN TO
CUHLE SMITH

Ammar
ain Stxeet
&(_‘mmqth Eajb GB 9760"
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All the real property situated: in He’é'o'unty of ‘Klamath, State of

Oregon, being a portion of the North half of the Southwest quarter of

Section 7, Township 38 South, Range 9 East of the Willamette Meridiam,
more particularly described "as follows: st

Beginﬁing at an iron ‘pin which lies :’North'89°49‘ West: along the quarter
line a distance of 976.04 feect and South °02'. West a .distance of 510.3

feet from the irom pin which marks .the center of Section 7, Touwnship 38

South, Range 9 East of the4W1llamec§g”Meridian infxlamath County,
Oregon, and ruanning thence‘continuingisbuch 6°02' West a distance of
270 feet to an iron pin; thence North ,89°49' West a distance of 541.6
feet to an iron pin . which lies ‘on, the..Easterly right of way line! of the
new Dalles California Highway; cbenéé North 11°36' West follouing the
Easterly right of way line ‘of. t!ie.new'Déglles’Cal'i'fbrhia Highway a
distance of 274.37 feet Lo an iron pin;,thence South 89°49' East a
distance of 625.1 feet,; -more: oY legs,to:the. point- of beginning.

J - ERRE R R
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. STATE OF OREGON, )

“County " of !(lumuth" )
. 'ﬁ[é’_a?tfo'i' r’e'c.p'rd‘ at reque'_s.i’: of

YPRL TP

»_‘»6:’1 this28th_day of November A.D.19 84
al_ 4:23 - .6’clo’ck P m, and dul-
recorded in Vol. . M84 7 of Mortgages

- 'Pagé

County Clerk
»/9 Deputy -




