THIS MORTGAGE, Made this 3en ow . 1984 .by

wililam L. Gallecher arnd  ladine 7.

Movtgagor. t0  FREDERICK W. SCEONCHIN

,
Mortgagee. . B
WITNESSETH, That «aid mortgador. i consieration of  Birty-One Tacusani Six Hundred VD .
Sixnty-8ix and N0/100_--- -——
to Fim paid by sard mortgages, does heteby grant, Sargan. el arnd convev unto <aid mortgagee, his heirs, ex-
ecutors. adm:nistrartors and a:siéns, that certain real property ~ituated 10 Klamath Courty,
State of Oregon, bounded and described a« follows, to-wit-

e e e it 1Y T 5

The S% of the SEiy of Secticn 30, Township 36 South, Range 12 Fast of
the Willamette Meridian, Klamath County, Oreaon.

Together with &ll and singular the tenements, hereditraments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
proiits therefrom, and anyv and all fixtures upon said premises at the time of the execution of this mortgage
or &t any time during the term cf this mortgage.

TO HAVE AND 'O HOLD the said premises with the appurtencnces unto the said mortgagee, his
heirs, executors, adminsstrators and assigns forever.

This mortgage is intended to secure the payment of ONeEe promissory note , of which the
following is a substantial copy:

"¢ 31,666.00

lovenier LU , 19 8%
der of FREDERICK W.
SCHCNCHIN e e e L
. N . at  Beatty, CGregon,
Thirty One Thousand Six Hundred Sixty Six and 00/100-----—~--~—--~-—DOLLARS
with intersst thereon a: the rate of Nine percent per annum lsom daf_e hereof unti! pad, peyable in
annual iastallments of rot less than $3 ,000 .00 in any one payment; interest zhall be paid QATINIU ll':‘ and
:?‘%ﬁ:{g‘?x the minimum payments above required; the first payment to be made on the 15th dav «f November s

19 85 . and a like pavment on the 15 th day of each November thereafter, until the whole sum. principal and
interest hus been paid; it anv of sa'd' installments is not so paid, all principal and interest to become immediately due and collectible at the
option ot *he holder of this note. 1! this note is placed in the hands of an attorney for collection, I we promise and agree to pay holder's
reasonable attorney’s fees and collection costs, even though ro suit or action is filed hereon: however, il a suit or an acticn is tiled, the
amount of such reasonable attorne)’s lees shall be fized by the court, or courts in which the suit or K tion, including any appeal therein,
is tried, hrard or decided.

* Strike werdi nel opalicarie.
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)S r-
William L. Gallagher,

Je/ Hadine T Sallagher

Nadine F, Gallagher

The dar~ of marurity «f the debt sevured by this moctgase s the Jdare an winch the last schadu’sd princ:pal pa.ment be-
i
cores Jue, to-wir ¥x2024s

And said morzdagor covenants o and with the mo-tgagee. N heirs. exacutors. admunistrators ard asugns, that he 1s lowtully
smized In fee umpie 0f sand prenises and has a va.d unenunhersd 2. therecs
and w.!
the ‘erms th Cthat akie any part o of said rute remlens unped Re ow T ney 870 tates sesesamenrs amd  trer  harfes of evers
nature wihi & he leviad cr astessed agaresi an d properss o 18 Tortiage o the pote abvae Jrsoribe! aber due ard ra
able and belore tha ame ma, Mecoeme Jdelinguent thar e w - v pav and «atsh oanv and a’l or e Umbrances thar
are o mav become et T prenises o any part thecend wuperior to the Gren of this mortgage thar ke w: hees ohe baildings
now on or which hereatrer T Re erred on the nd prettses centruocs!y insuced against loas or damage M fce and suck other
haza-ds as the mortlasee . from fime to e reQUIre AN aATur? nct jess than the orrgrnal proowiral sutr (! the pote or
obligation secured b thes rio-tlage n 3 conmpary s Tiraries actertabie 1o the mordgagee with 'rax pavab e fog- the maort-
gages and then to the mwrcdiger as roreS Wi~ ceste av appear, a'l policies of irsurance shal he e rired 1o the roort-
gages a3 soon as insuted Nou of the Tortgagor shaj (fhr amy reasnn o procure ary such insurance and o Jde'iier wail polizies
to the martgagee ar casr Siresn davs nrior to the stsirasion of 4 policy of iasurance now or herealter raced cn said buildings.
the hortyagse mav dricure e saTe 3t Tarag s sirenie thirt he wil keep the huuild-ngs and irprovemsrts o sard premises
in grd repair and wil! not commet or suter any waste sarc premuses. Ar the request of the mortgagee. the rmortgagor shall
win with the mostgagee 'n exscuting ane or more fimane sratereary purwuart to the Urniforn Commerc:a! Cade in form satis-
factary to the nuatgidme 3xd wil pay for f77Ag the ane the proper public oftfice or ofts »e a3 we'l as the cost of &’ jien
searc hes made by Lling otloers or searcrirg agernies 4y man A deamed Zecirab’e by the rrrrtpagee.

warrant and forever Sefend the sare afaine 4 perwne i b wit say sard rote proripal and interest mccoeding to




The mortdsger warrants that the proceeds of the loan represented by the

(al)* primariiy

W;c(&gﬁg%WMﬁK IR IOOTRRRK RRRHUNEK

Now, “herelore, 1§ said muortdagor shall keep 2nd pertorm
to frs termr. this conveyance hall be wvoud. but therw ise shall reman in full
all uf said covenants and the payment > sud nate! it be:ng agreed that a failure
ceeding of anv kind be taken tO doreclose aiy lfen on said prem:ses
declare the who.e amount vnpard on s1id note or on this mortgage at
clused ar anv titna thereafter And it the mortgagor shall fail to pay anv
premiun as abo ce provided dor. the mertiagee mav
a part of th~ Je'rt secured by this nwortdage. and shall bear interest at
anv right arisving to the mort gagee for h-eachr of covenanf
paid by the mortgagce at any time whr e the mortgagor negleces to repav anv
suit or acrien bt & astituted 1o foreciose this mortdage.
sagee for title reports
reasonabie as piaintid’s artorney's fees 1 such suit or action,

the

and ! an appeal

on such appeal, all suris to be secured by the lien of this mortgage
Eack amd alt ol the covenants and agreements
and assigns of naid mortrgagor and oi said rnorrgagee respectively.

In case suit of action s commenced re foreclose this mortgage.
fecmiver to collect the rents and
after firse Jeducting all of sard receiver’s proper charges and expenses,

In construing this mortgage. 1t i3 undesstood that the mortgagor or
context 30 requires, the singular pronoun
and that genecally all grammatical changes
corporations and to individuals.

IN LVITNESS WHEREOF. said mortgagor has hereunto set his hand

written.
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above described note and
jor mortgagor's personal, tarnily, household or S‘Fimx'mfll purposes (e Important Notice below ).

the covenants herein contained and shal!
fyrce as
+0 perform am
or anv parf thereof.
once due and pavable. and this m
taxes or charges or anv lien, encumbrarcr of
at his option do s0. and any pavment s¢ made shal!l be added ta and become

And this mortgage ma be toreclosed tor principal.
surms so paid by
che morrgador agrees to pav
and title search. all statutory costs and Jisbursements and such further sum ay the (rial court mav adudie
s taken from. anv
therei mortgagor further promises to pa)y such sum as the appeilare court shall edudge reasuonable as plaintfi’s attorney’'s
and included 1n the decres uf fureclosure.

herein cantained skall app!y to and bind the Feirs, executors. administragors

profits arising ouf of said premises during the pendency of such foreclosure. and
to the pavment
mortgagee may
shall be taken to mean and include the plural, the
sha!!l be made. assuined and implied to ake the provisions hereo! appiy equally to

this mortgage are.
ﬂﬂmmm

pzv said rote according
a mortgage to secure the performance of
covenant here:n. of it a pro-
shal! khave the optien o
stgage nav be

insurance

the mortgagee

said note witheut waiver. however, ot
interest and all sums
the mortgagee In the evert of any
all reascnable costs incurred by the mort-

decrer entered
tees

udgment of

the Court, mav upcn motion of the mortgajee. appuint a

apply the same,
of the amount due cnder this mortgage.

be more than one person; that it the
masculine, the jeminine and the neuter.

she day and yvear first above

voluntary act and deed.
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EAMIEENN oy
T lext 7/ A
Notary Public for Oregon ] ’
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County of =
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