THIS TRUST DEED, made. this -
""Lew1smMm"ng§gpm§nd_ﬂudgxn“L;w
....Dodson. ndivide

..hl.i]._liam..R..’.;.B.nandsness.,..

outh Vi 1].ey.v.SI‘a1:e..Bank

as Bgneficiary',

' Grahior irrevocably grants, bargains,

Klamath _County, Oregon,

||AI|

EXHIBIT.

together with allzand:§ingalar: ene
now -:or herqé(iér;apber(ai:iing',v and the rents;: issues ngld
tion with ‘said“real ‘estate. h S

FOR THE iPl]RPOS{E OF SECURIN_G
-‘Ninety=0ne. Thousand. ive

sum of .

ith, -payable to Eeneii

riote of even date here

‘o be due 'A.nd»;irayablé -

aof sooner - paid, “May:
Th the debt secured by

e date of maturity of

d; conveyed, assigned or

then, at: the ‘peneficiary’s.

herein; si}all r
The-

become ;‘m’me’diately dué and payable.
bove described

To pi;)tect‘~ti1e;sécﬁrity"":of this, frust de’ed;-/g.r"q/nto:(‘agrees:

rotect, preserve;and maintatn’
and - répairi- not , .remove.or. demolish
not to commit of permi W ¥:
3 2.:.To-complet
manner any building or improvem

bé -constructed;

WITNESSETH:
sells and conveys to

the tenements, hereqighmen?g ',ér‘:d appurtenances and all other rights
_profits thereof and all tixtures now of

PERFOR

[ “this instrument 18
es due and :payable. In theé event. the within described property,

: -alienated by : the : grantor . withou! first having
option;: all “obligations securéd -by this instrument,

‘said -property.-in: good condition
any building or. “improvement thereon;

good and i;v;rkmanlike
ged or

the property

trustee in trust, with’,;powex of sale,.

described as:

thereunto belonging or in anywise
herealter attached to or used in connec-

MANCE of each agreement of grantor herein contained and payment of the

H ’ndr:.ed...Ei.ghty..—.Sev.en“and...No/A100.::..—.::.:.::::_—,,

= - Dollars, with jnterest thereon according to the ferms of a promissory
the tinal payment of principal and interest hereot, if

. 19.85..." :

the date, stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent of approval of the beneficiary,
irrespective of the maturity dates expressed therein, of

rgul,p_ropgny_is ‘ot corrently :uséd '_for agricultural, timber or grazing purposes-

property: (b) join in

. (¢) join in any

r the lien or chargte

thereof; (d) reconvey. part of the property-. The

grantee int any reconveyance may be described as the “'person or persons

legally e'nli_ued thereto,” and the recitals therein of any matters or tacts shall
e pre ¥

(
&r

d therefor;
regulation:
the beneticiar
to ‘the

destroyed thereon, due: ‘all-costs=inc
3 To comply ordinances,
fions snd ‘restrictions atlecting -said propertyi it

in i Ltind such tinancing _statements ‘pursuant

pmper.public oftice or.otlices, as. e
by _liling ofiickrs 0T searching; agenctes
beneliciary-: > - .- » ~
s 4, To provide‘and continuausly.
now - -of hercaher_'erecredron the. said premises against loss Or-
and :such, other- hazards_ 8 eficiary. . mmay.-lrom time. to - time
an’ arnount not =less than $ amUmoe
companies: acceptable:to; the beneliciary,
policies f insurance_shall be. delivered 10 K
if the grantor shall; . any’ Teason ta. procufe any. such
deliver said - polici€s. 1 berieticiary at least-lifteen days
tiof’ nf‘any’policy' o - or herealter placéd
the bepeliciaryf may- grantors: () ’
callected. under :any othe y policy , may. be:appli
iary’ any ‘indebtedness “sectired : hereby and M,
rmine.’ ion ol beneficiary

Well- as the cost.
as. may: be

with .pﬂ}'éi)le toy the

eased to gran’lor."Such;uppliéalion orrelease shall

,any-delaun or notice:of
“¢p Guch_ notice.
premises tree

taxes. assessment: e5
against said ~ prop
char ges: become past:
io ‘beneficiary: should 'the gran
iments, Jinsurance premiums,” Jiens -or; othet: charges
by. direct payment _0f > providing- beneliciary
‘make - S ment, bene ciary may, “at . its-option;
id, with_intérest at .the rate set

- taxes, ;
Jiver. receipt:

make ~paymen
forth’in

all be added to an

ol -the “obligation herein
1y -due and pn{able‘.u‘rith-

out notice payment thereot_ shall,. af the option ol t

covenants; condi-
:50. requess, (0
niform Commer-
s the -benehiciary @ay require and (6 -pay. lor filing. same in the
of: all lien senrches made
Yeemed: désirable

rhaintain. insurance on :the, buildings
damage by fire
require, in
=, written in
0sS latter; all

(e benelicidry. as :soon .as insured;
At . insurance and_to
‘priorto:the expira-
Jon’” said buildings,
expense.’ The amount
ed by benefi-
such?order. as beneliciary
the-entire amount S0 ‘collected,

detault herevnder or. invalidate any

trom construction: I'ens and to pay all
hat may -be levied or assessed upon of
assessients’ an

the note secured
er’ with the obﬁgaﬁons‘describ'ed “in phrﬂgrnphs‘6 and 7 of this
- secured by this

y of the

e . proof o the truthiulness thereol. Trustee's fees for any of the
services mentioned in ¢this paragraph shall be
10. Upon any

not less than $5.
delault by grantor hereunder, beneliciary may at any
tisme without notice, cither in persom, or by a receiver to be ap-
pointed Ly a court, and wi adequacy of any security for
the indebtedness hereby secured, Jssession of said prop-
erty or any part thereol, in its own name sue 07 otherwise_collect the rents.
jusues and prolits, including those past due and unpaid, and apply the samn.
less costs and expenses ol operation and collection, including rensonable aftor-
ney's fees upon any indebtedness secured hereby, ‘and in such order as benes
ficiary may determine.

11. The entering upon and taking
collection of such rents, jssues and profits,
insurance policies or compen: i

by the

possession ol said property, the
or. the proceeds of lire and other
awards for any ta r damage of the
property, and the npplicalion or rel thereol as ataresaid, shall not cure or
\vaive any default of notice of delault hereunder or invalidate any n¢t done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance. of any agreement hereunder, the beneliciary may
declare all sums secured hereby jmmediately due and p an
event the b ick: i it
in equity @S

advertisement an

cxecute and cause to be recor

to sell the said described real proF

hereby, whereupon the trustee shall fix n
thereot as then required by jaw and proceed to foreclose
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose
then after detault at any time prior to live days
trustee for the trustce's sale, the grantor or other per so privileged by
ORS 86.760, may pay to the beneficiary Of his successors in interest,
tively, the entire amount der the terms of
obligation secured thereby costs and ex
enforcing the terms of the
ceeding the
cipal as woul
the default, in
the trustee.

or

> ot sale, give motice
d other this trust deed in
by advertisement and sale
before the date set by the

(including
obligation
amounts provided by law.
not then be due had
which event all foreclosure procee

ali be held on the date and at the time and

tender all.-sums SeCUie
donstitute & breachiof this triast ‘deed:
. 6. To p 1l costs,” fee
of title_search as well: as; the oth
in connection
tees actually incarred.
7. To -appéar. in and: defend

and expénses-©

he security -7, _trustee;

ppear, i

he ¥,
red . by ;this -frust: deed jmmgdiatcly due’ and ‘payable and

ifust including the cost
: 1 ~the trustee incurred
with or-.in enlorcinig- this obligation and trustee’s and ‘attorney’s

proceedin'gi'purparting to
and in any suit.
2 ncluding
pay-all costs -and expenses. in-

r tr‘uslee's.aﬁorney's fees; the

14. Otherwise,
i ted in the time to which said sale may
y sell said property either

all scil the parccl or parcels
ble at the time of sale. Trustee
jred by law conveying
nty, cxpress or im-
conclusive proof
but including

place
be posrponed

as provid
in !

in separate
hest bidder for cash,
s deed in

plied.
of the truthiul
the grantor and beneliciary, may p

15. When trustee sells pursuant

ph 7 in all cases shall be

the tria
(decree at - the “trial- court,
pellate court shall adjud,
ney’s e on tuch’nppunl.
11 is mutually .a 1. that
8. In the cventithat zany<f
andér the right of .etninent domain or
right, if it so elects. i

r: turther agdrees. 10 pny’h such®

nable-as the benelicinry's

said l)r;vlrrrr)'
n -beneliciary
e that all:or any portion ol

o' payal ble~costs,

] -1 b exp
d by’ -grantor insuch
by it ‘

shiall. be cpaid

both in i

ficiary:. in | su

secured “herebyi-

and . execute ‘such instrumen!

pensation, promptly ‘upon beneficiary's L
2 ..At any time and from time to time upon ‘written

3 s and presen{ation of this deed

Jor cancellation),

the indebtedness

own .expense;
necessary in
request.

_endorsernent (in case

of full reconveyances,
the liability of any

person for the payment of

NOTE: The Trust Dead_ Act’

or -sevings ond locn'asso:iu!ion=’uuihorized to.do business
propesty. of -this .states its -subsidiaries,. affiliotes, agents or

1 from any judgment or
sum as the ap-
or Tfrustee’s attor-

“shall be takent
ahall have the
the monivs
as compenmlion’lar'such luki'ng.uwhich's'rc in ¢icess ot the amount required
{ “and . attorney'S.tees necessarily

i to* beneliciary and

pen:cs‘:and attorney’s fees,
> urred by bene-

2 e indebtedness
to take such actions
obtdining suc

request of
and the note for
without affectingd
trustee may

orovides that the trstee hereundor must be oither.gn ottorneY,
under the lows of Oregon
branches,;” the United States'or ony agentcy

attorney,
having reco
deed as their i
surplus, if any,
surplus.

N 16. For any teason permitted
time appoint 2 aCessar OF FuUCeIwars
wocessor  frustee ap;vk\ir\lod Nereunsier.
conveyanco o the suctessar
powers and duties
hereunder.

y the trust deed, (3

he interest of the ru
in the order ol their priority &
to his successor in interest entit!

by law pencliciary may

to any trustee named here

Dpon such appointment,

trustee, the latfer shall be ves

conlerred  upo! trustee

h appointment &

instrument executed by beneliciary,

and its place of record, i when recorded in the otlice of

Clerk or Recorder of the county of ties in which the property is situated,
shall be conclusive proot of proper appointment of the trustee.

17. Trustee accepts this trust executed and
acknowledded is _made 2 i Trustee is not
obligated to notily any other d of
trust or of any actioa or proce ing in which grantor, Deneliciary or truste¢
shall be a party unless such action of proceeding is brought by trustee.

pu)‘ahlo

paid of

com= duly
public recor i b .

bene- any party hereto O
il

who i3 on:octive memberof the
or the United States. © title
thetéof, -or an

Oregon State Bar, bonk, trust company
insurgnce company cuthorized to insure sitle to real
asctow ogent licensed under ORS 656,505 to 696.585-




The grantor covenants and agrees'to and with the benefzcxary and’ those cIatmmg under him, that he is*law-
fuIIy seized in fee szmple of saxd descnbed real property and has a valxd unencumbered tztIe thereto

)igmtor warrants that the acvroceeds of the loan re resented the above emm m m ﬂ
IR KNI A LB RN SNt XAREAR SSES,

¢ b) _for -an orgamzatxon, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

- purposes. B

Tlus Heed applles ta, mures to the benez’tt of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors P ! repr tives, .. ssors and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
:contract secured hereby, whether or not.named as a beneliciary herein. In /c'onstrumg this deed and whenever the context so requires, the
_xnascuhne gender xncludes . the Ienumne and the neuter, and the singul. includes the plural.

IN WITNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

e IMPORTANT NOTICE- Delah, by lining ou! whlchovor warranty (a) or (b) is
not applicable; if y (a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending A:l and Rogulaﬂon Zz, Ihe

Z'beneficiary MUST comply with the Act and R b

- i disclosures; for this purpose, if this instrument I: to be o FIRST lien Io ﬁnun:a
“:the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
;-if this instrument is NOT to be a first lien, or is not to- finance the pur:huso

1 I

27 of a dwelling use Stevens-Ness Form No. 1306, or equi

“-with the Act is not required, disregard this notice.

(1 the signer of the above is a corporation,
use the form of c.lmowlodgmcm opposite.)

STATE OF OREGON

‘County of i K] amath : P
November 27 : ,1_ 4. Personally

STATE OF OREGON, County of.

PP

...who, each being first

duly sworn, did say that the former is the.
president and that the latter is the............
secretary of

a corporation, and that the seal alfixed to the foregoing instrument is the
; v corporate seal of said corporation and that the instrument was signed and
and acknowledged the ioregomg instru- sealed in behalf of said corporation by authority of its board of directors;

fhe.”. < volun tar' act an d deed. and each of them acknowledged said instrument to be its voluntary act
- and deed.

Before me:

’ ¢ NOtﬂry Public for Oregon . . (OFFICIAL
' SEAL)
Iy ‘commission expzres.‘ 3-14-87 .

My commission expires:

REQUEST FOR FULL RECONVEYANCE
_To be used only when ébligations have Been’ paid.

Trustee

: < The'iznder:igne;i is ;‘he Iégal ‘owrier and ‘holder of all indebtedness secured by. the foregoing trust deed. Ail sums secured by said
" triist desd have been :iully paid- and satisfied. You hereby are directed, on paymen‘t to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all-evid of indebted. -secured by said trust deed (‘which are delivered to you
herewith together with-said trust-deed)-and-to reconvey, without warranty,  to' the parties deslgnated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: .. oo s i g A9 it

Beneliciary

before Y will be made.

STATE OF OREGON, }ss
County of :
I certify that the Within instrument
was received for-record ot ay
f"/

.

SPACE RESERVED' reel/volume No. ..
FOR or as fee/ ftIe/mstru-
RECORDER'S USE it reception No................. »
Record of Mortgages of said County.
Wifness my d and seal of
County affixed.

Nt i £

:Grantor

South...\lal ley. StateA Bank

Benelzaary

AFTER RECORDING RETURN TO -

- SOUTH -VALLEY STATE BAN‘KV‘
5215 SOUTH SIXTH STREET

‘:'KLALV?\ THFALLS: OR 97603

Ry




| SN : DESCRIPTION
= :PARCEP;};L"15=Z 231'519; <0116

: v ‘Block 6, PLEASANT VIEW TRACTS, according to the official plat
“Z7thereof on file in the office of the County Clerk of Klamath County,

‘“Oregon, EXCEPTING: THEREFROM THE East 105 feet, ALSO EXCEPTING THERE

“FROM :that- bor‘tior‘l'-v{;in~_the State Highway right of way boundary as

‘fset;erph}in;final;judgment filed April 26, 1965 in Case No. 64-96L,
-Circuit Court ‘of'ithe State of Oregon, for Klamath County.

~ ALSO ‘EXCEPTING THEREFROM the West 5 feet conveyed to Klamath County,
by Deed recorded July 10, 1973 in Volume M73, page 8805, Microfilm
e Records of- Klamath County, Oregon.

L PARCEL'2: | “u.i o

2 Lot 2 in-Block 6 -as ‘shown. on the map entitled "PLEASANT VIEW TRACTS"
:7 filed in“the office of the County Clerk, Klamath County, Oregon,
" EXCEPTING THEREFROM tHat portion thereof for the widening of Gary
Street, recorded June 25, 1965 in Volume 362, page 460, Klamath
County Deed Records. '

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

on this_29th dgy of November A p, 19_84
al__2:39  oclock__P M, and duly
recorded in Vol. M84 _ of lMortgages
20114
Page___,
YN BIEHN,: County Clerk
. 4

-‘5,"# B’ D’PU'Y

Peo - 13.00




