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M35751
Loan Number

Novembar 29, 1584

DATE:

Tonald Af. Claunch and Tina

PARTIES:

ASSUMPTION AGREEMENT

andi wife

BUYER

SELLER

The State of Oregon By And Through The Director Ot Veterans' Aftairs

Unn!achangeusroquested.anmxstammems are {0 De sem to:

LENDER

Cepartment of Veterans Attars

Arm Tax Secton
700 Surmmer Street. N E

THE PARTIES STATE THAT:
1. Selier cwes Lender the debt shown Dy

i RIa -~
(a)AnotammeswnotS__.:.:;*“oa"a _cared

Galem Orcsgon 97310-1201

16 - whech note & secured Dy 8 mOrtgags of the same

i r-r"
Yiamas!

date. and recorded in the othle of the county recorceng officerof "=

wy

©+____ county, Orsgon.:n Voume RATBBK ol —

Decexzter
ezter 9 T

(b)AnomunthesumolS

mmneomodmmeomoeo'mowm:moﬂwoﬂ

mmamwu‘rwo«coﬂmm

county. Oregon. n Voiume Reest Book

| J—

(c) A note in tha sum of [ S
the same date.

(d) and further shown DY e o o e s e s

PP | )

.wﬂchno‘.onsoc\xodbylwm Agresment o

in this agreemeant the items menboned m (a). (Dl. (C). amd (d) will De cailed “securty cocument ’ trom hers on

2.Sdkwhasyydandouwoﬁn(uwsaumn«>uMandcomnn}k>Buwr.mLovnponxm.oleopnxnnyoam:modawmosoarnyoocmnuﬂ.aom

Sailer and Suyer have asked Lender 10 release Seder trom turther kabsty
Seiler and bought by Buyer s apacihcaily descrided as follows:

The following described real preperty in
PARCEL 1 A tract of land gituated iz the
39 South, Range 10 East of
at an iroo pin on the Tast
feet and East 35 feet froz
alony the East boundary of
feet to an ircm pin ca the $outhwest boundary

£ 20" West, along the Southwest
8 pin; thence West 165.1 feef;, more cr les-, U7
Beginning at the southwes: corner of Sectien
S the Willamette Meridian; cierce Northerly
T Irrigation Discrict Drainagze No. 2 beundary;
Drzinage ¥o. 2 boundary,
tc the point

of beglaning. EXILZ

R e T
| SR GNP 1 aavls 4 ILL

O SR
S¢ puane 8lacknan and Darlene Blackman, his wife, by deed dared Yy
County Deed Records.

szrecorded in Volume 312 at page 646, Klanath

Sout
the Willase:ste leridtan,
boundary cf the Couney Rcad, said point being Scuth 1,27
the West quarter Corner of said Section 2C; thence Scuth,

AN

the County Recad, ICU

boundary of K.1.D. No. 2

1°9A1.25 teet;

wnucna\xnmnuxtnuxuMyaxum«%1\evoumybmngum:m

Klamath County, Oregon:
Lwest quarter of Section 0, Towrship
Jdeszribed as

fcllows: PBegianing

‘eet
of K.I.D.

-
o

ar iron pin: thence East 2¢9
%o, 2 Drain: thence hcoreh 27°
Drain, 225.2 feet
the point of begirning.
J, Tewnship 3% Scutth,
thence Ecste

to an ircen

thenre Seatheasterly, ¢
ro thz Soth bounlarw

Jlne 7 eald Sectic: weHtETLyY
that c.nLeyed to

cervain

Exm.ammcnangmwmswm.amwmmymwmmmmm Buver agrees to perfcrm aii of the
obligaﬁonspmvidodinmmmmmnwmwumbyswmmomooam\twunoa.»d Buyer 5grees 10 pertorm
those oblications at the hme mmw.rdinﬂnmnmwnmmm Wmsnmmmudmmsd
such security documant.
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(tumbie)




>

U i ol tax 10 be o Of Vewsrans' Aftawrs
Untit & change is ¢ e, are sent m:n

70D Sunmer Sereet, NE
Smm!mbdml
MWSTATETHAT&

1. S*muumdaumw

@ Anotenthe sumars__ 50,300,09 December 9 19_15 whech nOte 1S scuraa by & ™ origage of the same
$__ 50,0 —=TEr ) e 7%

T amneh Yo g

m,mmnmd&dhmmdlc&dg“\mm&m,nVo-\moW_uu‘-

Page 15307 Secember 3 75

_— on _ ———— 19

FOR THE REASONS SET FORTH A30OVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES SELLER. LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1.  UNPAID uuuczorsscuamoum'non
] Loy ewy
The Unpaxd balance on the loan bemg asaumed s 5 5 . 21T
S. K .91
D, 0. p
Scnorfshefobymloasoahmerwmoarormnmmolmucmrydocmm

SECTION 3. ASSUMPTION OF LIABILITY

508-M (6-84)
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SECTION 4. INTEREST RATE AND PAYMENTS

minmmuiim&_(immmaﬁnmmauﬁmwm.nmunmmw«m
loan, the Lender can penodicaily change the interest rate by Admestrative Rule. Changes in the merest rate wift Changs the payment on the loarn.

The initial principal and nterest paymen's on the loan are §_ hen 0 be pad monthly (The payment will change if interest rate 8
vanible and the interest rare changes.)

The payments on the loan being assumex! by thes agreement may be penod:Cailty auUsted Dy Lender IS an amount that will cause the ioan to b paid in
full on the due data of the tast payment.

SECTION 5. DUE ON SALE

Buyer agrees that the balance of thus loan 13 immediatety Jue and payatie it tull. 1t atter Juty 1. 1983, there 13 a S8CONA 3ale Of Gther transier of ali o pan
of the property securng s loan. However, transfer Or Saie 10 the ONGINal DOMOWKX . the SLTVIVING SDULSE. LNFEMArned former SpOUSe. surviving chiic
Or Stepchild of the onGinal DOMOWer. O %) & veteran el.gidie for a loan under ORS 407 010 to 407.210 and Artcie Xi-A of the Oregon Constituborn does
not count as a sale or trensfer for purpotes of the provisiors of this paragraph

SECTION 8. INTERPRETATION

In this agreement, the sinGular number inCludes the DiuTal and the D ural number NCIudes the SINGULST It thes agreement is exacuted by More than one
person, firm. or corporation as Buyer, tha cbhgahons of 6ach such person. firm, of COrporadon snall be jont and severa!

BECTION 7. LIMITATIONS

To the full extent parmittad by law, Buyer warves the nght to piead any statute of kmrtanons as a defense 1o any obhgatons and demands secured tyor
mentioned in the socumv document.

wren Bl QL .. @me;m

claunch .o

BUYER f?\\x\c‘ £ CSouunen

Zina E. Claunch
STATE OF OREGON

} ss
countyor __Klamath ) December 7

. the n Steven A. Mitchell and Sharon K. Mltchell
and acknowiedged the foregomng instrument to be his {thew) voluntary act and deed.

STATE OF OREGON

)
COUNTY 0F __Rlamath ) 58 December 6

Personaily appeared the above named ._Jdonald A. Cla
and acknowiedged the foregoing iNstrursent to be hus (thewr) voluntary act and deed

STATE OF OREGON

e

. Marion
COUNTY OF - =

Personally appeared the adove named e T Tere .

and, being duly sworn, dic say that e (she) & aUthonzed 10 8ign e 'orqo-ng strument on benait of the Drector of Veterans Affars and that hus (her)

signature was his (her) voluntary act ani deed
Betore me Az/‘{é) /// ,/J’&f‘c“_!z/o’

STATE OF OREGON; COUNTY OF KLAMATH, sx. — o un g G
Filed for record .. _ .

AFTER SIGN NG RECORDING RETURN TO
this_7th day of _ceaberA D 1924 etif:3%'cdock: M, and T :

duly recorded in Vol__:0  , of _lortsases on Fage 20317

N

$13.00




