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RKLAMATH FIRST FEDERAL SAVINGS MTCe 14333

AND LOAN ASSOCIATION
540 MAIN
KLAMATH FALLS, OREGON 97601

C = [Spsca ADove Thes Linve Fir Recordng Duwra’

DEED OF TRUST

THIS DEED OF TRUST (“Security Inctrument™)1s made on December 5

—19. 84 Thegrantw s . . Gregory Lyle HUCK and Roxanne HUCK
. - ("Borrower™) The trustee s

. KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

" underthe lawsof . zhe United States. . and whose sddress s
540 Main, Klamath Falls, Oregon 9754031

Borrower owes Lener the prnaipalsumoof .. *** Elevern~Tnousand and Six-Hundreg
and 00/1(2's Fan . DollariUS & 11,600200 ThiNdebrive oA P B orroaersnote
__Mdated the \am e date as this Sevurty Instrument C'Note ') which rbnades for mon iy TaNoC witk tbe fall deniaf non
_pand earhier, due und pavable on December 10, 1994 baisSeounty Instrument
T _sevures to Lender. 1a) the repayment of the dedt evidenced by the Note, wit 1 intereat and ab renew als. catensions and
modifications, (b the payment of all other sums, with interest, ad anced under parazraph 7o protedt the secutioy of this
Security Instruinent, and (o) the performance of Borrower s covenants and agrrements under this Secunty Instrument and
the Note. For this parpose, Berrewer irfey ocably grants and cons 'ys 10 Trusteesdn trust. with power ofsale the following
described propenty Iocatedin . 0 Klamath =

[ BTN ST B SURTSSTN

CWRL RN cunting

clender)

1

County, Oregon

The easterly 125 feet of Lot 11 in Block 2 of BRYANT TRACTS NO. 2,
according to the official plat therec! in the office of the County
Clerk of Klamath County, Oregon.

*See Attoched Adjustable Rate Loan Rider made a part herein.

which has the addressof ... ... 1520 Derby Stre=z = . Xlamath Falls

oY
27503

Je looel

Oregon - ("Property Addrec):

TocETHER WITH all the improvements now or hereafler erevted «n the property st ull casanents, nighis,
appurtenances, rents. rovalties, mineral, ol and gas nights and profits. water nehts and <tock and !l ivtures now or
hereafter a part of the property Al replacements and additions shall also be covered Py thin Secury Inatrurment Al of the
foregomg s referred toan this Secunty Instrument as the “Property

Borrowr g Covenants that Borrower is lawtully sersad of the estate hareby comverea and by Bt prant
and convey the Property and that the Property s unencumbered cvweept for encumbrances of rev.s LTOWET aarrants
and will defend generally the title 1o the Property agamst all clan 1s and demands, subject to any encumbranoes of record

THIS SECURITY INSTRUMENT comblm? umform covenints for natonal use and nor-uniform covenants wath
himited vanations by jurisdiction to constitute a dniform secunty instrument covenng real property

OREGON-—S rgie Faruy—FNMA/FALMC UNIFORM INCTRUMENT Form 3038 12/83

44737 SAF SYSTEMS AND FORMS
CHMICAGO. 1L




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows. 20 121

1. Pasyment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subjyectto apphcable law of 10 3 wnitten wancr By Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Niote, until the Note 1 paid 1n 7ull a sum ¢ FundsT) equal 1o
one-twelfth of (a) yearly taxes and asscvsments which mzy attain pricaity over this decunt Invrament. (b) yearly
Jeasehold payments or groundl rents an the Property, if any, (&) yearl. hazard imurance premaums and td) searh
MOErtgage insuranee premiums, if any Theszitems are callec “escrow itemis 7 Lender may mnimate the Funds dueon the
hasis of current Jata and reasorable estimates of future escrow items

Tte Funds shall be held in aninstitution the deponits T accounts o which are maured « 7 guaranioed Py federal or
state agency (insluding Lender if Lender 18 such an institunion) Lender shall apply the Furds t-- pan the escTow items
Lender may not charge for holding and applying the Fund:. analyzing the ACCOURT OF veniving the exTiw Hems, unlew
Lender pays Berrower interest on the Funds and zpphicab ¢ law permats Lender to make such a charge Borrower and
Lender may agree tn wnting thav interest shail be paid or the Fund- *'pless an agreement s made ©f apphoable law
requires tnterest be paid, Lender shall not be required tc pay Borrower any interest v 2arnings on the Funds {ender
shall give to Borrower, without charge, an annual accounting of the Funds showing cradis and dehits t the Funds and the
surpose for which each detrt to the Funds was made The Findsare pledged as addinional secariy for the sams cecured By
this Security Instrument

1f the amcunt of the Funds held by Lender. togethe- with the fut sre monthly payments of Funds pavable pries 1o
the due dates of the escrow items, shall exceed the amount equired to pay the escrom items when duec he excess shatl be.
at Borrower's option, either promptly repaid to Bortower or credited 1o Borrower on monthiy paymesis of Funds If the
amount of the Funds held by Lender 1s not sufficient to pay the escrow irzms when due. Borrower shall pay to Tender any
amount decessary o make up the deficiency 1n one OF MOTe 5ayments as raquired by Lender

Upon payment in full of all sums secured by this Sunty Instrument, Lender shali prompts refond o Borrower
any Funds held by Lender. If under paragraph 19 the Property 1s sold or acquired by Lender Lendes hall apaly, no lstes
than immediatcly pror to the sale of the Property or its a:quiition by tender. any Fundy Beld ru Lender olthe nme of
application as a ¢redit against the sums secured by this Secu nity Instrument

3. Application of Payments. Unless apphoable 11w provides ctherwise. all par
paragraphs 1 2nd 2 shall be applied: hrst, to late charges d ¢ under the Notel secand, to prepayment . harges due under the
Note: third, to ainounts payable under paragraph 2. fourth tonierest die: andilast, 1o pripsiEl

4. Charyes; Liens. Borrower shall pay all taves assessments. charges. fines andimprainons arrnimtabic to the
Property which may attain prionty oser this Secunty [nstrument, and ieascheld pay ST ound rents, i any
Borrower shall pay these otliganonsn 1hé mannet provic ed in paragraph odeaf not pand in that mannes Bortower ~hall
pay them on ime directly to the person owed paynient B >rraser shall promptix furnih to Tender al notioes of amounts

10 be paid under this paragraph. If Barrower mahkes thes: payments directly. Borrower shali promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lhen which has prionity aver ths Secunty Instrument uniess Borrower: (a)
agrees :n wntng to the payment of the obligation secured by the hien 1f 1 manner acceptable to Lender (hroantestvin good
faith the lien by, or defends against enforcement of the hi:n i legal proceedings which 1n the Lender s cpinion operate to
prevent the enforcement of the lien or forferture of any fart of the Prcperty: of (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secunty Instrument If L ender determines that any part of
the Property is subject to 2 lien which may attain priotity over this Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lier or take one or more of the actions set forth ahove within 10 days
of the giving of notice.

S. Hazard lnsurance. Borrower shall keep the improrements nOw €S &7 hereafier erected on the Property
insured against loss by fire, ‘wazards included within the tzrm ~extended coverage” and any other tazards for which Lender
requires inSUrance. This irsurance shall be maintainec 10 the amountssand for the perinds thal Lender requires The
ineurince carrier providing the insurance skall be choten by Borrower subject 10 Lender's approval which “hall not be
urireasonably withheld.

Al msurance pobicies and renewals shall be acoeptable to Lender and shal! include a standard mortgage clause
Lender shall have the nght to hold the policies and ren swals If Lend=n requires, Borrower hall protapthy pne te 1 ender
all reverpts of paid premiumns and renewal notices Intheesent of Tons, Borrower shail give promptnetioste the insurance
carrier and Lender. Lender may make proof of loss 1if no: made promp ly by Borrower

L nless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be apphicd to testoration of repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s secunty 15 a0t Jessened I the
restoration of repair 1s not economically feasible or L« nder’s secunt, would be jessened, the insurance proveeds shall e
applied to the sums secured by this Security Instrument. whether or not then duc, with any excess paid to Borrewer. If
Borrower abandons the Property, or does not answer athin 30 days a notice from Lender that themserance carrier has
offered to settle a claim, tken Lender may collect the ir surance proceeds. Lender may use the procecds o Tepair 0f festore
the Property or to pay sums secured by this Secunty nstrument, w aether or not then due The 30-day peniod will begin
when the notce is given.

Unless Lender and Borrower otherwise agree ir writing, any zpplicanon of proveeds o prnincrpal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property 1S acauired by Lender, Borrower's right 1o any insurance policies and proceeds resuling
from damage to the Property pnor 1o the acquisition shall pass to Lender to the extent of the sums «woured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation snd Maintenance of Property; Leaseholds. Borrower shall not desiroy. damage of substantially
change the Property, allow the Property to detenorate or commit waste If this Secunty Instrument s on 3 Jeasehold.
Borrower shall comply with the provisions of the leas ;. and 1f Borrower acquires fee title 10 the Pronerty thie leaschold and
fee title shall not merge unless Lender agrees 1o the mTRET IR WRLNg.

7. Protection of Lender's Rights in the Property: Mortizage lasurance. If Boriower fals 1o perform the
covenants and agreemenis contained 0 this Securnity Instrument. of there 1t a legal proveading thatman < anttivantly affect
Lender's rights in the Property {such as a proceading 1n bankruptoy. probate, for condemnation or to enforoe laws or
regulatiens), then Lender may do and pay for whates o1 is necessan to protect the value of the Properthy and Lender'snzhis
in the Property. Lender’s actions ma) include paviig any sums oscured by a hien which has prionty oves this Securnty
Instrument, appearning in court, paying reasonable a torneys’ fees and entenng on the Propery 1o muake repairs Although
Lender may take action under this paragraph 7, Lendler does not ha.e 1040 50

Any amounts disbursed by Lender under this paragraph 7 hatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts Whali bearinterest from
the date of disbursement at the Note rate and shall be payable. with nterest. upon notice from Lender to Borrower
requesting payment.




If Lencler fequired mortgage nsuianze as a con
Borrower shajj pay the premiums regut
INSurance termunutes in accordance with

diion of making the Joan secured by thys Secunty Ins
red to maintain the msurance in effect unnl such time as the requirement for the
Borrower's and Lender's wnitten 3gTEEMeEnt or applicable Jaw

: } make rzasonable NInes upon and mspections of the Property  Lender
the ime of or dNOT 1o an mspection specifying reasonable cause for the inspection
9. Condemnation. The proceeds of any award or claim for damages, direct Of consequential, jn connection with
any condemnation or other tak;

ng of any part of the Property, or for convesance 1n Liey of condemnation, are hereby
assigned and shal] be Faidto I :nder
In the event of 2 total taking of the Pro

Instrument. whether Craot then due, anh ANy excess pard 1o Borrower
unless Borrower ang Lender otherwioe agresin w

trument,

Perty. the proceeds shail be apphied 1o the sum. secured by thy, Securnty

Intheeven; of 4 parnal taking of the Property,

nung. the sums secured by thiy Securiny Instrument <hal) be reduced by
the amount of the proveeds mulnplied by the fo”ovnng faction: (a) the total amouny of the sums secyred mmediately
befure the taking, divided by (b) the fayr maiket valye of the Propert, Immediately before (he taking. Any balance shall be
paid to Borrower.

»orif. afer notice by Lender 1, Borrower thay the condemnor offers to
rdamages, Borrower faik 10 respond 1o Lender with, 20 dassafter the date the notiee i
iy the proceeds. atits option, either 1o TEStrationior reparr of the Property or
*ent. whether or not then due
Priveeds W principal shall neot extend or
Postpone the due date ot the menthly paymer 1y, referred to1n Paragraphs | and = o vhange the amount of such payments
10. Bor-ower Not Released; Forbearance By Lender Not 8 Waiver, Extensiin of the time for pavment or
modificanon of amortization HER ranted by Lender 10 4Dy successor n
1nizrest of Borrew sr ohal] not 3 TTOwer or Borrower's SUCCESSOTS 1 interest
Lender shall not pe required to commence yroc ! Inierest or refuse 1o extend time for
payment or otherwse modify amoruzatcn of he yiims secursd by this Secunty Invtrumeny by reason of any demuand made
by the onginaj Borrower or Borrower's sueceNvon i anterest. Any forbearance by Lenderin exerasmgany nght or remedy
shall not be a wagyer of or precludeiye exereise of any night o remedy
L. Successors and Assigng Bound: J.int and Several Liability;
this Securiry Instrument chall bing and beqefit ‘he Successors and assigns of Lender yng 1,
of paragraph 17. Berrewer's coy £nants and agrsements shall be johat and cey eral Any B
nstrument but does nie executs the Note: (a) is CO-s1gming tass Secunty Instrument only to mortgage, grant and convey
that Borrower's InteTest in the Property under ‘he terms of this Secunty Instrument. (h) 14 noy personally obligated o pay
the sums secured by this Secunty Instrument; ang () agrees that Lender and any other Borrower may agree to extend,

L 1ons wath regard ¢ the terms of this Security Instrumenn or the Note without
that Borrower's consient

Co-signers. 1. sovenants and agreemenys, of
Trower, subject to the Provisions

FTOREr Who Co-signs thys Security

12. Loan Charges. I 1he ioan securec by this Secunty
charges. and that w 1s dnally interpreted s¢ that the mte“est or other
vonnxction with the lvan exceed the pernuttec Iimts, then
fecessarny 1o reduce the chirge 1 the permitted himat, and (b, ANy SUMS already (ofle e fromi Borrower whooh exceeded
permitted limite will be refunded 1o Borrower Lender May caoome To make by refund hy feducing e priacipal owed
under the Note or Y making a direcs Payment te Borrower. If ;. refund redi e Principal the reductyon will be treated gy 4
partizl prepavment without any Frepayment cha-ge under the Note

13.7 Legislation Affecting Lender's Rights,
fendenrg any Provision of the Note or thys Sec

Inst-ument 1 SUBICCT T g fuw which sets my xmnum loan

loan charges collected or o he collected 1n

a) any suck loan charge o hall be feduced by the amount

If enactment o EXPITINOT of aprlicabie Jaws

ur:ty Instrument unenforceable acoor a5 fender, at iy option,
mayrequire iminediate Payment 1 full of aj] SIS securad b thyg Sccum_\ InGirumen and mayv invoke any remedies
permitted by Paragraph 19 1f Lender exercries this ention. Lender shalliake the Stem specified 1n the second paragraph of
paragraph 17

has the effect of
Sing 1o terr

. Notices. Any notice 10 Borrower provided for ks Secuniy Invirament by hegrien by delnening it or by
mailing it by firsy class mail unjess appheablel iz w requires use of another methed The nonce whal) be directed 1o the
Propcn_\ Address or any other address Borrower deugnates by notice to Lender Any notice to Lender shall be given by
lirst class mayl 1o Lenderg address stated herein o~ any other addiess Lender designates by notice 1o Borrower Any nonce
provided for in thys Secunty Instrument sha)) be dremed 10 have been given 1o Borrow er or Lender when given g provided
1 this paragraph.

18, Governing Law; Severability. Thii Secunty Instrunen: skall be governed by federal Law and the law of the
Junsdiction in which the Property 1 located In the eveni that any provision or (jau

s of thy Secunity Instrument or the
Note contlicts with apphicable iaw, such o i

conflict shall not affect other Provisions of thig Se unty Instrument or the Note
which car be given effect without the conflicting nrovision To thys

send tle provivons of this Security Instrument and the
Notear: declared to be yey crable.

16. Borrower's Copy. Borrower shall'be g1ven one conf. wmed copy of th

7. Transfer of the Property or a Beneficial Imterest in Borrower,

Interest in it 1 sold or transferred (or if 2 benef.cial interest in Be
personi without Lender's PICT wnitten consert, Lender may, at

secured by thys Secumty Instrumen;. However, thys option shall 10t be exercned by | enger RV RN protubited by
federal Jaw 4y of the date o7 thyy Securiy Instry mert

Il Lender exercrves this option, 1 ender shali gve Borrower Jotice of acceleration The mo, o Mad provide u perog
of 20t lesy than 30 days from the dare the notice s defin ered or makd with;n *hih Borsiwer o Pyl sumis e ured by
this Secuniny Instrumeny 1+ Borrowze iy 1o Pay thee wums prior the expirarion o on A N LT LRI Any
reredies pormitied by this Sevunty Instrument Without further Molive o1 Jemand on Booria.

18. Borrower®y Right to Reinstate. If Borzswer meets veran conditimn. Bogp oo Sl s e bt b have

enforcem:nt of this Security Instrument discontinued ar AN HE PHior 1e The earfier o Y G vk othes Periond ay
applicable L may specify for feinstatement) hefore sale of tne Property FUIseant foany pnower o Nl
Security Invtrument, o ) eniny of judyment entorcing this Security Instrurien:
(3) pays Lender 4] Mms which ther woygld Y due under this S<uniny Insvirameny 4pp the Note Bad ne deceleration
oecurred, (M) cures any default 40y other coveranty of ARTCCTNIN, (00 pany 40 CIPCENN I Urred enforang thyy
Security Insirument, meluding, bat not himited 10, Teasonable atto niey s fen, 4 b wulh scbion as Pender may
easonably require 1o asare that the hien of thy

Secunty Instrumny, Lenders righ:
obligation 1, Pay the surpy secured by thiy Sa

1 the Property ang Borrower's

unty Instrument shail continue unchanged Upon feinstatement by

Borro\lcr. this Sevunty Instrument ang the obligations secured bereby shall remarn fully effective us of N0 acceleration had
ocurred. Hewever, thic nght to reinstate shail not

appiy 1n the case o acceleration under paragraph 13 o 17

< Note and of thys Securnity Instrument
If all or 40y part of the Property or any
TMer s wld or transferred and Borrow TS NOY a nutyral
1S optioa, regu:re IMMediate payisent in full of all sums

vrlanned an ths
Those Condiggony arc that Borrower

<0122




under paragraphs 13 and 17

specify: (2) the default: (b) the action required 1o cure the

tice is given to Bocrower. by which the default must be cured;

specified in the notice may result in acceleration of the sums

secured by this Setul’if_\' 1 rty. The notice shall further inform Borrower of the right to

reinstate after ucceleration and the right to bring a court action to assert the non-existence of a default or any other

defense of Borrower to acceleration and sale. If the default is not cured on or before the date specitied in the notice, Lender

at its option may require immediate payment in fuli of al} sums secu-ed by this Security Instrument without further

demand and may invoke the power of sale and any other remedies permitied by applicable law, Lender shall be entitled o

collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to.
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute cr cause Trustee to execute a written notice of the
fnecurrence of an event of defauls and of Lender's electioa to cause the Property to be sold and sha cause such notice to be
recorded in each county in which any part of the Properts is located. Lender or Trustee shall Rive notice of sale in the
manner prescribed by applicable law to Borrower and to ather persons prescribed by applicable Jau. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Pro )
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements, made
therein. Trustee i i : all expenses of the sale, including, but not

nable Trustee's a . is Security Instrument: and €Y any excess
to the person or persons legally entitled to it
fagraph 19 or abandonment of the Pr. perty. Lender n
entitled 1o enter upon. take possession of and manage the
those past due. Any rents collected "\ Lender or the recener
nent of the Property and coi’ection of fentsomctading, but not
casonabic zttorneys’ fees, andt ther 1,0 1 ¢ rums secured by

21. Recanveyance. Upon payment of all sums sevired By this Secu ity [nstrament, | crader G feg et Trustee 1o
reconves the Property and shall surrender this Securiy Instrument and all notes evidencing debs se, ured b this Secunity
Instrument 1o Trustee Trustee shall recons 2y the Praperty without warraaty and without charge to the PRINOn OF persons
legally entitled 13 it Such peron orpersons shalifpay any recordation costs

22, Substitute Trustee. Lender may from ume 1o lime remove Trustee and appint 4 suooeaer Trustee 1o any
Trustee appointed hereunder. Without convesance of the Property. the successor trustee shall succeed 1o uli the e,
power and duties conferred upon Trustée heremn and by apphicable law

3. Useof Property. The Property 1s not currently used for agnicultural, timber or ET4ZIng Purpone

24. Attorneys® Fees. As used 1n s Secunty Instrument and i the Neze, TAormen feest Shall incluge any
attorneys’ fees anardad by anappellate court.

crandrecordad together with
this Secunty Instrument, the covenants and agreements of each such nder shal: he sncorporated 11 and shall amend and

supplement the :osvenants and agrecments of this Secunty Instrument zs if the nderin) were a part of this Securnity,
Instrument. {Checl apphcable box(es)]

XX Adjustable Rate Rider __ Condominium Rider 243 Famals Rider
~& Graduated Paymient Fidef —_ Planned Una Developrien: Rider

__ Otheris) [Specifyv]

By S1oNING BErow Borrower accepts and ARIEey 1o the termy and Coveran' o ntanee o tho Securnity
Instrument und ir; 2y niderts) executed by Borrower and tecirded withit

Gregor‘ g;ﬁg—huck

AA Qs £l e
Foxanne Huck

- [Space Below Ths Low For A dg }

el
<

S
T 194
The foregoing iastrument was acknowledged before me this bﬁc b\ ’ / 18 L/

—_— ot
by . o dectey
(person(s) acknowledging)

My éqtp}nission éwfmes: (‘, /-8 g/

. 7 [Q&ﬁ'&o%@v .. (SEAL)

1
. .
\

Notary Pob.

This instrument was prepared by. KLAMATH FIRST. FEDERAL. SAVINGS.AND. LOAN. ASSCCTATION




L¥ 09-12745 ADJUSTABLE RATE LOAN RIDER 2012

At

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 5. . . . dayof .. .Deciamber 19. B4 .. and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment*’) of the same date given by the undersigned (the “‘Borrower’") to secure Borrow er’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAYN ASSCCIA
(the “Lender"i of the same date (the **Note’ ering the property descr
located at 320 Derk ».Oregon  9760:

33

Modifications. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *“Initia! Interest Rate” of . 1.3 . *1. The Note :nterest rate may be increased o decreased on the

day of the month beginning on ch. 1 1986 .. and on tha day of the month every
months thereafter.

Changes in the interest rate are governed by change: in an intereit rate index called the “*Index”". The Index 1s the:
{Check one bax o indicate Index.]

(1) 3+ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loun Bank Board.

@ e

be no maximum limu on changes. |
= There is no maximum lifit on changes in the interest rate at any Change Date.
X The interest rate cannot be changed by more than 1. Do percentage points at any Change Date.
If the interest rate changes, the amouni of Barrower’s monthly payments will change as provided in the Note. In-

trate will result in higher paymen:s Decreases :n the interest rate wili result in Jower payments.
B. LOAN CHARGES

the Security Inst-ument is subject to a law which sets maximum loan charges

Tn-
L 2

- PRIOR LIENS

If Lender determines that alf or any part of the sun:s secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, 1.ender nay send Borrower a notice identifying that lien. Borrower
shall promptly act with regard 10 that lien as provided ir paragraph 4 of the Secunty Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is:a transfer of the Property subject 10 parag-aph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate. or (2) an increise in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or {2) a change in the Base Index figure, or all of these, a5 a concition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

*With a limit on the interest rate adjus tments during the life of the loan
Of plus or minus three {(+/- 3.00) lércentage points.

STATE OF OREGCN: CCUNTY OF KLAMATH:ss o .

I hereby certify that the within instrument was recelved and filed for

record on the Jth day of  Cecwuber A.D.y, 19355 at  ": o'clock I M,
and duly recorded in Vol i , of TOrT s on page_ o u0n,

EVELYN BIZ:N, CoUNTY CLE

Fee: §:1.0° by:&b« ,@éi %;




