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THIS TRUST DEED. made xh#. : - day of 77.:1.%11\/(%' 19.g—-_
____BYRD, Mitchell

SAFECO TITLE INSL'R.-\R“CE 0.

o between __ .

_. as Grantor,

e e ., as Trustee, and
Sears Hone Maintenarce Prosran
T . o e Cas Bereticiary,

WITMESSETH

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust. with pows?r of sale. the property «n

Kl_:}ma th

S __Courty, Oregon, described as’
Lot 783 in Block 105, of MILL3 ADDITION TO THZ CITY OF KLAMATH FALLS,

according to the official plat thereof on file in the office of the
County Clerk of Klamamth County, Orezon.

which real property is riot currently used for agricultural, tmber Of Grazing Puroses. rogether with all ard s ngular the renements, heredita:
ments and appurtenances and all other rights thereunto Delonging Or in any wise Now/ of herea‘ter appertaining, and the rens, issues and profits
thereof and all fixtures now or thereaiter attached to of used in connec-ion with said real estate

For the purpose of securing: (1} Payment of the indebtedness and all other lawful charges evidenced by a Retaii Ins"allment Contract of
even date herewith, made by grantor, payable to the order of beneficiary at all tmes, in thE gxarmgr as therein set forty, having a Total of
Payments of S 3 29(29 a8 . payable in 12 mq_mtzl/y\isnﬂ?menzs ot § 109.84 with an Anrual Percentage Rate
of lo, a,, with an Amount Financed of S 5,000, 0 and any extensions, renewals or mdifications thereof,
12) performance of each ag 2ement of grantor hereir contained; and 3) payment o all sums expended or advanced by seneficiary under or
pursuant to the terms hereof. together with interest thereon as herein providad

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove of demolish any buiiding thereon, to compiete or restore promptly
and in goud and workman ke manner any building which may be ccastructed, damaged or destroyed thereon and 10 pay when due all claims
for iabor performed and materials furmished therefor; to comply with all laws attecting said property or requinngany alerations Of improve-
ments to be made thereon; nat to commit or permit waste thereot rot to commit, sutfer or permit any act upon said property in violation of

law; and do all other acts which from the character or Jse of said property may be reasonably necessary, the specific enumerations herein nOL
excluding the general.

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the
beneficiary. The amount coilected under any *re or other insurance policy may be applied by beneficiary upon any incebtedness secured
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or anv part thereof may be

released to grantor. Sucit application or reiease shall not cure or waive any defauls or notice of default hereunder or invalidate any act done
pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other vosts and expenses c f the trustee incurred
in connection with or enforcing this obligation, and trustee’s attorney s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powsers of bereficiary or
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in & reasonable sum a; permitted by law, in
any such action or proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments atfecting the property. to pay when due all encumbrances,
charges and liens with inter2st on the property or any part thereof that at any time appear to be prior or superior hereto

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then peneficiary may, but
without obligation to do so and without nouce to of damand on jraitor and without rel2asing grantor from any obligation hereunder, perform
or cause to be performed <he same in such manrer and to such extent as beneficiary may deen: necessary to protect the security hereof. Bene-
ficiary may, for the purpose of exercising said power; enter onto the property, commence, appear in or defend any action of proceeding pur
porting to affect the secunty heraof or the rights and powers of beneficiary ; pay, purchase, cortest or compromise any = scumbrance, charge of
lien, which in the judgement of beneficiary may incur ary liabitity, expend whateser amounts in its absolute diseretion it may deem necessary
therefor including cost of evidence of title, employ counsel and pav his reasonable fees. Grantor covenants 1o repay im nediately and without

demand all sums expended hereunder by beneficiary, together w th interest from date of expenditure at a rate of ten percent (10%) per annum
until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that:

7. Any award of damages in connection with any condemnasion tor public use of or injury 10 said property to anv: part thereof is hereby

assigned and shall be paid to benefiziary who may apply or release such monies received by it in the same manner and with the same effect as
above provided for disposit.on of proceeds of fire or other insurance

3. If all or any part of the property or an interest therein 1s sold of transferred by Grantor without Baneficiary's prior written consent,
excluding (a) the creatior cf a lien or encumbrance subordinate 1o this Trust Deed. (b) the creation ot purchase monay security interest for
household appliances or (¢} a transfer by devise, descent cr by operat.on of law upon the death of a joint tenant, may, at Beneficiary’'s option,
declate all the sums secured by this Trust Deed to be immediately due and payable. Beneficiary shal! have waived such option to acceierate if,
prior to the sale or trans‘er, Beneficiary and the person o whem the Property is 1o be sold or wangferred reach agreenent in writing that the
credit of such person is sat:sfactory to Benefic.ary ar.d that the interest payable on the sums secured by this Trust Deed shall be at such rate as
Beneficiary shall request.

9. Upon any default by grantor, the beneficiary may at any tme w:thout nclice, either in person or by agent, ar d without regard to the
adequacy of any security for the indebtedness secured, enter upo? and take possession of the property oOf any part of 11, and that the entering

upon and taking possessio” of the property shall not cure of wanve any default or notice of default or inval.date anv aCt done pursuant 10 such
notice.

10. Upon default by grantor in pay ment of any inoebtec~2ss securec of i~ s performance of any agreemart, tne b whiciary may declare al!
sums secured immediately due and payablz. 11 such event reereficiany 31 %8 £12CT00 May proceed 1o é~racinse tnos tr st deed in equity in the
manner provided by law for mortgage foreciosures cr direct the trustee to foreciose tnis trust d222 by aeeer sormen and sale. In the latter
event the beneficiary or the tustee shall execute and cause 0 be ricorded iTs written rotce 0f defauit and i1 election to seli the sad described
real property to satisfy the obligations secured nereby and proceed to foreclose th s trust deec in 2 Manner DOy el G law

11. 1f after defaulz and prior to the rime and cate set by trustee or the trustee’s sale, the Grantor or other De st Pdyi the entite amount then
due under the terms of th2 trust deed and the cbiigation secured thereby, the grantor or oTher Person Mak.ng sueh {3y M

ent shall also pay 10
the beneficiary all the coss and expenses actually incurred 11 er fo-aing tne terms of the obi.gation as permitied by lew

12. Upon any default by grantor hereunder grantor shatl pay beneficrary for any reasorabie attormey’s bosy imcuvre Dy beneficiary conse-
quent to grantor’s default

13. After a tawtul tapse of time following the recordation of the notice of default and the Giving or not.ce of sale the trustee shall sell the
property as provided by aw 3t public auction to the highest hidder ‘or cash payable at the time of sale. Trustee shal! deliver 10 the purchaser

2 deed without express of mplied warranty. Any person excluthing the trustee ™ay purchase at the sa.e
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14. When the trustee sells pursuant to the powers provided, truste: shall apply the proceeds of sale to payment of (1) the experses of sale,

including lawful fees of the rustee and the reasonable fees of trustee’s attorney, (2) tne obligations secured by this trust ceed, {3) to all persons
having recorded liens subsequent to the interest of the beneficiary ard the trust deed as their Interest may appear in the order of their priority,
and (4) the surplus. if any, 10 vhe grantor or to his successor in interest entitied to such surplus.

15. For any reason permitted by law, the peneficiary may from tire to time appOoint a Successor or sLICcessors to any trustee named herein or
1o any successor trustee apoointed hereunder. Upon such apposr tment, and without conveyance 1o the successor trustze, the tatter shatl e
vested with all title, powers ard duties conferred upon any trustee herein named or acponted hereundsy

This deed applies to, tnures to the benetit of and binds all parties hereto, their heirs, legatees, deJisees, adrministrators, exacutors, successors and
assigns. The term bereficiary shall mean the hoider and owner, ncluding pledgee, of the Retail Instaiiment Contract seoured hereby, whether

or not named as a beneficiary herein. !n construing this Geed and whenever the context so requites, the masculine gender includes the feminine
and the neuter, and the singular number inciudes the plural.

IN WITNESS WHEREQF, the grantor hyereunto set his hand and seal the day and year first above written
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Witness Grantar

STATE OF OREGON SRS
County ot __”__________" ) - ~./ t- X »
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