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WHEN RECORDED RETURN TO: L+ 04-12748
KLAMATH FIRST FEDERAL SAVINGS MTCH 14362
AND LOAN ASSOCIATION

540 MAIN STREET

KLAMATH FALLS, OREGON 97601

T e e [Space Above This Line For Recording Data) —_ . ..

DEED OF TRUST

) THIS DEED OF TRUST (“Security Instrument™) s madeon . December 14

1084 Thegrunzorn . . Richargd@ T. LUTTRELL and Zona Jean LUTTRELL
L ~C'Borrower™) The trustee s e
e e e U Trustee™ ) The beneticiary s
. SAVINGS AND LOAN ASSOCIATION swhichis oreazed and st
underthe lawsof .. the United States cscand whose address s

-.940 Main, Klamath -Falls, QOregon . 97601 L ender™)
Borrower owes Lender the principal sum of Forty-Thaudsand ang 00/100's o
el Dallars (U s $.40,000.00 } This debt s evidenced by Borrower's note
dated the same diste as this Secunty Instrument (“Note™), winch provides for moenthly payments, with the ful] debtaf not
paid earlier, due and pavabic on . December 25, 2014 . e ThisSecunty Instrument
secures to Lender: va) the repayment of the debt evidenced by the Note, with interest, and alt renewals, extensions and
maodifications; (b) the payment of all other sums, with mterest, advanced under raragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's cos enants and agreements under this Sevunity Instrument and

the Note. For this purpose, Borrower irrevocabhy grunts and conveys to Trustee, i1n t-ust, with power of sale, the following
described property located in ... Klamath . - . County, Oregon:

Lot 5, in Block 4 of TRACT NO. 1002, LA WANDA HILLS, in the County
of Klamath, State of Oregon, EXCEPTING therefrom:

Beginning at a 5/8 inch iron Pin marking the most Southern corner

of said Lot 5; thence North 00°01'20" East along the West line of
said Lot 5, 423.70 feet to a % inch iron pin; thence South 69922133
East, 325.42 feet to a % inch iron pin on a point on curve of the
Northerly right of way line of Street from which the radius
point of said curve bears North 68°19'09" west, 248.85 feet; thence
along the arc of a 248.85 feet radius curve to the right (delta =
26019'09": Lon¢ Chord = south 3405025~ West, 113.31 feet) 114.31
feet to a 5,8 inch iron pin at the end of curve; thence South
48°00'00" West, 322.92 feet to the point of beginning.

which s the addrese of 7917 Gearhart St, Klamath Falls

2y

Oregon

976101

C'Property Addraa
13 A

TO R "W i ) ihve o Provements sew or hereatioe crected e the AR AN

SPPUTEIARCEN rents 1oy Cres] msen o] ey A NN g pratel g ey R AT .
hereatter Farttthepe o 4y Placonent and addition sdl Al he Conered vy Ol e ey
fereermais reterred 1o this Securi Indrument asthe TPropersty

BUORROCWI R € v that Borrower ~ lgwtaly o ad e estgte e

Catant
andcenvey the Property i that the Proscris icunencunihered CXCCFT o e Lm?

MR JET & VY 3 2N
and wiil derend serera v the trle 1o the Properts against all Olaimis anddemands vib et gy o e Tatoos gy

THIS SECURITY INstRe MENT combines unif rm Cov smgnes for natiorg! use and n, - 27" with

fmcted vanations Pyamsdicton o conarore a GRITOTIN SQUTY It T ment con enng real promesn

OREGON-: -, :,. r- FNMAFHLMC UNIFORM INSTRUMENT ¥orm 3038 1283

44717 SAF SYSTEMS AND FORMS
CHCASG 1L




UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to 2pplicable law or to a written waiver by Lender, Borrom or shall pay
to Lender on the da* monthly payments are due under the Note, until the Note 55 paid in full. a sum °F unde™) equal 1o
one-twelfth of: (a) rearly taxes and assessments which may attain priority over thiy Secunty Instrument, (b) yearly
leasehold payments or ground rents an the Property. if any; (C) yearly hazard insurance premiums and (d) yearly
mortgage insurance premiums, .f any. These items are called “escrow Hems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itermn.

The Funds stall be held in an institution the deposits or accounts of which are insured or guaranteed by federal or
state agency (includ ng Lender :f Lender is such an inctitution). Lender shalt apply the Funds to pay the escrow ttems
Lender may not charge for hold:ng and applving the Funds, analyzing the account or vertfy ing the cocrow ttems, unless
Lender pays Borrower interest on the Funds and apphicable law permits Lender to make such a charge Borrower and
Lender may agree m wniting that interest shall be paid on the Funds. Unless an agreemen: s made or appheable law
requires interest to te paid, Lencer shall not be required to pay Borrower any interest or carnings on the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which esch debit 1o the Funds was made The Funds are pledged as additional securnity tor the sums secured by
this Security Instrunent.

If the amoun of the Funds held by Lender, togetber with the future monthly payments of Fund- pasable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower's option, either promptly repaid 1o Borrowsr or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower <hall rav o Lender any
amount necessary to nake up the ceficiency in one or more payments as required by Lender

Upon paymer t in full of al! sums s=cured by this Secunty Instrument, Lender <hal prompthy refund to Borrower
any Funds held by L.:nder. If under paragraph 19 the Property 1s sold or acquirad by Lender. Lender shall apph. no later
than immediately prior to the sale of the Property or its acquisition by Lenaer, any Funds held by Lender at the ime of
application as acreci against the sums secured by this Secunty Instrument

3. Applicaticn of Payments.  Unless applicable faw provides otherwnse. all payments recenved by Lender under
paragraphs 1 and 2 shall be applied: finst, 1o late charges Jue under the Note, second. to prepas ment Sharges dee under the
Note: third, to amour s pavable under paragraph 2. fourth. tairterest due: and last., to pnnaipal due

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and imposit . sttnbutahle 1o the
Property which may attain prionty over thi Secunty Instrument, and leasehold payments o vreand rents af any
Borrower shall pay these obligations in the manner provided 1n paragraph 2. orif not pard in that manner. Borrower shall
pay them on ume dirsctiy 1o the person owed payment Borrower shall promptly furnish 1o Lender il notice of amounts
10 be puid under this paragraph. If Borrower mahes these payments directly, Borrower shall promptly furnih 1o Lender
receipts evidencing the puyments.

Borrower sha ! promptly discharge any hen which has prionty over this Secunty Instrumen ims Borrower (a)
agrees n writing te the payment of the obligation secured by the henin a marner acceptable to Lender (51 onteston good
faith the lien by, or d :fends against enforcement of the lien 1 legal proceedings which in the Tender's opinion opcrate to
prevent the enforcement of the lien or orfetture of any part of the Property. or (o) sevures from the holder of the Len ap
agreement satisfactory to Lender suberdinating the lien 1o this Secunty Instrument H 1 ender determines tha any part of
the Property s subje:t to a lien which may attary prionty over this Secunity Instrument. Lender may give Borrower a
notice identifving the lien Borrower shall satify the lien or take ene or more of the aztions ot forth above wirtan 10 days
of the gnving of wot:ce

5. Hazard Insurance. Borrower shall keep the IMProvements now existing o herealter erected on the Property
wsured against losa b fire, hazards included within the term “extended con erage” andany other basards s which 1 ender
reguires insurance This insurance shall be mamtamed in the smounis and for the neri wie Clender roguites The
isurance carmer providing the insurance shall be chosen by Borrosmer subiect o 1 ender's arrron 2l who b o ) not he
unrcasonably withhei d

Allnsurance pohctes and renewals <hall be acceptable o Lender and shall include S e Cause
Lender shall have the right o hold the pelicies and renewals [f Lender reguires. Berrower O ST ; T ender
all recetpis of pard pr-mivms and renewal notices In the evernt of Joas, Borrower shall give o omine Lot Crsurance
varnier and Lender L nder may make proacf of oas if not made promyruy By Borrower

Unless Lender and Borrower otherwise agree in wronngomarance provesds Ralincarr 0 o sal o repar
of the Property damazed. of the restoration or reparr s economically feasible and Lender's s tieswenod 1 the
Testoration or reparr s oot ecenomically feasible or Lender's secunity would be lessened, 152 in rocends shiall be
apphed 1o the sumys sxcured by this Secunity Istrument, whether of not then due. witk thy creens rant B aer f
Borrower abandens tie Property, or does not answer within 30 days a notiee from Lender that the evLsan o Caraer has
offered to <ettle a claun, then Lender may collect the insurance proveeds Lender may use the 7ronceda torora s o rntore
the Property or to pa. sums secured by this Sevurity Inctrument. whether or not then due The &0 vopenon will begin
when the notice is given.

Unless Lender and Borrower otherwine gree i wnting, any appheation of proceeds e princral il s tovend or
postpone the due date of the monthly payments referred 10 1n paragraphs Land Zorchange the omeurt ke ravments If
under paragraph 19 the Property 1s acquired by Lender. Borrower's nght to any msurance mchioes and Prosieds resulting
from damage to the P operty prior to the acquisttion shall piss to Lender to the extent ¢f the sumn securec by thi Sen urity
Insvrument immediatiy pror to the acquisihon

s hstantially
o Feaschold,
Pooteaschold and
tee title shall not mergs ualess Lender agrees to the merge~ 10 writing

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. ' B -+ o e pettonn the

covenants and agreen enis containad in this Seu uniy Instrument. of there s a lezal proveed:n: thas man veni antly affect

Lender's nghts i the Properts tsuch asa proveeding i hankruptov  prodare Sor conder e 0 0 e T o

i [SEN

.
regulations), then Ler det may deand pay for whatever is necesaany te protecithevalee ot the Propersy cod Lender crighia

in the Property Lencer's actions may include paying any sums sevured by 1 hien which has DUICTHY cnver this Seourty
Instrument, appearin;: in court, paving reasonable artorness’ fees and entenng on the Properay o moaie repuins Athough
Lender may take actic n under this paragraph 7. Lender does not have to do so

Any amounts distursed by Lender under this paragraph ~ shall become additional deht of Borrowe: sevLred by thay
Secunty Instrument. ' “nless Borrewer and Lender agree to other terms of pay ment. these amounts whayll heas 1nterest from
the date of disbursemien at the Note rate and <hall be pavable. with interest. unen metice from Lender 1o Borrewer
requesiing payment.
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If Lender required mortgage insurance as a condinon of making the loan secured by this Secunty Instrument,
Borrower shall pay the prumiums required to maintain the insurance 1n effect until such time as the requirement for the
insurance terminates in accordance with Borrow er's and Lender’s wntten agreement Qf appllcablc law

8. Inspection. Lerderor ity agent may make reasonable ¢ntries upon and inspecnions of the Property Lender
Jhall give Borrower notice at the tme of or priog toan inspection specifying reasonable vause for the inspestion

9. Condemnaticn. The proceeds of any aw ard or claim for damages. direct or conseguential, tn connedtian with

any condemnation or other taking of any part of the Property. or for conveyance 1o heu of condemnatian, are herehy
assigned and shall be paid te Lender.

In the event of a 1l al taking of the Property. the proceeds shall.be apphied to the sums wecured by this Secanty
Instrument. whether or net then due, with any excess pasd to Borrowe? In the event of a partial tabang of the l‘rnrcr'.y'.
unless Borrower and Lender otherwise agree in wrntng, the sums wecured by this Secunty Instrument shali be redes ed by
the amount of the pr wead,» multiphed by the following fraction (30 the total amount of the surms ecurad wmmediately
betore the taking. divided by (h) the farr market value of the Property immediately hefore the tahing Any halane e
paid to Borrower
If the Proparty 14 wndened by Borrower. of of aftes 1otice by 1 ender to Borrower that the conderror oo e
ke dn anand orsettle 2. faim for Jamages, Borrowes il torespond to 1 ender withtn Hrdaws afrer theda :
given, Lender s suthorizad o coliedt and apply the procecds, ity opton. cirher o seateranien of e e Pt
1o the sums securad byt Secunty Instrument. whother or netrhen Jue
Unless Lender and B-‘rnwh-cr Stherwise agrees i wWnting. any apphicaton ot pr\\'«'d\ topn
posipene he Jue date of 1 menthls paynents referred to i paragraphs 1 and 2 orchangethe s
10. Borrower Nct Relessed: Forbearance By Lender Mot a Wairer. Fuemon ot
maodification of amoertiza e of the sums sevurad by this Secunty Instrument granied by Lender ™
Interest of Borrower Whai net operate to release the Labihity of the ongpnal Borrowsr ot Borrowmer s suat
Lender shall not be regt ired o commence proveadings agnnst ant T T S G
payment of stherwise mdify amortizaten of the cums sevurad £y dhis Seournity Inairume by reas ot
by the crginal Borrower oF Borrower s sudeessars in interest Ay forheatams Wy Lendorineneran i d
il oo the awanver obe preclade the exerose ofany nghtor remedy
11, Successors! nd Assigns Bound: Joint and Several Liability: Co-signers. [he o
this Sevurnity Instrument hail hind and henetit the suavessers and asvEns, flerderan b rmowom s
of paragraph 1= Borr swet’sovenants and agreements Jhall he eantand wveral Any beorrownt '
Irstrument but Joes e evevute the Note (adis co-signing this Secanty Irairnmer om0 70
that Barroaers interatin the Property under the terms of this Sevuniy fratziment R pet T
the sums secured by ths Secunty lnstrument and toragrees that Tender and any chor BorrowT
modity, forbear of manze any acvemmaodations with regard to the terms of thas Sewunts
that Borrower's consen’
12. Loan Char zes. 1{ the loan secured By thes Secury Instrument i< aubest Te adaw wh T
chare s, and that law 1 anaily interpreted so that the 1nterent 0T argos Stz T
cornection with the 1oan exceed the pcrmmcd himits. then ad amy sach boan o
necessan to redude th - charge tothe perratied Limit, ane thrany sumy aready o
permutted fmits wiil be refunded 1o Borrower Lender may chowse b mare thn T
Jnder the Notz or b r1aking a direct payment 15 Borrower “1f a refund reduces
partal prepay ment a1 hout any prepayment charge under the Note
13. Legislaticn Affecting Lender's Rights. If enactmint op exprmann of
rendanng any provisien of the Note or this Secunty [nstroment anentorceatic aooordnd d
may require immethiz te paymentn full of ali sums sev. red by this Secunis FRatrumert art man i

1

pcrnm!cd by paragranh 19 1f Lender exercises this epten, Lender Chall taks! £odmthe s
paragraph 17
14. Notices. Any notwety Borrewer provided forin dhis Secunty bastrumens Galihe oo .
mating !t by first o iss mail unless sppheable law requires use of another method The notice shal b
Property Address orany other address Borroaer Jesignates by notiee 1o Lender Any rotce e Lender snsi
ficst class mail to Lerder's address stated here:n or ans other address Lender desiznatas by notid B
provided for in thas Secunty Instrument shall be deemed t© hay e bern given 1o Borrewer o7 Lender when ciner as provided
i thas par:\gmph.
15. Governing Law; Severability.  This Seeunty lastrument shall he g erred by folrral s
surisdiction in whic'y the Property is tocated. [n the event thatand provision of Clause of this Secuniy
Note contlicts with appicable law. wuch condict shall ras affect other provisicns of this Sevunty Instrumens
which can be gnen et without the confhicting provisien [ this end the provsions of this Seoumiy brstrumes
Note are declared theses crable
16. Borrower's Copy. Borrower shall be e one conformed copy o the Note and !

-

+ Transfor of the Property or 2 Beneficial Interest in Borrower. 1f ail or any P4

biSe. Lns Tosrument

o of he Properiy or an:
interest 10t ts sold or transferred torif'a beneticial interestan Borrower s soid ot transferred and Borrower vt T nalufai

person) without Linder’s pniot wniten consent. Lencder mas, at its option. 1EQuUire immediale payment 1 1oil of ali sums

secured by this Seounty In~trument. However, this 2ption Jhail not be exe

federal law asof the date of this Security Insrument A ‘
1f Lender eaeraises this opien. Lender shall gve Borrower nolid ol doccleratien The nofioeshalipnn e a period
af not fess than 0 Javs from the Jdate the nonce is delivered or mailed within which Borrower must pay RSV RIRIEN wred “\
this Secunity Htrament 1 Borrowet fnds 10 pay Llese sUMS Price o the xpranas oF this perioat, 1 endet may nvoke any
remedies permiited by this Secunty Instrument withoat further notie ol Jdemand on Botreses

18. Borrover's Right to Reinstate. 11 Bor pwer meets certain conditions, Borrowes G have the ppht 1o have
enforcement of this Securnity Instrument diseontint e at any tme priorto the earher of (ay S dars et such other period s
applicable law may speaify for reinstatement) befare sale of the Property pursuant to any power ot sale contamned in this
Security Instrum:nt, of (b) entry of 3 judgment crfaraing this Seeurity Instrument Those condionsy ale that Borrower
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other Covenants Of agreements, (<) pans all eapenses ieurred 0 enfordng this
Securnity Instrun.ent. including, but not Limited to, reasonable attorneys fees, and (&) takes such acton as Lender may
reasonably requ re to assure that the hen of this Securnity instrument. Lender's nights in the Property and Borrower’s
obligation 1o pi} the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security fnstrument and the obligations serured hereby shall reman fully eflective asifno acceleration had
occurred. Howerer this right to remnstate <hall not apply in thecase of acceleraton under paragraphs 13or 17

comed by Lender i exervine iy pmh:hncd by
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NON-UNIFORM COVE™ ac1s Borrower and Lender further coverant and agree as follows.

19. Acceleration: Remedies. Lender shall give notice to

Borrower prior to acceleration following Borrower’s

breach of any covenant of agreeraent in this Security Instrument (but not prior to acceleration under paragraphs 13and V7
unless applicable law provides stherwise). The notice shall specify: (s} the default: (b) the action requived to curd the

defanlt; () a date, not less than 30 days from the date the notice is

given to Borrower. by which the default must be cured:

and (d) that failure to cure the lefault on oF before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument sad sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration anl the right to bring a court action

to assert the non-e\istence of a default or an} other

defense of Borrower to accelers tion and sale, 1 the default is not cured on or before the date peciticd in the notice. {.ender

at its option mad require imn cdiate payment in full of all sumy

secured by this Sccurity Instrument without further

demand and may invoke the pewer of sale and any other remedies p(rmmcd hy ippli(abk‘ law. 1 ender Jhall be entitie din
collect all evpenses incurred in pursuing the remedics provided in this paragraph 19, including. but aot Lmited o

reasonable attorned o feus and costs of title evidence.

1 Lender invobes the power of sale, Lender shall execul
occurrence of an event of defaalt and of Lendet’s et

mannce prescribed by apphic able law 1 Borrower ang to other

¢ Of Caust [ruste to execafe @ wntten notice of e

! ection to cause the Property 1o be sold and hall cause such potict to be
rt:(urdcd in cach county 1nw wich any part of the Property is tocated. Lender o7

1 rustee shall give notice of qale 1n the
persons presct ibed by applicabie law. After the nme

required by applicable law. Y rustee. without demand oe Borrowdr, Jhal seli the Propurty at pubilic auchion 16 the highest
bidder at the time and place 1nd under the term» designated in the notict of sale in one oF More parce jo and 1p any ordut
Trustee determines. Trustee nay postpone wale of allur any parccl of the Properts by pudlic anpouncemant at the ime and
place of any previousty cheduled sale. Lender or its designee ma) purchawe the Proper? - atary cale.

Trustee skall deliver to the purchaser Trustee's deed conver ing the Property -pthout and covenant of warrantv.
cvpressed or implied. The ¢ citals in the Trustee's deed shall be prima facie evidence o the truth of the statements madt
therein. Trustee <hall apply he proceeds of the sale in the following order: 1aito all ex _enses of the calc. including. but not

limited to. reasonable Trust .e's and attorney s’ fees; thi to 2t sums
tn the person of persons legs Iy entitled to it

20, Lender in Possession. Upon accclerati? ander poragrapt BT amand nn

cecured by this Security Instrument. and 101 @Ry EXTESS

ke b

persen, by agent ot by )nd‘;un) Jppom(':d recener) shal he entitled to entet ppen, Lans OSAUN
Property and to cotlect the rents of the Property including those past due Any renis celleated B Lot

hall be apphied fit o ment of the costs of maagemert ot
Lhmated o, revenver s feo premiums on recener’s bends and reas
this Secunty Instrument

he Property and coilection ot rEnis
yrahie attornes fees andine v

11, Reconveyance. L pen pavment of aft sumrs sevured ™ hes Seourity Instrumens 2 e tial Teg

reconvey the Property 2N Jhallsurrender thes Segnrits {nstrumernt and all notes enadenang

S by o Seournty

Instrument T Trustee 1 intee shall reconver the Property witheut warranty and aphont charse b

Teaudly entitfed tot Sae h Sersan CF persans <hall pay any recerdan

on ooty

32. Substitute Trustee. Lender may from tme o e feme s Trustee ard appomnt 4 NS
Trustee appemtad hereuader Without conveyanee of the Property. The sduvesser trustese NI SRS
power and duties conferrod upoen Trustee herenn and by anphuable law

23, Use of Proper’y. The Property 1snct currently used for agnicuttural. ey OF ZTANNE PRI

23. Attorneys’ Fres. As usaln this Secunty Instrument and in the Note cattormess’ e’ Whall iciede any

attorneys’ feesaw arded by an appellate court

25. Riders to this Security Instrument. 1f one of more nders are exccutal hy Borrower and recorded topethet with
this Sevunty Instrument. the corenants and agreements of vach such nder shali he oerporated e il il armend and

supplement the covenants and agreements of this Secunty Inst
[nstrument. [Check appiicable bovtes)
- Adjustable Raie Rider Condomunium

-—

Graduated Pzyment Ruder
— Other(s) [specify]

o Prannec Unit

By SIGNING BELOW. Borrower accepts and agrees 1O
[nstrument apd inant rider(s) exevuted hy Borrower and recerded

rument as i the nder(s) were 4 pact of this Sevunity

Rider < a3 Famih Ruder

Development Ruder

the terms and covenants contained N thas Seournity
withit.

AN L
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