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This indenture, made this_ 20th ‘day of _November o K . between i *okak
,_,*,*w$;*»*“*,*W*T*U*N*wRaymOndVMattsonhandrStella;N. Mattson % * * * % * % % % % * % % %
" hereinafter called “Mortgsgr' and FIRST INTERSTATE BANK-OF OREGON; N.A.,
. 'Fo'r vaiug rgcéi\)ed by tﬂe/Mortvgaélé;,vf,rorrj' ihg M&;iéagée, th'et Morfgég;)ﬁ‘Has bainjg ined and so'lhdv..a.n‘d does hereby grant, bargain, sel! and convey

king association, hereinafter calted “Mortgagee’’ ;-

i

unto Morpgagee, all the following described préperty situate in __; ~Klamat- S : _County, Oregon, to wit: .

... Section 2, Township. 41 South, ‘Range. 10 East.of the Willamette Meridian, in the County of
¢ Klamath, -state of .Oregon, more particularly described as“follows:- :
 Beginning at a/s".iron pin which is 30.0 feet North and“1198'86 feet West and parallel to

i~ East-West Section”line  and on Northerly right of way of County Road from an encased monument
 which “marks ‘the Southeast corner of the SWY of SE% of Section 2; thence North 0 10' West
75.0 feet to"a %" iron pin; thence .-West and parallel to.Northerly right of way of County Road
©175.0 feet to iron pin; thence South .0 10' -East.75.0.feet ‘to .a 3/4" pipe (found); thence

East l75.0ﬁfeet’along Northerly” right of way of County Réad to point of beginning.

together with the buildings, improvements and ixtures now or hereafter éitqétg n sai ﬁf,efﬁiées, including, but not exclusively, all personal property

used or intended for use for plumbing, lighting, heating, cooking, coaling, ventilating or irrigating, linoleum and other floor coverings attached 10 fioors,
To Héve and To Hold the same unto the Mortgagee, its successors and assigns, forever -

" And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully séized in fee simple of the said real property, that Mort-

This g:onveyarice is' intended as a mortgage to secure performance of the covenants and agreements herein contained to be by the Mortgagor

kept and performed, and to secure the payment of the sum of $ 15,000.00 and interest thereon in accordance with the tenor

of a certain promissory note executed by Mortgagor dated __November 20, 1984 ~_payable to the order of Mortgagee in install-
ments of not less than $ 237,61 each including interest on the 10th " day of each month commencing

__J_annary 10 °© 19_85__, until __December 10 19 99 ; . when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Morigagee, its successors and assigns; : ) -
1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that if any of the said property

oy rtgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not less

raluie | or damage; provided, that if such Iass or darmage shall bé catised by a hazard agamst which insurance is

carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance pro-
ceeds to the expense of such reconstruction or repair. :

“7.3."That Mortgagor wiil, at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance -
_policy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the property, with joss payable
‘to Mortgageeas its interest may appear. At least five (5) days prior to expiration of any. policy,; Mortgagor will deliver to Mortgagee satisfactory

: ‘evidence of the renewal or replacement of the policy. The insurance or a certificate of coverage shall be delivered to Mortgagee. Mortgagee may, at
“its option, require the proceeds of any insurance policies upon the said premises to be applied to'the payment of the indebtedness hereby secured

or to be used for the repair or Econstrﬁctioﬁ'oﬁ'the})roperty damaged or destroyed. .
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-4, 'That Mortga%r will execute or:procurd such further assurance of his title-to the said property as may be requested by the Mortgagee.
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s} secured thereby, -

5. That Mortgagar will‘fiay when due all‘?a?ounts required to be paid dnder the terms shd conditions of any other mortgage(s) o deed(s) of

trust on the property described:herein and the ?B'te
6. That Mortgagor will ‘not transfer his Intefest in te mortgaged property, or afiy part thereof: whather or not the Transleree agrees to assume
or pay the indebtedness secured hereby. .,ZS., o : ’ :
: - . i ' 8

X s .. i H = N ! 4 : . L . ; L. N _ E

7. That in case the M {tg’agor shall fail tq: perfor‘"’;‘fn any"of"the acts herein required to be performed, the Mortgagee may, at its option, but
without any obligation .on i‘ts:ﬁfoalj't to so do, and without @aivﬁb%uch default, procure any-insirance, pay any taxes or fiens or utility charges, make
any repairs, or do any other ofithe things required; and ahy ejpens d.any ‘sums i : (i) bear interest
from the day the same iwere'j icurred to the dat ‘ Entat the the loan which Was evidenced by the promissory note described above, or
‘any renewals or extensions tigreof; (ii) at mortgagee’s option bé payable on’ demand o beadded to the balance on the loan described. above and
;be apportioned among and payable with instaliment payrﬁ‘ents‘;ffq?pecome due during either the- term of the applicable policy or the remaining term
-of said loan or be due and ‘payablg; at saiH 1oan’s TR . o . :
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e e of the principa) oy interest o
mortgage, the Mortgagee may, at its option, wi
ortgage. ; :
" 8L That in thE elent of the
any. appellate court. may . adjudge..
incurreg for title hes or i
: are secured hereby; that in any such suit, the court may,
... -, adéquacy of the security for the indebtedness here
-.10-take possession and care of ajt said mortgaged property and collect-and receive any or ail of the-
- @risen or accrued or which may arise or accrue during the pendency: of such suit; that any amount so recsived shall.be applied toward the. payment of -
_the debt secured hereby, after first paying therefrom-the charges and penses of such receiversh ’.,.,;tiut:ppti! a default by the Mortgagor in cne or
n .or agr herein contained, Mortgagor may remain in Rossession. of the mortgaged property and retain all rents actually
ceived by Mortfgagor prior to such fiefault. ’ T T " " R . s ’

= 10. The word “Mortgagor” ) his'i t shall, whére* there is more thary one mortgagor, be construed bs plural'and be -

binding jointly‘and severally upo gago K “*Mortgagee™ shall apply 10 any holder of this mortgage. All of the covenants of the

; ‘Mortgagor shall be binding upo irs, tors, administrators, successors and assigns and inure to the benefit of the successors.and
%ssigns of the Mortgagee. In the event of any_;ransfe( of the pri

or.involuntary or by operation of law, the Mortgagee may, wi

kS r"nent or grant renewalis of indebtedness hé’reby secured _fonj a
respect modity the'terms hereof without thereby affecting th
secured. No condition of this mortgage shall be deemed waived unless the same b exbressly waived in Writin

:: demand, or request is re Y law now in existence or hereafter enacted, su

.+ ficient if personally serv

.- INWITNESS WHEREOF, said Mortgagor has execusd this indenture the day and year first sbove| ritten.”

I STATE OF OREGON

: County of _ Klamath Rt
Novembeyr 20 019 84 L5
P;’r:;(;nall_ v aﬁ};eared the above name& \

and Stella N. Mattson _ - .. ... ..

and acknowledged the foregoing instrument 1o pe P

S11) V4 ! % §Z§L<J_,_, :
=N lgrjghlblil‘-‘[d!_ Orégon R
"My cosarytssidn expies: .

{v/.'fCo;nmission Expires Qctober 11, 1885
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1la N. Mattson *
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ERSTATE BANK OF OREGON, N.a,
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Estate’ Bank™of Oregon, N, A,
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