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‘ THIS TRUST DEED made this ...
= THOMAS A. STRUNK A

o I:;étween

_20th day of November: == 0 1 19,84
Wb GE 998 o THUNK, as tenants by the entiréty

_ as Grantor, - Wi1132M P Rrandsness.. Attorney..at.law ... . as Trustee, and

: : . South Valley.State.Bank

“"as Beneficiary, B avh

L : : : s " WITNESSETH: Lo
% » Grantor irrevocably ‘grants, bargains, sells and conveys to trustee in trust,

: ' with power of sale, the property
Klamath...... ' County, Oregon, described as: RTECI o S s

The Southwesterly 30 feet of Lot 42 and the Northeasterly 80-feet ‘of Lot 43-0of MOYINA,.
accorgigg{kgjthegoij,ia1;p1at thereof on file in the office 'of the'Clerk of Klamath'
=2 County, Oregon. 777 . -

bgéthe; with all and singul “the -t ! hereditarments ‘and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaiuning, ‘and the rents, jssues. and profits thereof and all fixtures now or. herealter.attached to or used in connec-
ion with said real estate. ; L NV R T -
.+.- FOR THE PURPOSE ' OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

.TSixty:Eive“Ihousand;dndmNQ/1003% A S S P L B L E L SRS

T = m=m=n==oz=nmomosnDollars, with interest thereon according to the terms of a promissory
. -note of even date herewith, pay the final payment of principal and interest hereof, if
ot “sooner ‘paid, to ‘be due and payable N N ,19.90 R
" "iThe date of maturity of the-debt ecured by this instrument is. the date, stated, above, on which the final installment of said note
bécomes:due and payable.:: 75 7 e ‘
‘The- above described real: property is -hot: currently -used for dgricultural, timbeér or grazing purposes.
‘To .protect the: jsécurfty g;f this trust deed; grantbr‘ agrees: (a) consent tfo the making of any map or plat ol said property; (b) join in
1. To protect, preserve and. maintain - said property 'in diti an;

good & g - any t or creating -any _restric_ﬁon thereon; (c) join tn any
and ;repair; not to remove or demolish any ‘building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not ‘16 commit or permit any waste of said property. % e thereot; (d) reconvey, without warranty, all or any part of the property. The
N ¥ 5. To ‘complete ‘o “testore’ promptly and - in- good and ‘workmanlike grantee in any reconveyance may be described as the ‘“person or persons
‘any building or imp! t which may be constructed, damaged or 1egally enh.tlcd thereto,” and the recitals therein of any matters or facts shall
‘“destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustee’s lees for any of the
573, To comply with all laws, or 1i regulati cov ¢s condi- Services mentioned in this paragraph shall be not less than $5.
Yions and restrictions atlecting said property; il the beneficiary 5o requests, (o R 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such fn ing ¢s pi ¢t to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
$ial :Code as the beneficiary may require and to-pay for filing same in . the: - pointed by a court, and without regard fo the adequacy of any security for
proper public clfice or, offices, : as -well -as “the-cost _of all lien Searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing oflicers or searching agencies as may. be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary, i e P R AT TR issues and profits,  including those past due and unpaid, and apply the same,
-" 4. To -provide and i Iy rna in insurance on 'the buildings Jess costs. and expenses of operation and collection, including reasonable attor-
now or ‘herealter erected on the .said prémises against_loss ior’ damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such -other ~hazards ‘as ‘the beneliciary “may -Irom _time 'to’time require, in  liciary may determine.
an “amount not less than'$ .....5::. =, written in 11. The entering upon and taking possession ol aaid property, - the
r ies ptable . to sthe b vy, iwith " loss: pay he latter; all collection ol such rents, issues and prolits, or the proceeds of tire and other
policies of “insurance “shall .be delivered to -the! beneliciary ‘as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
| il :the grantor shall fail ‘for’any .reason’to ‘procure_any :such “insurance and_to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary -at least ftiltéendays ‘prior._to the expira- waive any delault or notice ol defauit hereunder or invalidate any act done
tion ‘of any policy -of insurance “now _or herealter placed, on”said buildings,  pursuant to such notice.
the - beneliciary may - procure the same rat . grantor's’ expense. The amount . . .
collected under any fire or other ijnsurance -policy  may -be’ applied :by beneli- 12. Upon delault by grantor in pay of any A secured
ciary supon any indebtedness secured -hereby and ‘in-such order as beneficiary hereby or in his performance ol any agreement hereunder, the beneficiary may
may. determine, or at option of beneficiary .the entireamount so collected, or declare all sums secured {'"eb)’,lmmedlﬂfe’)’ due and payable. In such an
any part thereol, may be released to grantor. Stich applic;tion or release shall o cclose !hisﬂ:;:: s‘t":;e‘egeg‘;
not cure or waive &ny default or_notice of default hereunder-or ,"lv‘hdﬂu any advertisement and sale. In the latter event the beneficiary or the trustee sb_all

act d?";"’ ;’{,s",f;'c‘p“’sj;d;,’,‘f;f{f:; rée: from" construction eiisiand to pay all ~ execute and cause fo be recorded his written notice of delault and his election

taxes, -assessments and other charges that ‘may. belevied :0r assessed upon or to satisly the obligations secured

against -said property belore . any art of ‘such-.taxes, .assessments and other A K c
cl‘;arges becorne gasrydue ore B ient: and promptly deliver_receipts therelor thereof as then required by law and proceed to foreclose this trust deed in

to beneliciary; should the=grantor. fail fo make:paymert of “iny taxes, assess- the manner provided in ORS_8.6-740 to 86.795.

fmeénts, insurance premiums, liens ‘or other icharges payable by: drantor, either 13, Should the beneficiary elect to foreclose by advertisernent and sale
by -direct payment or ~ by ~-providing beneliciary > with® funds -with which to then after default at any time prior to live days belore the date set by the
I ‘makesuch .payment."bzneﬁciary.:'muy, at :its: option,” make ‘payment thereol, trustee for the trustee’s sale, the grantor or Other person s0 privileged by
1" ‘and the amount so paid, with interest at the rate set forth'in the note secured ORS 86,760, may pay lo the b 'y his s in interest, respec-
i hereby, together :with the obligations described in:paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
v trust,deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses ‘actually incurred in

tobted:

hereby, whereupon the trustee shall fix the time and place of sale, give notice

{  trust. deed, without waiver ol any rights -arising Irom breach of any of the enlorcing the terms of the_oblignu'on and trustee’'s and attorney’s fees not ex-
covenants hereof and for such ‘payments,” wth interest ‘as aforesaid, the prop- eeding ts pr ded by law) other than such portion of the prin-
erty- heréinbefore described, as well a8 -the - grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same.-extent -that they -are -bo . of the obligation herein the default, in which event all foreclosure p dings shall be d by

described, and all such paymen e i ly due and payable with- the trustee. K
e iofice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render ‘all -sums “secured ‘by this ‘trust deed immediately due and ‘payable and place designated in the notice of sale or the time to which said sale may
Constitute a breach of this trust deed.’ . ‘- e sl be postponed as provided by law. The trustee may sell said property cither
6. To pay all costs, lees ‘and -expenses_ol,-this_trust including the cost in one parcel or_in scparate parcels and shall sell the parcel or parcels at
ol titlé search_as.well as the:other costs and _é¥penses ‘ol "the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee
in’ connection with or-in enforcing this obligation’ and itrustee’s and ‘attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
tees actually “incurred... B i S L . the property so sold, but without any covenant or warranty, express or im-
7.-To :appear in "and . defend any action .or ‘proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
allect -the  security rights or=powers of beneliciary. of trustee; ‘and in any suit,  of the truthfulness thereof. Any person, cxcluding the trustee, but including
action or proceeding in which the @eneliciary or trustee may appear, xnclud:pg the grantor and beneliciary, may putchﬂu at the sale.

any _suit for the foreclosure of this deed, to pay all costs and  expenses, in- 15. When trisstes selfs ‘puibuant to t

cluding evidence -of title and -the. beneficiary’s or ‘trustee’s attorney’s lees; the f, eds of sale to paymen

i fees ‘mentioned -in :this -paragraph 7 in all cases shall be -
fixed :by: -the trial court and in the event -of an appeal from any judgment or
decree .ol - the ‘trial ‘court,: grantor. further agrees-fo ‘pay ‘such sum as the ap-
p-]late' court "-hnll‘l ndiudlga:. iable as: the™ b ficiary’s “or :trustee’s atfor-

neéy's:lées on such appeal. . .. .- N - - e . surplus, it any, to the grantor or to

I¢ is mutually :gtaed that:. . : '" Cihd < whall be tak surplus.

8.-'In the event that any portion-or all’ ol said property e taken 16. P : . s .
o Gt T et S i, o Sl Ll Sl B e apit Sy S 1 Jaw bencticiary may lrom time fo
right, if it ‘3o elects, ‘to require that all ‘or-any portion of the monies payable successor trustee appointed hereunder. Upon such 5 ¢t an FAT A
as compensation “for: such: taking; ‘which ~are -in excess of the amount required P to the trustee, the latter ‘shall be vested with all title,
1o pay all ireasonable  costs, expenses ‘and _attorney’s tees necessarily paid or powers and_duties conferred upon any trustee herein named or appoin!té
incurred by ‘. grantori.in - such pqoceedmgs;?sba" be “paid to- beneliciary and Bereunder. Each such : Y ubetiration shall be made by written
applied by -it first upon any -reasonable costs and ‘expenses and attorney’s fees, instrument ted b,."'m ficiary tainingd relerence to this trust deed
v the -irial and .appellate courts,” necessarily paid of incurred by beme-  and jts place ot record, which, When recorded in the olfice of the County
liciary ~in such pi dings. and the bal applied upon the indebtedrwss = Clark or Recorder of the county or counties in which the property is situated,
-secured hereby; and grantor afdrees, at its own expense, to take such actions shall be conclusive proof ol proper : of the trustee g
and _execute such instruments as shall be "necessary . in ‘obtaining such com- . N . §

* ‘pensation, promptly upon beneficiary's request. 17, Trustee accepts this trust when this deed, duly executed and

EE ‘9. At any time and from time to time upon written request ol bene- ;gl;iz:‘{:;d‘g:dn;:ﬂ;":‘:; ‘,’,,f";.b';,';‘,,:ff";f pa:n ingvg?: :n):ielrm:;l To’:’f:::ad;-edng;
ficiary, .payment ol .its_lees and_presentation of this deed and the note for st or of any action or proceeding in which grantor, beneliciary or trustee

ici
- endorsement (in case of ‘full reconveyances, for . 2  gras
he liability of any .person lor the payment of the indebtedness, trustee may "h‘" b” “P‘ffy "‘"’“{‘"d’ action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an. attomey, who Is:an “active ‘fnember of :the Oregon State Bar, o bank, trust company
or sovings ond loan association outhorized 1o do business under the laws of Oregon or the United States, a title comp horized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or ony agency thereof, or an escrow cgent licensed under ORS‘:696.5_05!~'0;696.§85.




‘The grantor wvenénts and agrees to and ‘with -the benefi ary--and-those*

‘tully seized in fée simple of said described real property and has a valid, “unencumbered

T
|
i
|
i

“and ‘that he will warrant and forever defend the same against all persons ‘whomsoever.
The ‘grantor ngriahts‘t':l:ai the’ prqt‘:eeds,iol the loan represented by the above described note and this trust deed are:
( a)*- primarily, for ‘grahtdr‘s,per.sonal, family, household or agricultural purposes (see Important Notice below),
(b) 7 for an organization, of - (even_.il :grantor is a natural person) are for busil or cial purposes other than agricultural

- purposes. .- AR .
- “" This deed .applies to, .inures- to .the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execti-
-tors, ‘personal ‘repr ives, ors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
- - contract secured hereby. whether or not named as a beneficiary herein. In construing this deed and wheneveér the Context so requires, the
; line -gender includes the femini N the netiter, and the singular ‘rumber’ includes the’ plural. i

"IN WITNESS WHEREOF, caid grantor has hereunto set his hand the day a

B IMPORTANT NOTICE: Delete, by lining out, whichever warrarity {a) or (b) is

% not applicable; if wamanty. {a) is applicabl and the beneficiary.is a creditor
as such. word is defined in the Truth-in-Lendi Act and-Regulotion Z, the
beneficiary MUST ply with the ‘Act -and Regulati -by- moking ’ ired
disclosures; for this purpose, if this instrument is to be a FIRSTlien fo
the purchase of . a dwelling, use Stevens-Ness Form -No..1305 or equivalent;
if this instrument is NOT to be a first lien; or is not to finance-the purchase -
of @ dwaelling use_Stevens-Ness Form No. 1306, or quivalent. If ‘eompliance |

" with the Act is not required, disregard this nofice. : .

A the signer of the above is o corporation, . T R
= use the form of .acknowledgment oppesite.} B

'(ORS 93.490). U
STATE OF OREGON; Cotnify Of .. o vvierirrerrsesienoeie s 35+

" STATE OF OREGON, . -
County of . KlAMATN. cio ) BRI T
“November 20 . LS 984 . Ll , . ...and

oo who, each being lirst

* i personally appeared the above named ;... e e s o
IR Thomas_.A-. Strunk [ - T duly sworn, did.say that the former-is the...
““Geral dine_Strunk:” AT SRR president and that the latter is the..

secretary of

] ‘a corpo , at the seal aifixed to the Joregoing instrument i

U T ’ : corporate seal of said corporation and that the instrument was signed and
b :_aqknowledged thpjoregoing instru-- sealed in behalf of said corporation by authority of its board of directors;
L '}he e : thein % ey untar;' wot and deed. i::g 5::‘1; of them acknow{edged said instrument fo ke its voluntary act
, Lk T R . aeel . 8 ‘ i

‘»‘1:5-"-3 SiTOS 0. 4 "Belore-me: 1 . .%o |- -Before me:.

>z AN_p,gar;' Public for Oregon g

o N

‘. 43, .
Notary Public for Oregon (OFFICIAL
. SEAL)

SO : . B o -
y - commission expires: 2-14-%7. .. My commission expires:

L i REQUEST FOR FULL RECONVEYANCE’
“To be_used. only when obligations have beeq paid.

Trustee

;- - +The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have been fully paid and satistied. You hereby are direpted_,v on payment to you of any sums owing to you under the terms of
\ T 0 - 1.yl ke 'f P : . B

= said trust deed ‘or. pu;fs‘zia‘nt’ to statute; to cancel all'e of s secured by said trust deed (which are delivered to you
% herewith together with said, trust deed).and _to—rgconvey,,vyithoqt_:wgrranty, .-to: the, parties designated-by. the. terms of said trust deed the
. estate now held by you"u'ﬂdef the same. Mail ke'éohfe)”éhéé’and‘do&izﬁén?s‘ o L L L S U VOO

Beneficiary

oy this Trust Deed OR THE NOTE which It secures. Both must be defiversd o the trustes for Hation before will be made.

) .+ FORM.No. 8811) © “County of Klamath

. “STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. I cert’-fy that the W’.thm instru—
S ment was received for record on the

RO, R Navember

............................ )

TRUSTDEED STATE OF OREGON, . }Ss-

SPAGE RESERVED in book/reel/volume No
~~FOR : . or as document/fee/file/
RECORDER'S USE instrument/microfilm No.
«Record-.of Mortgages of said County.
Beneficiary ‘ . Witness my hand and seal of
-County affixed. :

P AFTER RECORDU_!’G'RETQRN'_TO .
SOUTH. VALLEY STATE BANK
5215 SOUTH. SIXTH STREET
KLAMATE FALES OR . 97603




