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S Rambes 7%, 8L " ASSUMPTION AGREEMENT

DATE: * ' oPer 11, 1984

PARTIES: - LANCE L. LeSUEUR

'MARY B. LeSUEUR

‘Tihbfhv G. Downey

SELLER

Tne State of Oregon By And Through The Director Of Veterans® Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Department Of Veterans Affalrs

ttn: Tax Section
1225 Ferry Stréét SE.
Salem, Oregon 97310
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THE PARTIES STATE THAT: X
1 Seller owes Lender the debt shown by

a) A note inthe sum of $_§_._0QQ_._0Q__ dated _&pteuﬂ:&r_l‘__—— 19_76  whichnoteis secured by a mortgage of the same

ate. and recorded in the oﬁlce of the county recordlng officer of KT amath county, Oregon, in w&lﬁook

M76“"3 ' page ‘14461

_Sepnamxn:;ﬂL___ﬂ19_lﬁ_

(b) Anoteinthesumof$_9 951 00 - déted . February-13: _— ©19 __'19_ whlch note is secured md the same_r
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" date and recorded in the offlce of the county racording officer of Klamath

"# K

county Oregon, mmmwamllaook__,__;
M79 f EaaLﬂfﬂ

on_May 1, L ,18.79 .

(c)AnotemthesumofS 7'3 900.00 ~ dated__ July 24 1980 whlchnoteissecuredby%mf

the same date. and recorded in the county recording office of Klamath, County, Oregon in
Bcok M80 Page 13833 on July 24th, 1980.

(d) and further shown by

’ In thls agreement the items mentloned in (a), (b). (c), and (d} will be called *‘security document” from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to
Seller and Buyer have asked Lender to’ release Seller from further

Buyer, all, or.a portion, of the property described in the security document. Both
Seller and bought by Buyer is specifically described as follows:

liability under or on-account of the security document. The property being sold by

Lot 9,. YALTA GARDENS in the County of Klamath, State of Oregon.

A

Th:l.s document 13 be-lng re—recorded to show the dat.e of t,he assumption agreement.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THEMUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS C

SECTION 1. UNPA|D BALANCE OF SECURED OBLIGATION o )
Theunpaid balance on the loan belng assumedlsS 49 410 87 . . casof 10-3. . 19 8k

SECTION 2. RELEASE FROM LlABILlTY

Seller is hereby released from further fiability under or on account of the security document.

_SECTION 3. ASSUMPTION OF LIABILITY .

Except as specifically changed by this Agreement, Buyer agrees 0 pey the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were tobe performed by Sel

ller when the security document was executed. Buyer agrees 10 perform
those obligations at the time, in the manner, and in all respecis as are provided in the secunty document. Buyer agrees to be bound by all of the terms of
such security document.

=PCzsh : e Legal ‘correct
0&M(983' : " o it A (tumble)

Payment amount correct
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> D PAYMENTS = - 0 , o
The Interest rate is _variable-_ (indicate whether variable or fixed) and will be _6.. 434 perce per annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the ican.

. Theinitial principal ‘and interest payrents on thé loan are"$:$329:00 to bé paid-onthly:'(THe payment will change if interestrate is
variable and the interest rate changes)) - - o - e ST : P

- "The péaiments on the loan being éssuqu by this égreemeht may be périodicéily éd]usted b\/ 'Léndér'tovaﬁ amount that will cause the loan to be paidin
full on the due date of the last payment. : .

"SECTIONS. DUE ONSALE - Lo mET :
Boyeragrees that thé balance of this Ioan is imimediatsly due and payable in full, if after July 1, 1983, there Is a second sale or other transfer of all or part

of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouss, unremarried former spouse, surviving child
or stepchild of the origina! borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Articie XI-A of the Oregon Constitution does

not count as a sale or transfer for purposes of the provisions of this paragraph.

SECTION 6. INTERPRETATION

I’ this'agreament, the singular numbér includes the plural and the plural number incitidss the singilar. If this agréement is execited by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

- To the'tull extenit pa lay Buyprivaives the right to plead any statute of limitations as a defense to obligations and demands secured by or
- ‘menticned in the sec 2
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Q. Dswsney

ande%ﬁa?%e{hhe foregoing instrument to be his (théir)’voluntary act an'::fy
e ‘%“‘{f SR : Before s, —<.0 }\Jl-&_l LM0 N

= D Notary Public For-Eregen
mwssionfxpk(es: olaty P OVY‘lDr\th_)

¢ vV

: STATE OF OREGON.

. “counTy oF _Klamath i S 16 [
S e : - A = ) ERST S ey e .’.,.}A\,.,T

:Personally appeared the above named ALNECL v & ‘ ; =
-and acknowledged the foregoing instrument to be his (their) voluntary act and deed.

Before me:

SR

day of _September_*, 19_84 .

’DIQECTO OF VETERANS' AFFAIRS - Lender

- STATE OF OREGON

COUNTYOF___Deschutes =

Personally appeared the above named ‘f} an "’rn ray. [ e
and, being duly sworn, did say that he (she) is authorized to'sign the foregoing ihgtru ent op behalf of the Director of Veterans' Affairs, and that Jgi (her)
signature was Bf¥(her).valuBtary.Act and deed. . N -
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Before me: "{ X

My Commission Expires: (32 T%. 3

QNotary Public For Oregon

AFTER RECORDING RETURN TO:

DEPARIMENT OF VETERANS AFFAIRS

55 N.E. Revex_:g....m-w

Bend, OR 97701+
OREGON: COUNTY OF KLAMATH:ss iy
?[ng?egg certify that the within instrument was rfceivegiéq
record on the_]1th day of October A.D., 198 ap}: ..
. and.duly recorded in Vol___M8L4 , of o or R

‘ o EEDEREL.
@”._m()_/__%




STATE OF OREGON, )
County of Klamath }

. Filed for record at request of

on this 30th day of Nov. AD.19__84
Coat 3:56 o’clock _P__ M, and duly
- recorded in Vol._ 1184 of _Mortgages

" Paga__20197

BIEHN, County Clerk
<




