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KLAMATH FIRST FEDERAL SAVINGS ATCs# 38-28304
AND LOAN ASSOCIATION

540 MAIN

KLAMATH FALLS, OREGON 97601

[Space Above Thus Line For Recordweg Datal}

DEED OF TRUST

THIS DEED OF TRUST ("Secunty Iastrument™) s made on December 7
19 84 Thegrantors .. Kenniston W. LORC, Jr. and Nancy F. LORD
L Berrower™) The trustee s
WJ-lllam ,clsemore G Trusieer Tre iAo
. KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION cwhichas crpanty ‘e \1~:-.r‘.g
under the laws of the United States . .. and whose address s
-540. Main, Klanath Falls, Qregan 97501 ClederTy

Bcrrmnrm»\::x1cndgr!h\ pronapalsumof - . Fifty-Four Thousand E‘ive—Hundred and
.0Q/100's . . Dullarvil S 54,500.00 5 Thevdeht s evidenced = Borrower's wote

d.md the same date as the \ulml\ Instrument ("Note™ ), wh oh provides for monthly pavments wib e SENEH N
paid earhier, due ud pay able on December 10, 2005 This Secunity Bt urient
secures to Lender (a) the repayvment of the debt C\‘.dtnu:d by the Note, wath interestaund Gl renewals evtens s ond
modifications, (b) the payment of all ot1er sums, withnterest, advanged under paragraph ™ o Frotect e se arity e thes
Secunity Instrumert, and (1) the performance of Borrower sé@nerants andugreements uider this Securit Tistram it an )
the Note. For this purpose, Borrower ieresocably gran:s and conveys 1o Trustee. in trust, with power of sabe, the fo b owing

described property focatecn County. Oregon

Lot 1, Blcck 6, FIRST ADDITION TO MOYINA MANOR, in the County of
Klamath State of Oregon.

which has the address o ... 6512 Valhalla Ave. . ... .. . . Klamath Falls
Sreeet’ Tt
Oregon . 9760:

S Iae

- CProperty Addrea™)

TOGETHER WITH all the improvements now or heteufter erected on the property. and a'l casements, fights,
appurtenances, rents, rovalties, mineral, ol and gas nghts and profits, water nghts and stock and o5 Baturnes now or
hereafter a part of the properts All replacements and additions shall alwo be coverad by this Secunny Instrument Al of the
foregeing is referrad toin s Secunty Instrument as the “Proserty &

BORROWER Covenanis that Borrower s lawfully seised of the estate hereby conveyed and bas the cobt o rant
and convey the Property and that the Property is unencumbxered. ¢xcept for encumbrances of recond Bottower warsants
and will defend generaly the ntle to the Property against all daims and demands, subject to any encumbrances of record

THIN SFCURITY INSTRUMENT combines umiform covenants for national use and non-umform (ovenaris with
limited vanations by juniadichon to cor stitute a uniform security instrument cos ering real property

OREGON —Single #amily - FNMA/FHLMS UNIFORM INSTRUMENT Form 3038 12/8)
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UNIFORM COVENANTS
1. Payment of Princijal and Interest; Borrcwer shall promptl, pay when due
the principal of und interest on t i ; v y 'ment and late charges due under the Note
2. Fundsfor Taxes and - Subject to applicebie law or to a wrtten waner by Lender. Boroacer shall pay
to Lender on the cay mcnthly payments are due under the Note, unul the Note 1s paid 1n full. 1 sum ("Funds™) equal to
one-twelfth of: va) yearly taxes and assessments ahich ¥ over this Sevunty Instrument. (b ycarly
leasebold payments or ground rents on the Property, if any. (¢) yearly hazard insurance premiums and (d) vearly
mortgage insurance premiums, ifany. These items are ¢.lled TeTow 1tems ” Lender May estimate the Fones due on the
basis of current data and reasonable estimates of future evcrow 1teme
harensured of guarasrec! by atederal or
apply the Funds 1 Py eron ttems
tyzing the account or venifving the evcroa eme, unless
Lender pavs Borrower interest ont able law permits Lender 10 make such o charge Borrower and
Lender may dgree i writing that interest shail be paid on the Funds. Unless an agreement is made or apalicable law
fequires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carmings on the Funds Lender
shall give to Borrswer, without harge, an annual dccounting of the Funds showing credity and debits o the Finds and the

{

purpose for which each debit 1o the Funds was made The Funds are pledged as additional secunity far the sums secured by
this Security Instrument.

If the amcunt of the Furds held by Lender, togsther with the future rmonthly payments of |y poeble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the v o <hall be.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pavmenis of Funde If the
amount of the Funcs held by Lender is not sufficient 1o pey the escrow rtems W hen due, Borrower shajl Pav oL ender any
amount necessary to make up the deficiency in one or more payments as required by Lender

LUpon paym nt in full of all Sums secured by this Secunty Instrument. Lender shall premptls refund v Borrower
any Funds held by Lender. If ynder paragraph 19 the Property 15 sold or acquired by Lender. Leénder shal APFhino later

| Lender, ary Funds héld by Lender at the time of
nt.

3. Application of Payments. Unless applicable law provides otherw e, w11 payments recerved by Leader under
paragraphs | and 2 <hall be apphied: first, to late charges due under the Note; secand. t
Note; third, to amounts payable under paragraph 2: fourth  to interest

Lender may not

ftons attriosutable to the

Toground rerts af any

2. orif not pard in that mannes, Forrower shall
Lpromptly furnsch to Lender 41 ot o amounts

i directly, Borrower shali Promphy turmnk 1o 1 ender

Y Instrument unlos Borromer (2)

secured by the lien in a manner acceptable to Lender. (b) covterain good

£ S f1he hien in, legai proceedings which in the Lender's Opinion operate to

prevent the enforcement of the lien or forferture of any part of the Property: or (c) secura from the holder >f the lien an

agreement satisfactory to Lender subordinating the lien 10 this Secunty Instrument. If Lender determines that any part of

the Property is subject to a lien which may 1 ) 15 S 1ty ment. Lender may givee Borrower a

notice identifyving the lien. Borrower shall sat ctions set fomn above with.n 10 days
of the giving of notice.

8. Huzard Insurance. Borrower shall keep the inprovements now exnting o hereafter evected on the Property
insured against loss by fire, hazards included within the tertn “extended coverage™and any other hazards for v hil b Lender

ires | ’ in the amounts and {0r the periods that Lender regiires The
proval whick shall not be

Allinsurance policies and renewals shall be acceptatle 10 Lender and shall include astan Lard riorgaae | lause,
Lender shall have the night to hold the policies and renewals. If Lender requires, Borrower shall rempthy gieto Lender
all receipts of paid premiums : 'es. 2vent of loss, Borrower <hall RINE DIOTN ftice £ e insurance
carrierand Lender. Lender may 3 : made promptly by Borrower

Unless Lender and Borrower otherwise agree in Wwriting, insurance proceeds shall be apphied 1o restorat on or repatr
of the Property damaged. if the restoration or Tepair 1s economically feasible and Lender's securiny s rot Jewened If the
festoration or reparr 55 not economically feasibie or Lender's secnnty would be lessened. the insurance proveeds shall be
applied to the sums secured by this Secummty Instrument, whether or not then due. witi; any ex,es pard to Bor-ower. If
Borrower abandons the Properl). ar does not answar within 30'days a natice from Lender that the insurance carmer has
offered 1o settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds 1o repa r or restore
the Property or to pay sums secured by this Secunity Instrument, whether or not ther. due The I0-day period wili begin
when the notice is gven,

Unless Lender and Borrower otherwise agrecin wntiug, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to.in: paragraphs 1 and 2 or change the amount of the rayments If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any Fance policies and pros eeds resulting
from damage t the Property prior to the acquisitonshall pass to Lerder to the extent of the sums secursed by this Sevurniy
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leuscholds, Borrower shall not dentroy . damage or suhsiantially
change the Property, allow the Property to deteriorate or commu waste If this Secunty Instrument s on 3 leasehaold.
Borrower shall comply witk the provisions of the lease. and it Borrower acquires fee ntle 1o the Property the lease old and
fee title shall not merge unless Lender agrees to the mergerin wnting

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower tas p perform the
cavenants and agreements contamned 1 this Secunty Instrument, or there s 4 legal proveeding that may st antiy atfeor
Lender's nghts in the Property (such as u procesding m hanhrupiey, prodate, for condemnation or fo erfiorce Lims or
regulanions), then Lender may doand pay for whatever s AEUENAr 10 protevt the value of the Property and 1 ender s rights
in the Property. Lender's actions may include paying any sums <evured by a hen which has Pty over this Secunty
Instrument, Appearing in court, paying reasonable attorney s’ fees and entening on the Property to mane repairs A'though
Lender may take action under this paragraph 7, Lender does not have to do o

Any amounts disbursed by Lender under thi, Mrower secured by thie
Security Instrument. Unless Borrower and Lender » of payment. these amaunts shali bear interest from

3 h nterest, upon notice from Lender 1o Borrower

d
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instriment,
Borrower shall pay the premiums requ red to maintain the insurance in effect until <uch ume as the requirement for the
insurance terminates in accurdance with Borrower's and Leader's wntten agreement or apphcahlc law

8. Inspection. Lenderorits ugent may make reasonabic entnics upen and InSpections of the Property  Lerder
shall give Borrower notice at the time of or pricT to an inspection specifying reasonable causc for the inspection

9. Condemnation. The procends of any aw 1rd or claim for damages. direct o1 consequenual. in connection with
any condemnation or other taking of any part of t1e Proper-s. or for conveyance in iew of condemnation, are hemeby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall.be apphed to the sums cecured by this Secunty
Instrument. whether or not then due. with any excess paid 10 Borrower. In the exent of 2 partial taking of the Proparty.
unless Borrower and Lender otherwise agree tn whtng, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction (3) the total amount of the sums secured imiredately
before the taking, Avided by (b) the fair market value of the Property smmedsately before the taking Any halance shall be
paid 10 Borrower

If the Property is abandoned ty Borrower, or if. after notice by Lender to Borrower that the condemnar offers o
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the nonice s
given, Lender is authorized to collect and apply the proceeds, atits option, aither to restoration € repair of the Propesty of
to the sums secured by this Secunty Ir.strument, whether or not then due.

Unless Lender and Borrower ctherwise agree in wrniting, ant apphcanon of proceeds tO prnaipalshalinot catend of
postpone the due date of the monthly payments referred tom paragraphs ! and 2 or change the amount of such rayrents

10. Borrower Not Released: Forbrarance By Lender Not a Waiver. Extenson of the time for pagment of
medification of amortzation of the sums secured by this Secunty Instrument granted by i cnder o any Cucdess 1N
interest of Barrower stall not operatz to release the hatility f the onginal Borrower o1 BOrromer s sucorsse
Lender shall nat be required 1o commence proceedings agammst any witdessarn ntersst or refuse il exteny tine tor
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reasonebany demand made
by the onginal Borrower or Borrower's successon in interest Any forbearance by Lender in exerang any nght rremedy
shall not be a waiser of or preciude the exercise of any night or remedy

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreemosnis of
this Security Instrumient <hall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph . Borrow er's covenants and agreements <hall be joint and several. And Borrower who co-signs this Secunty
Instrument but does net execute the Nofe: (a) is co-signing this Secunty Instrument only 10 MOTIEARE. grant and convey
that Borrower’s interest in the Property under the terms of this Secunty Instrument. (by1s not personally ehligatec 10 pay
the sums secured by this Security lnstrument] and (<) agrees that [ ender and any cther Borrower may agree to exiend,
modify. forbear or make any accommodations with regard 1o the tesms of this Security Instrument of the Note without
that Borrower’s consent.

12. Loan Charges. I theldoan sccured by this Securty Instrument is subject 1o a law which sets martmum loan
charges, and that law 1s snally icterpreted so that the interest or other loan charges collzeted o7 0 be colected in
connection with the loan exceed the permitted Limits. then: (abd any <uch loan charge shall be reduised by
necsssary 10 reduce the charge to the permutted hmits and (b any sums already collected frem B
permitted limits will be refunded "o Borruwer. Lender may choose to maie thie refund by reducing the princiyal owed

under the Note or by making a direct payment 10 Borrower. 1 a refund reduses prnncipal. the reduction wiil be treated ava
panml prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights.  If eractment or evpiraiin of apphicatic laws has “he e¥ect of
rendening any provisien of the Notear this Secunty Instrument umnforceable according totvienms [ eonder, a7 s Ophon.
may require immediate payment in full of all sums securec by this Security Instrument and Ty nvcbe an: remedies
permitted by paragraph19 1f Lender exervises this option. 1 ender shall taxe the steps specified 1 he se.ond saraeraph of
paragraph 17,

14, Notices. Any poueto Borrower provided forin this Securnity lnsrument Jhall e prven by detnenratot by

he amount
vorowmer which exceeded

L K
mailing 1t by first «Jas. mail cnliss apphicable law requires Use of another methad The notiee <hall be divected to the
Property Acdress or any other address Borrower designates b notice to Lender Any nohice 1o Lender sha i he ginven by
first class mal to Lender’s address stated herein or any other address Lender designates by potice to Borroaer Any nouce
provided for in this Secunty Iastrument shall be deemed 1o have been given to Borrower of Iender when given ax provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument Jhall be govemned by federal law and he law fthe
Junisdictien 1n which the Property is located. 1n the event that any prosision o clause of This Secunty Insument or the
Note conflicts with apphable Taw. wuch conflict shall not affect other provinons of this Security Imtrumeni of the Note
which van be given effect wethout the conflicting provision To this end the provistom of this Seeurnity Trstriment and the
Note are Jeclared to be severable.

16. Borrower's Copy. Borrower shall be given onc contormed copy of the Nete and of this Securry Instrument

? 17. Transfer of the Preperty or a Beneficial laterest in Bocrower. 1 all or any part of the Property or aty
rErest in 1t s sold o transfertad (o1 \f a beneticial interust in Borrower is wold or transferred arad Borronerist W a natural
person) without L ender’s prior wniten consent. Lender may, at its opton, requl
secured by this Secunty Instrument Howeser, this opt.on shall not be exerce
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notig shall providea perniod
of not less than 3C dayvs from the date the notice 1y deliverad or majed wizthin which Borfomer fowst fay i vullinsa b red by
this Secur ty Instrement If Borrower faily 1o pay these sums priarte the exprration of this perind ben
remedies permitivd by this Sevunty lnstrumest without funther netive or Jemand on Borrowes

18. Borrower's Right to Reinstate. 17 Borrow er mecets certamn vondihiens, Boroswer shal have e rphit 1o have
enforcement of this Secunty Instrument discontinued at any iime praer to the earlicr of (ar Saavs oot sua b ther perniod an
apphicable law may speaify for reinstatement ) before wae of the Property pursuant foany powes . v te o ontamned an this
Secunty lnstrumert, or (b entry of 4 judgment enforang this Secunty Instrument Thowe Cotnbihiony are that Borrower
(a) pays Lender all sums which then would be Jue tnder this Sevunty Instrument and the Nore had fioaccciefation
occurred. (b) cures any Jefauit of any other covenants of agreements. () pays all expenses trourfad 1t ¢ dorang s
Secunty Instrument, including, but not Limited 1o, reasonable attorneys’ fees, and (4) takes such action as Lender may
reasonably require 1o assure that the lien of this Secunty Instrument. Lender’s nghts 10 the Property and Borrower’s
obligation to puy the sums secured by this Secunty [nstrument shall conuinuc unchanged Upon ranstatement by

Borrower. this Scvunty Instrument and the obligations secured hereby <hall remain fully effective ac of no acceleranon had
occurred. However, this nght to ronstate <hall not apply in the case of acceleration under paragraphs 1 o017

re immediale paymntan ruli of all sums

wed by Lender 1if exeraise v 7 shibired by

Jeo ot anvche any




NON-UNIFORM COVENANTS. Borrower

9. Acceleration; Remedies. Lender
breach of any covenant or agree: in this S
unless applicable law provides otherwise). The

¥ result in acceleration of the sums

roperty. The notice shall further inform Borrower of the right to

oUrt action to assert the non-existence of 2 default or any other

he date specified in the notice, Lender

Security Instrument w thout further

r remedies permitted by applicable law. [.cnder shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including. hut not limited to,
reasonable attorneys’ fees and costs of title eviderce.

If Lender invokes the power of sale, I.ender shall €xecute ar cause Trustec 1o execute a wrtten notlice of the
vccerrence of an event of default and of Lender's election to cause the Property to be sold and shail cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law g Borrower and to other persoas prescribed by applicable law. Afte- the time
required by applicable Iaw, Trustee. without demand on Horrower, shall sell the Pro: i

apply the proceeds of the sale in the following order: (2) to ali expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees: tb) to all sums secured by this Security Instrument: and (C)any excess
to the person or persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or ahandenment o8 1o Propero Lender (n
person, by agent or by Jud-cially appointed receiver) shall e entitled to snter Upon. take possesaon of une manaee the
Property and to coilect the rents o the Property including “hose pat due. Any rents collectéd bedeel der oo 1he recenver
shall be apphed finv ts rayment of the costs of management of the Property and collection of rentsvctudimg hut not
himuted to, racenver's fin, Premunms on recerser’s bends and reasonable attorney s fees, wnd then G the «ume s vredd by
this Security Instrument

21. Reconvey anice. Upon pavment of a!t sum- securad by this Secunty Invrument. [ender shalireguest Trustee to
reconvey the Propersy and shall surrender thrs Secunty bist-ument and all notes evidencing debr el ured hy this Security
Instrument 1o Trustee Trustee <hall reconves the Property without Wwarmanty ard without charze 10 the perwon o Pereons
legally entitled 101t Such person or persens shall pay any recordanen costs

22. Substitute Trustee. Lender may from time o time remove Trustee and EPPCIRT 3 SuoUeNwor Iraer Loy,
Trustee appuanted hereunder Withaut convevance of the Properiy. the succansor trustee shal) sudeeed to
power and duties conferred upon Trustee herain and by aprlicadle lan

23. Use of Property, The Prepenty 15 not currently wed for agnvultural timber o ETANNT fury ey

23, Attorneys’ Fees. A ured 1 this Secunity Insiroment and an the Note, “altorness’ feen ol atede any
atterneys’ fees anarded by an appellate courn

25. Riders to this Security lastrument. If one or me e niders are exevuted by Borrower and rec orded fcpetner with
this Security Instrument, the coverantsand agreements.of 2ah such nder shall he ncorporated into and Shall . nend and

supplement the covenants and agreements of this Sccunty Instrument as if the Ader(s) were 4 past of this Secuny
Instrument. [Check applicable box(es)]

—_ Adjustable Raie Rider __ Condominium Rider T2 Famahy Rader
__ Giaduated 'Was ment Rider _ Planned Uni Developmen: Rider

— Other(s) [spevify )

BY SIGNING Briow, Benower decepts and agrees 19 the terms aad coserants sentained ot Seounty
Instrument and in any nder(s) executead by Borrower and recordad with 1t

Kenniston W. Lo

/
Nancy F. Lord, by Ken.nisto}; W. Lerd, Jr.’her power
[Space Below Tha Line For Acknowledg } e

The foregoing instrument was acknowledged before me thic. . gﬁ_ . w\‘ % N CC 9 /y/L ...ZQXL/
o OB T Toc k-

(person(s) acknowiedging)
N4

‘My Commils;ﬁ;c'expires: é.—/@ - 5X
S

~otary Publi

 This instruiment was prepared by, KLAMATH FIEST. .FEDERAL. SAVINGS.AND.LOAN ASSOCIATION
4«70




STATE OF OREGON, }
County of. Kismoth )

Filed for record of requust of

onths /il deycs letenlerap 9
SR oy

o .. e'elock - M. and du.

recorded .n Vel __ 1 ot ‘origascs

~AT AR

Fage_ -

%‘:‘jﬁmz(:cwnty Clerk

Fos 21,00




