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THI'S'TRUST'DEED, miade this day of , 1984, between
CLOVIS E. MALLORY - : . e

as Grantor, ... . MOUNTAIN TITLE COMBANY T s T;ustee, and
TED M. VAN GRIETHUYSEN and KAREN K ... VAN GRIETHUYSEN ; -

as Beneficiary, et it

: : WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with. power of sale, the property
Klamath, County, Oregon, described as: s

T

: . together with allrand ingular the t y heredit, ts and appur and all other rights thereunto belonging or in anywise
i'now or hereafter appertaining, and the -rents, issues and profits thereof and ail fixtures now or herealter attached to or used in connec-
tion with said real estate. e
i FOR .THE PURPOSE OF .SECURING PERFORMANCE of each agreement of grantor herein contained and JpESRMEH K XX
smwf in. the ‘Stock:Purchase. and. Security. Agre n_the parties

*dated November.1l;: 1984. mxm&xmx&xnx&xmxﬁmx%mxm&w
qukmdmmmmmmxmmu«xw»m«wm DK GHAMOEX LK KK wﬁ&xmmxmmmx&xx
AR NUNTIDAI R b Hus serdk mmable — . :

.-+ The date of maturity of the debt secured by this instrument is
“becomes due and payable, il R ED S
:7 The above described real property-is. not currently .used for agricul

“ To_protect the security of this trust deed, grantor agrees: ing of any map or plat of said property; (b) join in
T 1. To protect, preserve and maintain said. property in - good - condition - - 14..any... ~of.-Creating any restriction thereon; (c) join in any

* .and repair; not. to_remove or.demolish any building or improvement thereon;  Subordination or other agreement allfecting this deed or the lien or chargde

# not to commit or permijt any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

I - 2: To complets or restore promptly and in good and workmanlike  &rantee ey feconveyance may be described as the “person or persons

: manner any building or .improvement which may be constructed, damaged or legally entitled thereto,” and tke recitals therein of any matters or facts shall

" i destroyed thereon, and pay-when due all costs incurred therefor. be qancluslvqproo{ of the truthtulness thereof. Trustee's fees for any of the

.23 Te comply with all. laws, ordi 1 Iatic nants, condj-  ‘Services mentioned in this paragraph shall be not Iess than $5.

- tions_and"rastrictions’ altecting said property; if the beneliciary so requests, to A 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such, i ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial .Code_as the benelicidry.may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
‘ properpublic [oflice- or olficés, as well as'the cost of all lies searches rmade the indebtedness hereby secured, enter upon and take possession of said prop-
by Hling qllicers oz -searching agencies as 'may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary: = ;... o~ Lo E N issaes and profits, including those past due and unpaid, and apply the same,

...+ 4. To -provide “and i Iy intain . i on the buildings less costs and expenses. of operation and collecti including r ble attor-
"now or hereafter erected on the said premises against {oss or qnmage by li(e ney's fees upon any .indebtedness secured hereby, and in such order as bene-

and sGch other ‘hasards. as fici; ry 2 ficiary may determine.
: han S‘EhlIrI Tﬁgﬂf&’bi ﬂm 11. The entering upon and taking possession of said property, the

an amount not ‘less. t.

i ble to -the b Y, pa ; collection of such rents, issues and profits, or the proceeds of lire and other
insurance licies or H or ds for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

- pursuant {o such notice.
: the beneliciary. .may . procure - the -same- -at grantor's expense. The amount .
;.collected under any fire or other insurance policy may be applied by benefi- 12.. Upon default by grantor in pay it of any ad ed
‘ciary upon any ‘indebtednéss secured hereby and in such order as benelficiary ~ hereby or in his performance of any agreement hereunder, the beneficiary may
“-may -defermine, or at_option of beneficiary the entire amount so collected, or declare 3"L5“”"§_"‘="’Cd !‘"C'b)’,'mmﬂi'afl"}' dlj‘-’ and payable. In such an
" lany part thereof,: may be released to 4rantor. Such application or release shall event the y at his el may p. to loreciose this trust deed
not cure or waive any default or .notice. of-delault hereunder or invalidate any I equity as a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant -to such notice, . - . advertisement and sale. In the latter event the beneliciary or the trustee shall

indebted; g

5. To keep .said premises frée: irom’ Construction L'ens and o pay all  execute and cause to be recorded his written notice of default and his election
taxes, assessments .and other charges :that may be levied or assessed upon or {0 Sell the said described real property to satisfy the obligations secured
against said property before any part ol such taxes, assessments and other h""eb”l' whereupon the- trustee shall g" the time ‘";d place of sale, gtw:i notice
charges become past due or delinquent “and promptly deliver receipts therefor thereol as then required by l‘;‘”y and proceed to foreclose this trus eed in
‘to beneliciary; should the: grantor fail fo make payment of any taxes, assess- the manner provided in ORS.B -740 to 86.795, )
wments, insurance-premiums, liens or other: charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct or b rovidi; beneliciary <with funds with which to then after default at any time prior to five days belore the date set by the

i pay 'y £ 1.4 0 Pl
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other erson_so privileged by
pay B oA ? 3k h b . 50
‘and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benef: 'y or his S in interest, respec-
‘hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
rust deed, shall be added to and beco part of the debt secured by this obhgagmn secured thereby (mn;luc{mg costs and expenses
ust deed, without waiver of any rights arising Irom- breach of any of the
i-covenants hereof and for such payments, wth interest as aforesaid, the prop-

- ‘erty hereinbefore ‘described, as-well as the grantor, shall be bound to the
same extent.that they are bound for the payment of the obligation herein
described, and all such payments shall be ; fiately due and ble wi
out notice, and . the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums s;culreg, b;;:th‘udrr;sl deed immediately :due and payable and  piace designated in the notice of sple or the time to which said sale may
constitute a breach o is trust deed. .. . o R b stponed as provided by law. The trust may sell said property either

o ’u5~ To pay all costs, fees and expenses of this frast including the cost il: z‘),:e pp‘:!rcel or Pin aepural{ parcels andmah.:il sel{ tl:e parce]porpepa{cels at
of -title search:as. well :as ‘the -othercosts ‘and expenses.of the trustee incurred auction to the highest bidder for cash, payable at the time of sale.

in /'COHHECt’l;OH._Wi”J?":i" in entorcing -this ‘obligation andtrustee's and attorney’s  shall deliver to the,dpun:hnserhils deed in {orm as required by law conveying
fees ;actually -incurred.- LA " : erty so' sold, but without any covenant or warranty, e ress or im-
o 7. To~appear .in _and ‘defend ‘any_.action=or proceeding purporting to i he ;Veci{als in the deed of any }t'nauvcu of fact sh;Il b:"col’:glusive proof
atiect the security’ Fights’ or.-powers>ol “henieticiaiy “or’ trustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
action_or .proceeding-in which‘;heh@en;licmry or trus;;e m:y a;;pear, including the grantor and beneliciary, may purchase at the sale.

any’ “suit “for the foreclosure of this ., 10 ‘pay a ‘costs and expenses, in- . .

cluding ‘evidence of- title and the beneliciary's:or -trustee s attorney's fees; the shall np’sl.y p}’}f’:’;:r‘o’::e‘;: :';":niu':;”;zy:e;?cufo(";’)"”’:;o:;dﬁsi’:rg’l"'s:”e"’;::
amount “of alto'rney,'s fees mentioned in llys‘pan’lﬁraphi? in all cases shall be cluding Il’he compensation of the trustee and a reasonable c}!’large by trustec's
tixed by the trial ‘court and in the event of .an"appeal ,!mm any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree ot -the trial ‘court, grantor :lurther ajirces to ay-such sum as the ap- having recorded liens subsequent to the interest of the trusfce in the trust
f"'”:"" court ;’hnl" "dlmiﬂe [Enwnqble as the bencliciary s8_or trustec's attor- deed as their interests may appear in the order of their priority and (4) the
ney's. l}'t}!{t{";w‘:’;;*:]t;;’;ﬂ_‘édméd ihe - N N mrgllus. it any, o the grantor or to his successor in inferest entitled to such

3 18 -mutu s N surplus.

— l:" {gﬂ::"ol""'"." "'_‘.‘"’,““—" .”°££‘°‘" "‘f all of ‘"":’e"":_“;‘fz::;” i;":ﬁ :;":';;: u 16. For any reason permiited by law beneliciary may from time to
right.iit "if 30 _elects; to irequire.that :all ‘or: any portion-ol ‘the monics payable 1Mo rustes inted hereunder. O :;:;":p"";g:,‘,’,m‘,""':n;":;’,hao':s
as compensation for such_ taking, ‘which are in_excess ‘of thé amount required conveyance to the successor trustee, the latter shall be veated ‘with all title,
to pay -all reasonable icosts, “expenses. and- ittorriey’s “fees necessarily paid or powers and_duties conferred upon any trustee herein named or appointed

incursed * by grantor "in’ such > proceedings, shall “be. paid -to beneliciary and . - e, i
Applied by}i{‘ tirst - upon any -reasonable’costs and “expenses and attorney's fees, 3.;7;‘:,’,’,‘.,’:,:, Ii:i:u::;hb;'vppz:;l:m::\ango:lt'.:m‘:x:"?:ksr’::c"c bfo";l;:‘i’: ﬁfu:"z‘i‘:fg
both :in_the trial ‘and  appellate _courts, “nécessarily paid ‘or incurred by benc: and its place of record, which, when recorded in the oflice of the Count
ficiary in asuch proceedings, ‘and ™ the “balanée applied upon the indebtedncss Clork or Recorder of lhc" mum\: ar counties in which the pro, 1y 3% ,,',u,,u.dy
-secured hereby:-and grantor adeees, at :its_own expense, to take such actions shall be conclusive proof of proper : t ol ;h‘, prope; l’rustu ’
and -execute such - instrument: s .shall -benecessary in- obtaining such com- 17. T his EF - G N .
Pensation, “promptlyiupon. beneliciary’s request. B acknowied, n{:feea;«e‘prs ltﬂ‘ tms:dl- en m% deg.i: duly executed and
¢ any:time “and from:time to -time ;:pa;.n ”;i"“:" r:’qu;lsr of berlu- olcalignted ﬁ:dnc.til;"an; paf':;' ¢ record as provided by law. Trustee is not
ticiary, payment ‘of: its.lees and -presentation of this deed and the note for a 5 o d Ty,

: e:dor’;en}:e:t (in“case-of tull ieconfeyances, for i i flecti trust or of any action or p 3 in which grantor, b v or trustee
: 2 shall be a party unless such action or proceeding is brought by trustee.

), without
:: the liability ‘of .any:person for the payment-of the indebtedness, frustee may

NOTE: The Trust Doed Act provides that the trustee hereunder must bo.either an. attornoy, whe:Js an. active. membar- of the: Oregon : State Bar, a bank, trust compony
or savings and loan association authorized to do business under the laws of Qregon or the United States, o title Imurance company cuthorized to insure title to real
propesty of this stata,its subsidiaries, affiliates, agents or branches, the United States or any apency thereof, or an escrow agent licansed under ogsﬂsve)

b E <




antor covenants and agrees to and with the beneficiary and those claiming that he is 1aw-
fee simple of said described real property'and"h’as’ a valid, une’n’cumb‘ered -¢itle thereto ’ ’

a_pd’tiu‘at'_he:'wi‘ll wé'rrani ‘and fokver_idefend the same against all persons whomsoever.

grantor warrants, that the proceeds of the ‘loan represented py the above described_note and this trust deed are:

(a)* primarily, for “gran or's personal,/iam -household or agricultural purposes (see Important Notice below),

(b) for an organizatio_n; ‘or, (even—it"‘grantdr is;a natural person) are for business or commercial purposes other than agricultural

purposes. - © Lkt o T .

7 This deed applies to, .inures to the penelit of s all parties hereto, their heirs, legatees, devisees, administrators, execu-

esentatives; successors and assigns. eneliciary shall mean the holder and owner, including pledgee, © the
reby, whether of not named as & ticiary herein. In ponsfruing this deed and whenever the context sO requires, the

gender includes the teminine and the neuter, and the singular ‘number g‘ncludes the plural.

"IN WITN ESS WHEREOF , said grantor has hereunto set his hand the day and year first above written.
- . v/,

-
o |MPORTANT NOTICE: Delete, by tining ovt, whichevef warranty (o) of (b} is
. not applicab! nty {a) is uppl'lcu_bh and the peneficiary. is a cred
as such word is  hin-Lending “Act and Regulation. Zs the
beneficiary MU and Regulation by~making5 require
disclosures; for this purpose, ment is to be @ FIRST lien ‘10 finance
* the purchase of @ dwelling, us® Stavens-Ness form No. 1305 or equivalent;
NOT to be o first fien, oF is not to finance the purchase
avens-Ness Form No. 1306, or equivalent. 1§ compliance
“.with the Actis not required; disregard this nofice.
{If the signer of the above is & corporation, :

use the form of a:knuwhdgmenl opposite) =
L (ORS 93.490)

- gTATE OF OREGON. L oy STATE OF
County of Klama.th

; ;I_’eréanally 'p[neared.r the ab
e ; duly sworn, did say that the former is the..

president and that the Jatter is the ...
secretary of

a corporatioft ‘and -that t o foregoing instrument i3 the

e e " orporate seal of said corporat d th ; ot was signed and
';fﬂé'qé’knb,wladged the foregoing instru- sealed in pehalf of said corpor b i S poard of directors;
; voluntary act and deed and each of them acknowledged pe its voluntary act

K - and deed. :

v

“Notdrt
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41 M ﬁdﬂmlsswn expires: &1 , My commission expires:

SEAL)
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I certify tha
received for
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RECORDER'S USE .
' ' R Record /of
Witness my hand an

ECORDING RETURN TO

ZAMSKY}MP.C.‘

,,Suite 204 o

OR 97601
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EXHIBIT "A"

20136

fﬂ%pancélj6filand'situatéd:in Section 9, Township 39 South, Range 10
East of jthe Willamette Meridian, Klamath County, Oregon being more

‘particularly&described as: follows:
‘Commencing at ‘the Northeast corner of the sEl of said Section 9;

‘thence . North 89°55'00" West, 268.71 feet; thence South 00°08°'00"

‘West, 415.02 feet to the POINT OF BEGINNING for this description;
*’ thence continuing South 00° 08'00"West 192.96 feet; thence North
= '8g9° 52'00" West, 226.00 feet; thence North 00°08'00" East 192.96
‘‘feet; thence South 8g°52'00" East, 226.00 feet to the point of

l beginning. -

_ 7 STATE OF OREGON, )
: - ;; Fillsdl for record ot request of

on this_29__day of__Nov. AD.19_34
4:12 o'clock _£__ M, and duly

at
recordad in Vol. MB84 of  Mortgazes
Page__ 20134

EVELYN BIEHN, Céunty Clerk
Deputy




