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. LAND SATE con RACT®

THIS MEMORANDUM OF AGREEMENT made and entered into this X Tewn

jday of: Vovember 1984 by and between INVESTORS MORTGAGE COMPANY,
fen Oregon corporatlon "as to an undivided 507 interest and ABIOUA )

{COMPANY an Oregon corporatlon as to an undivided 507 interest,

; herelnafter de31gnated as Sellers, and DARREL DEWAYNE OLAH, hereinafter

_a>;;de31gnated as Purchaser

| ¥
o~ ;5 ; WITNESSETH That—the parties hereto do hereby agree as follows,

7 the agreements of eacb being in consideration of the agreement of
3?the other L :
"Sellers hereby agree to sell and Purchaser hereby agrees to

;‘j’;;purchaselfrom Sellers that real property described as follows:

STot? 19 FAIR ACRES SUBDIVISION NO. 1, in the County
Jof Klamath State of Oregon.

~: - “SUBJECT: to Reoulatlons 1nc1ud1no levies, liens and
i Wit utility-assessments of the City of Klamath Falls.

= - .5 :-vxSUBJECT :to Regulatlons including levies, assess-

' lL400i 0k ments, “water and ‘irrigation rights and easements
-for dltches and canals, of Enterprlse Irrigation
.x#Districts

“-SUBJECT "to Reservatlons including the terms and

* provisions thereof, as set forth in deed recorded

* May 26, 1942, in Book 147, at page 391, Deed Records,
“to ALM. Bowen for the purpose of constructlnp and
maintaining dltches telephone lines, teleqraph lines
and e1ectr1c power 11nes

PURCHASE PRICE AND TERMS: The purchase price of the property

Whlch Purchaser ayrees to pay, shall be the sum of $17,9000.00,
f;SEVENTEEN THOUSAND DOLLARS which is payable as follows:

i “The sum of .$600. 00, SIX HUNDRED DOLLARS, which is paid upon
the/executlon hereof receipt of which is hereby acknowledged.

: B. The balance of $16 400.00, SIXTEEN THOUSAND FOUR HUNDRED
TVDOLLARS is to bear 1nterest at the rate of 10% per annum, which is
1rhe:ennual percentaée rate. Payments are to be made at the rate of
;nhetgiess‘thah $176.§d per month, including interest on the unpaid

"principei balance, the first monthly payment to be made on Beeembs 3/

1984, and a like pafment on the 77" day of each month thereafter until
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January 1 2000 when the entire balance, if any, shall become im-

medlately due and payable including accrued interest and principal.
C. Purchaser may Prepay any balance at any time during the term
of thlS contract. 7»; :
-D. Interest‘coumences on this contract on d&ggmﬁégcz , 1984.
DISCLOSURES: .Itiis understood by Sellers and the Purchaser that
‘James D. Fournler;reuresented the Sellers only in the preparation of
this contract ‘and that Purchaser elected to have or not to have it
'a'rev1ewed by counsel of hlS choice. If Purchaser elects to pay part
i?of the fee for draftlng this contract, such payment does not imply
;representatlon of‘Purchaser by said attorney.
‘ i/ ~'POSSESSION-~:PurChaser shall be entitled to possession of lands
3 under thls contract on %Uw;xjd/l X7 , 1984, and may retain such pos-

- session for as long as he is not in default under the terms of this
1:contract. The Purchaser agrees that at all times he will keep the

: bulldlnos on sa1d ~premises, now or hereafter erected, in good condi-
tion and repalr and w111 not suffer or permit any waste or strip

: thereof

TAXES AND LIENS:: Purchaser agrees that he will keep the prem-

ises free from mechanlc s and all other liens, and further agrees

to save harmless and relmburse Sellers for all costs and attorney fees

;*: 1ncurred by them in defending against any such liens, and that Pur-

chaser W1ll pay all taxes hereinafter levied against the property as

s well as the water rents and public charges if any, which hereafter

i~;imay lawfully be 1mposed upon said premises and to pay same promptly

1fj{before the same or any part thereof becomes past due. Sellers may,

*.{1f a,dellnquency on taxes occurs or a lien is filed against the

i property, pay same and add to the contract balance to bear interest
at the ‘interest rate expressed herein of 107.

dFIRE INSURANCE- Purchaser will insure and keep insured all the

'ff‘bulldlnvs now or hereafter erected on said premises against loss or

damage by fire to the full insurable value and a certificate evidencing

| such coverage shall be delivered to the Sellers within 10 days of the
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”!;date of}thisragreement. So long as Purchaser is not in default of
;;the?terms of this contract, any payments received by Sellers in
‘payment of an 1nsured loss shall be applied, at Purchasers' option,
”'to the repalr or restoration of the premises or to the unpaid balance

;?of the: purchase prlce in reduction thereof, provided, however, any

1frepa1r or restoratlon to whlch the aforesaid payments shall be applied

lﬁshall be subJeci to the prlor written approval of Sellers, which

Vapproval shall not be unreasonably withheld. All uninsured losses

-~ shall be borne by Purchaser on or after the date of closing of this

;ftransactlon namely the date of A&auwlﬁorgi/ , 1984,

DELIVERY: OF DEED: ' Upon payment of the entire purchase price

ffor the prooerty, as provided herein, and performance by Purchaser

gof all other terms, conditions and provisions hereof, Sellers shall

Qforthnith execute and deliver to Purchaser a Special Warranty Deed
'fzeonveying said'rea} property free from encumbrances created or suf-
Jifered thereon by Sellers.

LOT BOOK SEARCH: . Sellers disclose to Purchaser that a Lot Book

;Serv1ce has been furnished by Klamath County Title Company, Order

ﬁq, K 37232 and that an updated report shows Sellers in fee title,
:subJect only ‘to the llens and assessment of Klamath Project and
'{Enterprlse Irrloatlon District, and regulations, easements, contracts,

:{water and 1rr1gat10n rlahts in connection therewith. Likewise, Sellers

h"fdlsclose that there are: unpald taxes against the real property and

:these taxes will be paid through the date of closing by Sellers and
"jSellers agree to hold harmless Purchaser from said real property taxes
through the date of clos1ng The parties understand that Sellers
1ntend to pay said taxes and will have said taxes that are delinquent
paid by January 1, 1986.

TIME IS ESSENCE: Time is expressly made of the essence of this

agreement. . .
PRO-RATION DATE: Pro-ration date for taxes shall be &gg;&/ﬂf
1984.
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DEFAULT PROVISIONS: 1In the event that Purchaser shall fail to
—=TA0LT PROVISTONS

f'perform anyiof the ‘terms of this agreement, time of Payment and per-

_*formance being of the essence,

interest thereon,

C. To specifically enforce the terms of ¢

Eiﬁ equity, or;

D.';Sue for delinquent installments,

Cw.f 200/

:f ASSIGNMENT:f This agreement is personal to the Purchaser and

5’P££éﬁaser shall not sell, ign, transfer or Set over any of hig
riéht, title and interest in and to said property br this agreement

2

without the prior written consent of the Sellers. The consent required
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;hereby will‘nét be unreasonably withheld by the Sellers.

WAIVER: jFailﬁre By Sellers at any time to require performance by
1"Purcha§er of any of the provisions hereof shall in no way affect
Seller's righﬁs hereunder to enforce the same, nor shall any waiver,
expressed or implied, by Sellers of any breach hereof be held to be
a waiver of'any succeeding breach, or a waiver of this non-waiver
clauseir 3 »

SUCCESSOR INTEREST: The covenants, conditions and terms of this

-agreement shall extend to and be binding upon and inure to the benefit
. of the heirs, administrators, executors and assigns of ther parties
“ hereto.

REPRESENTATIONS: Purchaser certifies that this contract of

;“.purchase is’ accepted and executed on the basis of his own examination

“" and personai knowiédgeﬁ'of the premises and his opinion of the wvalue

?%:thereof; thét—no attempt has been made to influence his judgment; that
i no_repfesentations as to the conditions or repair of said premises

" i‘have been madé by Sellers or by any agent of Sellers other than as

stated herein; that no. agreement or promise to alter, repair or improve

- said premises has been made by Sellers or any agent of Sellers; that
Purchaser takes said property and the improvements thereon in the
' conditions existing at the time of this agreement.

CHAPTER 718 - 1983 SESSION LAWS: This contract does not guarantee

;rthat any pafticular use may be made of the property described in this

'}“”instrumént,fand Purchaser should check withthe appropriate city or

ii'éounty‘blanﬁing department to verify approved uses.

ESCROW% ‘In the event the parties desire an escrow set up, then
the parties aéree to pay equally the cost of set up fee however, should
there be mo;tﬁly charges, Sellers agree to pay said monthly charges.

ATTORNEY FEES: If this contract is placed in the hands of an

attorney for collection, Purchaser promises and agrees to pay the
reasonable collection costs of Sellers, and if any action, suit or
proceeding is instituted to enforce any covenant, conditiomns, or

‘terms of this contract, the prevailing party shall be entitled to,
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Court may adjudgé as reasonable atfbfney'feQSwlnvsald ction, suit
or other proceeding.
IN WITNESS WHEREOF, the parties hereto have executed this agree-

ment in triplicate as of the day and year first above written.

PURCHASER

\GAEEP/A. BAUGHMA
"NCTARY PUBLIC:OREGON

.f My Commiission Expires _Lﬂ’ //7—/ P/

) 3
L , 27). ss
ounty of Marion )

,- 1984, personally appeared JAMES R. TEMPLIN who,
y. sworn,’ did say that he is the President of INVESTORS MORTGAGE
,'an Oregon corporation, and that said instrument was signed in
behalf of .s3id corporation by authority of its board of directors; and
L each/of “them:acknowledged said instrument to be its voluntary act and
Shdeed el e T e
O - i ~ BEFORE ME:

STATE OF OREGON ) ,
S T ¥ ) ss.t
“:County of Marion )

On Zhyemgen 5 0, 1984, personally appeared JAMES D. FOURNIER
being duly sworn, did say that he is the Secretary of ABIQUA COMPANY,
~an Oregon corporation, ‘and that said instrument was signed in behalf
of said corporation by authority of its board of directors; and
each of them acknowledged said instrument to be its voluntary act and

" BEFORE ME: Al v ohsriieen
. Notary Public for Oregon

My commission expires: [ ..7/-#7
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STATE OF ORECON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received and filed for

record on the 3arn _day of__ november A.D., 1984 at__3:56 olclock_p__ M,
and duly recorded in Vol M84 , of Deeds on page_20191 .

EVELYN BIFHN, COUNTY CLERK
i : -
by: /% ;Deputy




