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. MICHAEL G. PIERCE, AND_SHARON K. PIEK:B

..Husband and HJ.ﬁe

mortgages to the STATE OF OREGON. represented and scting by the Director of Vsterans' Affairs. pursuant to ORS 407 030. the follow-
ing cescribed real property located tn the State of Oregon and County of Kiamath

The East 170 feet of Lot 1 amd all of Lot 2, Block 3, BEVERLY HEIGHTS ADDITION,
according to the official plat therof on file in the office of the County Clerk
of Klamath County, Oregan.

togethnr with the d. nghta, appurtenances 1rvclud rn-b and used 1. son with the pe

ebactric mnlwlxdhx!ur- [urn-a-ndh‘tun mmhm-r tuel stornge os. water and irr

eloctrioal servioe punels: wcrwets, duars; window lhub- und blirvda, sh: b e and ﬂnwmnrv baultan nam ovens, ekﬂr\t
L dir conditioners, .-.x (reasere n of on the premises: and any

re, shrubbery, Nors, or
umherm‘gwns g'o-n of any ane or more of the NG i1term. :n whole or 1n part, -llnlwhnch
are hereby wbo-mmmm h:.-nd-udmmm-rdmm- of the property.

o secure the payment of S1X thousand dollars and no/100--—==wm—mwemeem s Dotlars

-,
zxs.voo‘oo -- 1, and interest thereon, and as additional security for an existing obligation upon which there is a balance

owing of Thirty-two thousand and eight dollars & 12,/100=——————————— Dottars (3 32,008.13

eviderusd by the following PITIMMMNOrY Note
{ promues 0 pay to the STATE OF OREGON

’I‘h;Lrty-two thousand arnd eight dollors & 12/100“-'-“-—1”1..-4 32,008-12 ). with
mumlmdnd-udnmmlduhuwb,u-ﬁn-d\m.tmnud 6-2 PerTETR prer annum,
Six thousand doliars and no/100- Doitanis 6,000.00 o
ul-tn-uh-d-u-dlmw&mbyh;hndmnunm-uf 10.5 percent per annum,
). with
m“lmuud-udmxmdmmhh&mdmnhmd N peroent pee annum,

1, with

nnwlmt}-hﬁdlmwm“hmhd(}wnt&-md PETTOTR Py anunUMm,
ustil such time as & different rate = to ORS «07 072,

incipal and unte t be o in Lawral of the United Sta u-ufhualthnbdeMm'Aﬂmm&brn_m“
oy 281100 T e b 15 194 -
s 281.00 on the 15th of each month treafiorpha O0€ twelfth of

thir ad valorem taxes (or each succeasve YOar on the premisse dewihad ml.h-nm dmmmd&v!ﬂlmdd—mmpﬂ
10tervet and wdvances shall be fully ped, such paymnevta 4o be appisd firse pr on the prncips)
The due dats of the laet paymer shall be on or before Septafber 15, 2005

lntb.omnlmﬂ-:olmdwdﬁnmcmynnw.lw\llm-nn-bhlubhla—mm.-dunh-xm-h.lldnw
intervat as prescribed bee ORS 407 070 tram dete of euch trameter
ﬂn-ml—-ctnvdby.m(” th-md-.ud-mm-d.-pu‘w

Dutedas  Klamath Falls, Oregon  TF »A—-[ICS /ﬁ(«(

Cecember L e 354 P, | Agl/gm\_/(/ Ll _.

'l'hoWuWmepymuwmdmhm-lmummMMy

Thas mortgage » given in with wnd b Y ta that certain mortgage W the Rate of Oregun, dated &ptm 141,19 77
and recerded in Bosk M 77 Page 1715‘-!"&.&1' Klamath County. Ovegon,

wh'nv-mh—:wvthwdnwthﬂn-ﬂdl . 35,000.00

and this morigage 1s alsc given as secunty for an additeenm] stvance 1n the smeunt of § 6,000.00
bhmm.“l&m*lnm“d&”“

The mortgagor cvvenants that he owns the premises inn fee simple, has good right to mortgage same. that the premises are free
from enecumbrance, that he will warrant and def: same forever a mx( me u:lanu and demands of all persors whomsoever, and this
covenant shall not te extinguished by foreciosure, shall run

MORTGAGOR FURTHER COVENANTS AND AGREES-

Touynﬂd-bﬁn-dm-—undlmbx
%l%hW\ﬂdede'Aﬂmnd&“mu& o of the pr during the Life of the loan,
b n;:;uh-.p-:nmndw:w II;\;mm-'::m- oy i in d-yv-mny:ru::rmmhm
the rarties hereto,
\aum“mmmcmm«lwh&rn—phhamm_ nat to comerot or suffer any waste;

Not to permut tiw uas of the pr for amy ol e ar dawwial

Not %0 permst sty tax, e, ar -“‘wm‘—”-muw~awwfw‘d~-lmu
murtgnges saay sdd axy sturney fase or meta - the l.- - g - the aute. o worigagee 8ys any
lens, teoms, ar other oagh qnht:* A o Swer - pr bed wn the aohe,

W,-u-\-hana-dupylllm' m-mu—-—‘mhmnﬂwmhhm.—ﬁdhmmwm
as proviced 1a the:
Te all bui. wudiunn.m.unndlh- lonn by {ire and such other hassrds (i such
t‘? —mw Mt gage. agminet phhpinde
all pr o tha: 3 lbhqn-hwby&-mma—u,
L!\.y-'-\oddwau .
:-h . ‘{

4886-M (11-81)

ntund




RSER
“m—&ow
Mbh-uv—t'hp“'-ywd“
mw-umw-n«-m-nn—m
o e D e e A aea ferian e ::‘:....
of the presrwes ar _-n_.-dw;.ndh d-d—

il payswnts dus l-nd-“d-‘u‘ I al) stbus respests dus mreguge shall
The mortgagee may. at his option n case of detault of the m Morhpmandnuexpmdxtum
made in 3o doing including the emplo! -mn! of an annnu; cum \ arith IM ng‘n or me note shall
draw interest at the rate provided and all eandxtum trymediately replyable by
demand and shall be secured by this m»ﬂ(:p
d or the expendsture of any of the loan for rvons
m expenditure

Default tn any of tha
other than those 1tied in apputauon. zxccpt y written permissior at the mortgagee fIven
the option of me mortgagee to become fmmedistely due and payabdle wnbo notce md this

spect
shall cause the entire lndeb!edneu at t
mortgage subject to foreclasure.
The fatlure of the mortgagee to exercise any opuuns berein set forth will not constitute a waiver of

breach of the covenants

any right aristag from a

ttorney fees. and all other costs

In case foreclosure is
tncurred tn connection with oF
shall have the right to enter the premises,

htedness

‘on mz breach of any covemm of the mert.(m the mortgagee e possensiol
ssues an apply same, less reasonablie costs of collection, upon the tnde! and the monguu man

d profits and
appointment of a receiver to colkﬁ Same.
The cove ts and ts herein shall extend to and be binding npon the heirs. ex

age
assigns of ‘he respecuve parues hercto.

It s distinctly undentood and agreed that this note and mortgage Ire sub, the provisions of Article XI1-A of the Oregon
Coostitutien. ORS W3.010 to 1218 and amny subseguant amenduenis thereto ar .u rum nnd rfgu!m which have been tssued
or may hereafter de mu-d by the Director of me! AfTaTe pursuant to thm

ine. and the

remmenced lmmmﬂlb—:mb&mmmdamm.a

collect

have the n(m m the
ecutors. administrators. successors and

H tbtplur‘lvbﬂ'cmehmmuonslu

A u.mmmmumuwmme
applicable herelr.
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ACKNOWLEDGMENT

STATE OF OREGON. ‘
LS

County of - Klamath .
MICHARL G. PIERCE snd SRARDN Y.

Before te. a Notary Publie, peroonally appeured the within ramed

. his wife and acknerwiedged the foregoing instrument to be th voluntary

official seal the day and year last -bovl-mtm?

Notary Public for Ore‘vn
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MORTGAGE

FROM .. o oo - TODepleroIVﬂmm’ Aftatrs

STATE OF OREGON. z
an.

County of Rlanaih

Xlamath County Records. Book of Morigages.

1 certify that the within was received and duly recordad by me in

No 3% Page . 223570a the St day o December 1094 . Ivelyn Biehn_ . .. County .. Clerl

By I??»—; ,zf?’» 7 o

Pied December 5, 1984

County Clerk EVCI}H@ Hichn

After recording return to:

. OF VETERANS® AFFAIRS




