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DEPARTMENT OF VETERANS AFFAIRS

CONTRACT OF SALE

DATED:

BETWEEN: The State of Oregon
by and through the
Director of Veterans’ Aftairs SELLER

KENNETH R, DAVIS

CENISE 1. DAVIS,
Husband and Witfe
BUYER(S)

On the terms and condit.ons set forth below, Seller agrees to sell and Buyer agrees 1o buy the following described real
property (the “property”):
A1l that portion of Lot 53 lying Northwesterly of the Enterprise Irrigation

District Canal of FAIR ACRES SUBDIVISION NO. 1, in the County of Klamath,
State of Oregon, EXCEPTING THEREFROM the Southerly 45 feet 10 inches thereof.

Subject only to the folicwing encumbrances:

As described in the attached Exhibit "A" and by reference made a part hereof:

TAX STATEMENT

Unti! a change 13 requested. all tax statements snail be sent to. Depatment Cf Veterans A grs
TaxCwsin € _ Q3913
Ovegon Veterans Bulting
T00 Summer Street. NE
Salem, Oregon 87310-1201
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SECTION 1. PURCHASE PRICE; PAYMENT

11 TOTAL PLRCHASE PRICE Buyer agrees tc pay Sefier the sum of § 48 xOOO- OO 23 e t012i purchase pece tor the
oroperty

i2 PAYMENT OF TOTAL FURCHASE PRICE The totai Sufchise price srall be Zant as 'Chows

Seller acknowledges recemt of the sum ot § _2;4QQLQQ* e from Buyer as aowr Faymetor ey rhaserrce

Buyer shall ba Given crecit tor § _— L_ — - . WhiICH ATOLNT CONShILTes the ‘a.f marne? vare of TROFCwements 10 be compieted by the
Buyer These improvements shail be Made 1o sansty e provisions ot ORS 40T 3TS 3: The wrprovement shati te n AITFZANCE - T tre Property Improvement Agreement,
Form 590-M. signed this date

The balance due on tre Contracsy ¢ S,‘AMQQ.QQ ————— . Shail te a3 .r

s3yTeNS taz croag cr othe first cay of

_ _xlﬂﬂ.u&r‘y_“_ 19 85 The nma pavments shaise §_ 383,00 e eaze

Buyer shall pay an amourt 25t mated 2y Seiter 10 be sutticiert 10 cay tazes wher cue Buyer a's0 smat ay o Set
necessary for payment of *h taxes or assessmerts

NCW3AG rterest In adaiton Lo that amount.
€707 Cemand ary azaitora amounts which may be

The total monthiy payments on this Contract shail chang, L " E \ The money pa.c by Buyer 1o Selier for
the Dayment of taxes and assessments wilt not be hel ‘or taxes ard assessments ta» cayment wi be subtracted from the

balance due on the Contra AMCLNT wiil be ac3ed to the Datanve due on the Corr a4
13 TERMOF CONTRACT This:sa__ 25 year Contract and the fnar payment s cue Jecember 1, 2009
imonte gay, {year)

14 INTEREST RATE The annuarinterest -ate Quing ™e term of s Contract 1s var-aoke

1 CANNCE rrease Dy MCre ™2r Ome (1) percent €except 10 Mmaintain me
sCivency of the Department o~ Veterans Attars The Saller M2y peroaically change the interest rate

Dy ASmun stratve Ruie pursuant 1C ™he Lrovsions ¢t ORS 407 375 {4
The initiat annual interest rate shail be __2: Q percent Der annum

15 PRE PAYMENTS Buyer may prepay al or any DOrhon ! the Lalance due on the Cortract at aAry tMe wnCLt pema

16 PLACE OF PAYMENTS Al Payments ) Setler shar be macw 1 Department of veterans AHais at TO0 Sumrmer Srrpae 8 F Sae~ Oregor §7310-1201,
uriless Seller Gives written nctice to Buyer to make paymerts at some other dlace

17 WARRANTY DZED Upon Pdyment ot the total purchase price for the property as proviced for oy iy Cortract ang verturmances ty Buver of al other terms
conaitions, and provisions f the Contract. Seiler shad getver ‘o Buyer a Warranty Deed Such Warrarty Deec s~all warrant marketate titie @xcept for those hens ana
encumbrances referred to ¢n Page one of this Contract and these placed upn the DIcperty of sufferec by Buyer after the cate c! s Contract

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION Buyer snai! be entitled 1o POSSesSI0n Of the property f-om ane atter the cate of tus Cortract Its unserstoas ane agreed. nowever, that
Buyer will permit Sallar anc S agents to enter the Droperty atre2sonable tmes 1o Irspect the Moperty Buyer srainctrerms e DIeMises 1° Le vacant 1or more than thirty
(33} consecutive days

22 MAINTENANCE Buyer shail xeep all DLIAINGS Dther :Mprovemaenrts and ‘ANCSCADO NOW EXISUNG OF Wit h $2 3 b Hlacet nr the property (in good conditon
and repaw Buyer shail not permit any waste or removal of the "TEIOVements ¢ make ary subttartal wnpes emerts or a 1T AN Mthout e OO wiitten consent of
Seller Except tor domestic ute Buyer shall nct permst the cur NG Or remcCval C! any trees nor remroval of 37y $INC A7LC Grave wowr pnor writter consent of Seiler

23 COMPLIANCE WITH LAWS Buyer shal. prompny comoty witn ail laws OFCUNATCeS TRJUANONS TrECHONS et anG (Yeer regurements ¢f all governmental
AUNCHItes apphcadie 10 "N .se or accupancy of ™e property In e comghance Buyer srad SIUTDUy Take A regLret rara s
contestin good fath any suih requiraments and wirha.gd SOMDIRTCe Qunng ANy DT eeding it NG ADEeCONate avpea’s o
jeopartized

SECTION 3. INSURANCE

31 PROPERTY DAMAGE INSURANCE Buyer shii FETANI REND Doid €5 T MR PSranie Wt 4030t pae Tl evta e e teements (and ary Other
eNECrsements requ.ed Sy Selier) oo an actuatl cash V3@ D2NS SOVt Al mDrtve~ ents e the SICOrTy SuKCP S ATCe ST Al te o - AT LT SUthcert 1D avosd
APPHCATION Of ary Co-NSuranca Slause ITserance stail be Tade et oss Dayadm *- Seiler a~C Buver as Tt TESDECTve Srerpsts Ay allear

ererators anC asamons Buyer may
Or 5 as Selter s i terestin the property 1s not

Intha event of icss Euyer shat 3 Ve Mmmeciate ncnce 1T Setier Sefler may Mike Droc! of cxs ¢ Buver ‘aus 1T 3C 80 i fmpen T E

S oZags it tteise Y Buyer 1as 1o neep
nSurance n tarce. Sefier May SBMAIN ASLTANCA ard 231 e vost oo the DAANCE 2l e e COTTICT THE £ISANCE COS S a T 2 a,aces 1o Serer " Semang

32 APPLICATION DF PRCCEEDS Al procaeds of 3-y TRLTATCR DT TE DX SR T8 meC by Srer B yer

CSPRIT etk e frnerty Buyer st
BRA Crrepiace the camaced O testryyed porman of tre CAOL %y n 3 v aner sati5tys

LAY I Sener UDOM SAY ANy cosct S cpsereger < €7 53t Day Of rernturse
Buyet trom e £5Lrance Dok deds for e reascnatie cost of TECAN DN “ASICI ATCT * By CRCCSOS P3P G reso e e D00ty et ma weel 3 ALt AMOUrt of the
PIOCEBUS 10 Dav Al aMount. 3 e under this Cortract ard SNafi Cay e Daian-e !~ rance DFOCORCS . Buyer Ary v caets at v sy p s 1o el e? TR+ W, IV JRIR T 1)
CAvS after thew recept % wNCH Buver Nas Aat mered - e R i R R S TR T AT AT TR ol e (e i f,g"
Daldrce fue on the (irtract

SECTION 4. EMINENT DOMA'N
A NN B Gty fymes 3 e ATV IO S S ety By e 4t e e L TR A N R e SRR W L - BRI |

Péova e
TN e Dterats oy iy 1y SEIN e e L bty ey, P e g At

A N L e L R PR
SECTION S. SECURITY AGRE EMENT

THIS NSt et shad Conartute 3 se: TN Ao Mert witin e TR e = T g o € AT e . - < S e DOEE m T e
R B I N S N T CIELIE O 2 BLeer smatedac_te a0y nx 55374 ' TATV PG Stat e ety w —y e - oo e a Covle a0 ot
‘@ N2 sl3lemeants at Boyer § sxmerse NCOLT CUrther aLtNONZ 30O Yo B ver Seser Tay st ary e See O % ~w Coreprs an CrATNG SieT ety UDtr Setaut
ANISr he terTs St tng Cont At Buyer Shad aettur teraa 322, of TETETY 2 arTier J8Manc MU St 2134 Cop o cewt sy B el e R IT L o
SECTION 6. DEFAULT

51 EVENTS JFDEVALLY T ma g twma OESeNCe T4 g T talt A vty 0 gma A g BN A TN

LT 0 BUeer t mane 3ty Cave et wher TAVTACT S Dl NC e Y Sl 8 At e o LV %e T T retty e ca e AT tee e T
T DN ST N2 27 RATy 3N e Y Arcac v B ver CINSITTS N TATOY L 38 La et e g T ey e
Tadri o1 Buyer 0 Dertrm ary nher v FANCE £ 9 COrTatt r aASKC Y Savert B e TR (A et e e W Cays atrer
‘ece v Ny AeTce T Dt rom Soter Such Netce shai oMty e mat re g iy
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REMEDIES ON DEFAULT. In the event of a se‘ault, Seder may tace any one or More of the folowng steps

(a) Deciare 1ne sntira balance due on the Contract. nciuding interest. y Oue and pay

[{-1] Foreciosa this Comnclbysutnaqmy.

(3] Specificaity anforce the terms of s Cortract Dy sunt i eqQuity

@ Exercise he rgnts anc remees of a SECUIEC DAY 35 DIV VIed Dy e Lintorm Cammern,a Core Seerma, 003 soempyy - YA T e e ter W
respect 20 a'ty part of the CIODerty which cor sttites pers ra! DIODeTY ™ Wi Selar mas a sec.r ty ~rarece

e Croose 1 :"pose 3 iate iharge Trecrarge il nctexzoad . ve 1187 DO SOHat ST the Cag et e p ane Boyer's 51 ~ 3ae gny Ty TRl w i
10 cays a%e- it :s 3ua
Deciare ttis Zantract 1o be voud thirty (301 or Tore 2ays a*er Serer 3 VeSS wTRen “Cticetl Buye (F Seler g meare s o TS e e et g e
then 2ue under this Contract s 1eNde B Of ATCOMPISNe? Pr Oor 12 the *me statec Teercotrme ™ty 30 1y,y , R XSS TS e 1t ¢
Contract unali cease without further act Ly Se-er Setershalitnen e o fed 1o med.ate PCSBISCL S ITR DATLRMTy AT L ayments viousty M.a3e
10 Seller ¢y Buyer may be kept Dy Seler as reasonatie en‘al of te Sroperty up o tre tre Cf detaun

Appoint a recever Seiler shall be entitlec to the ApOO:NtMent Ct a recerver as a maner of NGt | CoeS NCt M ater whetter o not tre apparent value of
the property 2xceeds the amount of the balance cue on the Sortract Ary recerver appoertec m By SeTVe WITCLt DOrT Evpis rere 2y Sener snall not
disquality a rerson trom serving as a recerver Upon taking pessess.on of att or ary part cf ™Me croperty the reca.a- ~ay
) Use. cperate. manage. control. and corcuct business or ‘re property and make recessany experatures for al ma~tanance and
IMPFCyements thatin the recewver s judgement are Sroper
Ccllect all rents, reverues, income. 15ses anc pret s from e properry ane BOCH SUC Y SUMS °0 the ~eessary exppr L5 ! Lo operanon
an:i management.
Comgiete any construction in Progress on the proowrty. at Setier s opton To COMpeete 1NAT LONSY W LIN T€Le ver ~dy £ay 8l LS. bOMow
furcs. empioy contractors. anc make any changes 1N £lans anc 3DOCHICIBONS that Selier Seer.s acpropr.ate
if the ~evenues produced Sy the property are :nsuthcient to pay GXDENSES. the recerver May BOrTow rom Seller or OMmerwise such sums as
recener deems necessary These sums shall be used for he DUTDOSES statec in thys Paragraph Repayment of sucr o.,ms snatl be secured by
e Contract Amourts dorrowed from 2 acvanced ty Seiler stad bear interest at he samerate a5 e sy ann e g Cortrav irterest shan
be tharged trom the date the amount s DOFFOwed or advanced Lnt e amount s f8CIC Ary aminny hEIST 3T e Lo by Buyer on
cermand
Electto col'ect alt rents, revanges INCOME 1SSLEs. 3N Profits (e Income | bam tee DIODErTy aNetter Cue nw Criater Prayets gedae Buyer may
operate and manage e groperty and coilect the Income 1-om the Sroperty I tre evert of cetautt ars ar ATy 1M Fereater Seaet may resohe
Buyer s r:gnt o collect tre Income trom the preperty Seiler may cotlect the income erer rouh *serf or 2 recever Saner Tay N0* 'y any tenant or
other user 10 make payments of rerts o LS8 1nes directy 1. Setar 1+ e rcorme s crotlected by Sater tren B “PETte e ) dly Gesigrates Sealler as
Buyer s attorr ey-n-tact and gives Seller permission 10 ANCOrse rant or tem crevis i Buyer s nzme Buyer aiso GIves Setler Dermission to Negotate
and collect such rents or tees Payments Dy terants or other users 10 Seiler N resporse 1o Sefer s demana Shall Satty the LOGATON 1or which the
Payments .re made, whether or not any proper grounas 1o- the gemand existed Seder shait HOOty e INCOrme fret 1L e experges ot renung o
collection and the batance (it any) 10 payment ¢f sums Jue trom Buyer 15 Setier under s Conte act

63 REMEDIES NONEXCLUSIVE The remecies provided above shall 1 of excluda ary other remecies roncec Dy law ey are r aas L 10 @ty other such
remedies

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer taus to perform any obhgation required ot it unger tr:g Contract. Sailer M3y withcut nabce take any steps TeCessary 10 remecy, such lature Buyer shat
reimburse Seller for all amounts expended in 50 doing mn demand Suth acton Dy Seller snait rct constitute a wawver of the gefaun of ary cthar Gt or remesy which Seller
may have on account of Buyer s detault

SECTION 8. WAIVER

Failure of either party at any e to require performance of any proveson of s Cortraze shaitnct imi e AT S IGRIt e e e ety oo 1 g Tanty waives a
treach ot any provision of this Contract, the wa:ver applies on Y 10 tha” specihic breach It dces rot appry to tre SAOVISKC e tset

SECTION 9. INDEMNIFICATION

Buyer shall forever detenc incemmity and hold Seiler harmiess rom ary clarn woss o LAYy 1190 WP 5! o o BCY RAY TS AT e B8 S b use
Ot the property. Buyer s cOnduct w th respect 10 the Property Crary condmor of the (v 3perty 1n the @ gart of ATY M GALIN A (e @27 G L UGN 2G4 s Selier and ansing
cutof or in any way connected with 2%y ot the abave events or Claims 3 FADS ANt Buyer ajrees oo Jeten Sener Buye srat v rceiet o s G LSy et anad
ceferd such actions or roceecings 1rough ‘eGal counsel "easorabdly sarts’actory 1) Seiter

SECTION 10. SUCCESSOR INTERESTS

This Contract shal be bnang LDCA and 1or e Danelt of e LAMes ™enr SuCCeISrs AT 233578 BUt NG mearast of Blgas gmae (R ASLTRAT A A acted Of
ctherwise transterrec tOJuf‘!lr-l‘ ot IVGILNtatly A thOLT e OO wTITT e Tonsenrt R e Sy Se wr TTUNe S imRter gt e e IR ks meeay rransters
©r warver of thus section

AS @ CONAITON 10 SUSh Corert Seder Ty NCTRANE M LRIl r3te L mder g T ey s b e 2% e TRt Aoy niag e e s e LTer s
Contract shait entiti s *he Seiier 1o TCTRASE ORIy Dgyments MinIny, Aaymanty R e R N AR R R T s R P &yt ratiae g, LR et oyt e
forn Sechon 113 .0 Contracy Ay Atemptag assmgnnenct n MIVALON I G e Nt Ty at g e e TR SR Ty A e
AMECONSANE 1) ANy 4%t all eateny g ng AT Tt AN0ns e oy TEATR Iy e e A e e TRy e e . BRI PO
Contract aie) Pealy wanes such g AT GRSt Ay G h ety SNWY v L T O Ay S DU -

DA SON at any hme obikgated under ths Cortract

SECTION 11. TRANSFER FEE
it any interast 5f the Buyer uncer ths Contract .s ASTGNINT SUDT DN BTST o O s P g S et L R P ad SC CF G T ST AT S e e

Payable to Setier The amount of e twe chail D® DIeAlrDeC Dy Seder 3 fuly acorte Orge Asrmqngs a Bt oap 278 2 440

SECTION 12. NOTICE
Any notce under ™is Cortract shabt be n UG AT SRAT D afNectve w27 2%, e veres DI e 1D, 2345 aar IO DaL et e e S man
DOSIAQe Crepad anc A0CTeSSA0 10 T Larty 3t ™e 30dress statad . th ¢ Carmat v .00~ 33resy ag ohar CATY TAY AL Ly e vt v e

€03913
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SECTION 13. COSTS AND ATTORNEY FEES -

Events may occu” I at woule cause Seller or Buyer 10 take sOme 3chor wdicial of otherwise 10 entorte Or sverpret terms ¢ tus Comrast Should sucr azions be
taken the prevaiing party shall =2 erttied 10 reccver om the other Carty 3l experses reasonally moisrecC tawng such achon Socr expenses shall inciude Lut are nct
imited 10 the fIcang COs?s

SRR Pl e o]
HESA L. o bt §
SLTeRVES TIDUTTY
PRERCRISLTe TeTOTTS
Cost ot amirnay ‘aes

ahether InCuTred £ A Su 't O° JCHOR M AN azpeal e a Ul ement T 1eC P Tere r If £ ICrNeCTUr Wit NS LG ia 30T T
SECTION 14. SURVIVAL OF COVENANTS

ANy COvenrants te Ll pertormance of which 18 NCL7eGL red Sr Gr 13 ™e 2 o3 g or P raifa ment e Lurihase [ oé Rt seeToGr,and et a payment
¥ v 1 E Y
of the purchase price Suc! covenants shail te fully 2N1OrCa.IbIe theraafter 0 ACIF2AmCe w™ they tarms

SECTION 15. GOVERNING LAW. SEVERABILITY.

Th.s Contract shuul be governed by the iaws of e Statect Oregon INtre eve 113t arny §0vy 500 Of Ziduse e g TortaltILrt TS W aTga T Al lak SUTT LTt
shall not atfect ary Oher P Ovisior 2nd. t0 s and. "he DICy i30S ctemig COrtratt a'e Seserabee
SECTION 16. REPRESENTATIONS: CONDITION OF PROPERTY

Buyer accepis the ‘and. Duncings, IMProvernents and ai CiMer aspects Sf e Srooerty. anc ary Dersira. IR Ny $2.8 LrZer ot 5 Tooralt T ther present congditinn
AS IS Present condiion inciudes i3tent defects. without any "epresenriators or Warrarnes eTpressec O mMCHED uriess Mey are express v et o= s Contract or aren
WHUNG Signed by Seller Buyer agrees that Buver has ascentained ¥ om sOurces Cther 1han Setier e apPRCLDIE 20N TLIETG NCUSNG ans TTher requiatory ordmances
and laws. Buyer aiso agrees 0 accapt the property arth ful: awareness o1 thase orcinances and laws as they may a*ect e resent use OF 27« mUended tuture use of the
property Buyar agrees that Seller has Mace NO represantations with resDect 1o such :aws or oranances

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF Tri PR{PERTY DESCRIBED IN THIS
INSTRUMENT A BUYER SHOULD CHECK WITH THE APPRCFRIATE CITY OR COUNTY PLANNING DEPARTMENT TGO VERF ¥ APPROVED USES

This docurrent is the entire. hinal and comrpleta agreemert ¢! tm2 partes perta it to TTer Sae AT DuTiTase o tme property The document

supersedes and reglaces all LRar OF @xiStNG wren aNa Oral AGIeements i "CudinG a7y SA€ T @ATTeSI TINEy AT Ay “ert Letween the parues of their
representarves retatin 1o tre croperty

IN WITNESS WHEREOF. the partes have caused this Cortract to be executed n cupicate as of the trst cay and year above
wrnitten.

BUYER(S):

o ) ,
“"J//’/,a—x-‘lz;/_ /\/: /{?:'}

7
rerreth R. Tavis e s

¢ .

,

/ ) e
S ke N Py I
R

r

Cerize 1. Uyve
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STATE OF OREGON

STATE OF OREGON

County o Deschutes

Personaity appeared the abo, e named
and, being first duly’

—_—
Nctary Pubic For Oregon
My Commission Expures: tL.29. 25

CONTRACT of SALL

AFTER RECORDING. RETUAN TO-

DEPARTMENT OF VETERANS' AFFAIRS
IS5 NE REVERE AVENUE
BEND, OREGON 97701




Exhibit »p»

Regulatiens, including levies, Assessments, water and irrigation
and

rights and easements for ditches an canals, of Enterprise Irrigation
District.

Regulations, including levies, liens, iéséssments, rights cf way
and easements of the South Suburban Sanitary District, ana as per
Ordinance No. 29, recorded May 24, 1983 1n Book M-33 at page 8062,

Covenants, easements and Pestrictions, but omitting restrictions, if
any, based on race, color, religion or nati 1gin!.4mposed by
1nstrumeﬁt,“1nc1ud1ng the terms thereof, T

Recorded ¢ May 25, 1942 Book: 147 Page: 369

An easement created by instrument, including tke terms and provisions
thereof ,

Recorded : February 12, 1980 Book: M-8p Page: 2813
In favor of ¢ City of Klamath Palis
For ¢ Sewer line across North 15 feet

An easement created by 1nstrument, including the terms and pro-
visions thereof,

Recorded : February 14, 1983 Book: M-83 page: 2367
In favor of * Llarry J. and Marilyn D. Meadows

yTATE OF CREGON, )
Jounty of Xiomo'h )
“iled for record ot request of

G- AD 9L

. D M, ond du

Ce o
A POSSIE R




