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THIS MORTGAGE. Made this . day of . loveaber .19 Ez . by

William 4. Gallagrer and Nadime ¥. Callagher, Dustan an? Wife

Mortgagor, toCARQLYN JOYCE SCHONCHEIN, CONSERVATOR FOR KIRA ELIZABETH SCHONCHIN

& JACQELINE NICQLETTE SCHONCHIN: DCNXNA MARIE HICKS; SUE CAROL WINEBARGZIER;

LAURENCE JEAN SCHONCHIN; CAROLYN JCOVCE SCHONCHIN:; & DEENA RAE BPINK, Mortga%§°
WITNESSETH, Thar «ud mortgagor, in comnideration of 5ixty Three Thousané Three Hundre:d’:y é

Thirty-Three and Xo/l0C Dollars, .

to him paid by ~aid mortgage=, Joes hereby grans, bardun, -ell and convey unto said mortgagee, his heirs, ex-

v

ccutors, administrators and g sidns. that certain real properiv stuated o Klamath Courts.,

State of Oregon, boundrd and described as follows, fo-wat
CAROLYN JOYCE SCHONCHIN, CONSERVATCR FOR KIRA ELIZABETH SCEONCHIN & JACQELINE
NICOLETTE SCHONCHIN, as- to an undivided 14/24 interest; DCONNA MARIE HICKS as
to an undivided 2/24 interest; SUE CAROL WINEBARGER as %o an urdivided 2/24
interest; LAUREN JEAN SCHONCHIN as to an und.vided 2/24 interest; CAROLYN
JOYCE SCHONCHIN as to an undivided 2721 interest; and DEENA PAE BRINK as to

n undivided 2724 inzerest, as =Zenants ir commen, in the fcllowing described
property:

the EX of the % of Secticn 11, Township 36 South,
the Willamette Meridian, Klamath County, Cregon.

Together with all and singular the tenements, hereditarnents and appurtenances thereunto belonging
or in amywise appertaining. and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any a=l all fixtures upon said premises at the time cf the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premuses with the appurtenances unto the -1id mortgagee, his
heirs, executors, administrarors and assigns forever.

This mortgage is intended to secure the payment of one promissory noie , of which the
follow.ng is a substantial copy:

SEE COPY O

The date of marurity ot rhe= debt secured bv thus mortgage is thr date on wkich the last scheduled principal pavment be
comes due, to-wit: .¥x 2024

And said mortgegor covenants to and with the morrgasee. dis heius. executors, admur strators and sxs:gns. that he is lawtully
seited in lee simpie of said premzses amd has a3 vasd, unencumbered nitle theceto

and will warrant and forever defead the sane aga.nst 27 perwnss that ba il pav sad nore proscopal and interest, according to
the terms thereot: thar while a1y part of sa:d note remains urpaid ke wil’ pav 2! taxes aswessments and otrker charges of every
nature which mayv be 'evied or assessed against said properts . or this mortfage or the nore above described, when due and pav-
able and before the same mav becume delinguent. that he wil! promptly pav and sar:stv anv and all Lhens or encumbrances that
are or may bevome liens un the premises cr anyv part thereol supetior te the iien of this rortiage; that he wi!l keep the buildings
now on or which hereafter mun ba srected on the said prenuses continruously insured agairst loss or damage by e and such other
hazards as the mortdages mav: froc tine to e require, (0 ar amuent not jess than the original principa’ s: ¢! the nate or
okiigation secured by this morifgads. in a company of companies acceptable to the mortgages, with icss pavab’e tirst ro the mort-
gagee and then 1o the mortgada 7 their respective inféerests mav appear: al! policies of rnsurance sha!l be Jeivered to the mort
gagee as soun as insured. Now # 5 mortgagor shall tail 'or anv reawin to procure anv such insurance and to deliver said policies
to the mortgagee at lea<t Fiteen cave prioc to the evpirarin ot anv pchicy of insurance now or herealter placed on sard huiidings.
the mortdagee may procure the sane ar mortgager's expense; that he will keep the benldings and imprevements on said premises
in good repair and will nct comaut or sufer any waste c! said premiws. At the request of the mortjagee, the mortgagor shall
join with the mortgagee in exmutling one cr more linancing statements pursuant fo the Unilorm Commercia! Code, in form satis-
factory to the mwrtgagee, and w.l! pav for filing the sarme in the proper public ottice or offices. as well as the cost of all lien
searches made by filing olticers vt searching agencies as mav he Jaemed desirable by the mecrtgagee




The moctiafor warrants thar the proceeds of the Joan represented by the above describud note and this morr‘agggg

(a)* primarily for mortgagoc's personal, famvly, housetold or agricultural purposes (me Impoctant Notice below).
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tharabore, it aid morriagor shall keep and perfirny the covenants herein - a:ned and sha'l pav sa:d note accerding
Ay conves amve halt be vard bur orberuise ska'l remara n Aull force as & morigsge to secure the pericornance of
cre and rthe pavrent of sasd nore. it being agreec’ thar g failure to perfory amy coveran® berern. cr 10 & pro-
sen be- e ahent h boralicne ary en on aid premoswes or any past therect the mertgages shall have the option o
the 1 rmounr unped o0 sad mofe or on thiy nortgage ar onve due and pavabie and this e

thermyt Ard i1 cre morrgagor skall tarl fo pay ary rares or charges or e, ercurrbran e or irsurance
' Lo e ~rtdages may at R cptior S oso 2 &0 pav Tent s 2o 322t b ad et ard berine
che v orniage and aRatt bear interest ar the e rate aC sand note wetr ar o wanver, Fomerer !
agee Lo breack fcivenane And this muotdage may be foresiesd foe peincopal iriteredr and 3 eyt
cre vk e the martgager nege ty I3 TANaY AN, T W paid by the vy ctgages In the aierr (Foam
LR T e NN TLALe the mrcgagor Bgcees 1o pav a0 reas.rabe ooty ancure=d b the nort.
h ool sraturtory Losrs aond shuraTwenss ard such further vum 2¢ tte el court nay adudge
el 3 fees N such sur? or stion. and .0 ar appeai is taken tr.n; ary wliTert or deovee entered
rurrher pronuses to pay such sum as the appelate court shal sdmdge reatunanie at pansitl s atterney's fees

it to b securwd by the lien of rhis mwortgase and inciuded 1n the decree of toreciusure
i the covenarss and agreements bereir cocta:ed shall apply to and bind the be:rs. erecurors. admunistratoss

ane Arkgns of aad TRerager and i sl mortgagee respecr:vely.

In cae swir o aten s enrenved o toreciose this nortpage the Court. mav upon mxtion of the mortgajee arpoint a
remirar fo o0 ace the cmmrs amd profits arrming out of sard premiws Jutind the perdency of such foredlosure. and applv the same,
Vrrer foret edulrmd AL i @il revmivear’s preper charges and erpenses. to the pavment ol the smwunt due under this mortgage

In construing this mortiage. 1t s understood that the morfiages or nortgages may be more than cre person. that 1f the
Contet! s equires. the wngular proenowa thall be taken to nmean ard include the plural. the mas:ulins. the femunine and the neuter,
and that general!v all grammatical changes shall be made, assumed and implied to make the pruvisiors hereof apply equally to
corparations and to iodividuals

IN WITNESS WHEREOF, sard mortgager has hereunto set his hand the day and year first akbove
writren

iazher

*IMPORTANT NOTICE: Osiets, by hming owt, wiichewer wormraaty (aj o (B} « net op-

phicable: + warronty (o] 3 apslicable and 11 the mertgeqes s & (rediter. os sk word

s defined in the Truth-.a-lending Act ond Regul 1. the gogee MUST comply -
wih the At ond Tegulatiew by making requ.nid discieswrss. fer i purpete

i e -~ ~ .
ingstrument it ta be @ FIRST lien te haence the purchase of & dwelling. wee StevensMess as Gallacrer
Ferm Na. 12235 or U o e 1 NOT to be @ St ‘an, wes Stovens-

Ness Form Ne. 1308, o aqwivalent.

STATE OF OREGON.

i

Courty of Klamath lioventer 3(

i G I a
Pe-sonally a%')eared the above named Gallagher and

Nadine F. Gallugher

g

ed gbd,¢hy foreguirg instrument to be oo s their voluntary act and deed.

- .

= _‘ ' : ' me: I A 4
";.(.Q;FFH.E!;-L SEA. = ('Q/t( ':’\()[ ﬁt{i

e Notary Public for Oregon / )
T My commission expires: ////é'/f7

~ TATE OF OREGON., 1
MORTGAGE | Cousty of f Ss-
1 certify that the within jnstru-
ment was received for record ovn the
day of L '
ar o'clock M. and recorded
in book reel volume No on

(FORM Ne. 138A)

L rCcATL AN

SPACE RESERED g_'mge cr ..js dicument fee file
instrument/mucrofilm No. - .

Record of Mortgages of sard County.

FOR
PEICRIER 5 LSE R

Witness my hand and seal of
County affixed.

~amE

- 3




PROMISSORY NOTE

$63,343.00 Klarmath Falls, OR,

I, promise to pay to the order of CAROLYN JOYCE SCHONCHIN,
CONSERVATOR FOR KIRA ELIZABETH SCHONCEIN and JACQELINE BTHONCHIN
DONNA MARIE HICKS: SUE CAROL WINEBARGER; LAUREIN JEAN SCHCONCHIN;
CAROLYVN JOYCE SCHONCHIN; and DEENA RAE BRINK, Sixuvy Three Trousandé
Three Hundred Thirty Three and 0C0/100 Dollarz, with interest thereon
at the rate of nine percent (9%) per annum from date hereof until
pa.d, payable in annual installments of not less %han $6,00C.C0
in anv one payment; interest shall be paid annually ard is included
in the minimum payments above required; the first payment tc be
made on the 15th day of November, 1985, and a like payment to be
made on the 15th day of each November thereafter, until the whole

sum, principal and interest, has beern paid. Eack payment called
for herein shall be distributed as follows:

1. Carolyn Joyce Schonchin, Conservator for Kira Elizabeth
Schonchin and Jacqeline Nicolette Schonchin, 14/24¢ths.

Donna Marie Hicks, 2/24ths.

Sue Carol Winebarger, 2/24ths.
Lauren Jean Schonchin, 2/24ths.
Carolyn Joyce Schonchin, 2/24/ths.

Deena Rae Brink, 2/24ths.

If

this note is placed in the hards of an attorney for
collection, I promise and agree to pay holders' reasonable attorne -
fees and collection costs, even though no suit or action is filec

hereon; however, if a suit or action is filed, the amount of
such reasonable attorney fees shall be fixed by the court, or

courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

s/ william L. allagher

[4eRs

WILLIAM L. GALLAGHER

STATE OF QREGON, ) o o

County of Klamath ) -’ “eiine F. ‘nllacher

Filed for record at request of NADINE F. GALLAGHER
] ¥ (o]

—

on this I - _ “oy of Decenber AD. 19 0%

. ! u - N v J .
0’_—_92*_1____ o'ciock LA M, anc -
recorced in Vol B llortazces
e 20224 ‘

QO ——————
YN BIEHN, County Clerk
By ﬁ"ﬁn L Deputy

Fee, 13.29




