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" DEPARTMENT OF VETERANS' AFFAIRS o @H
-3 5TES Co- ’j._.f.,. -

p3Lo82 ASSUMPTION AGREEMENT
Loan Number

DATE: November 25, 108

PARTIES: Gerernl Resources Cor;vr.

Berny W. Tofell

The State of Oregon By And Threugh The Director Of Veterans' AHtairs

Until a change 1s requested, all tax statements ara to be sent to: Department of Veterans AHars
Aftn. Tax Section
700 Summer Stree: N E
Salem. Cregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debdt shown by.
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-1 ~:1.~9
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Xi 5 [N
dated = - 19 - which note 1s secursd by a mortgage of the same

(a} A note in the sum of $_

date. anc recorcadin the otfice of the county recording othicar of -~ =t o5 county, Oregon, m volume bk _ 1130

Page 50LC March 17 )

—_———.. 18

(b)AnoteinthesumofS$S____ = dated which note is secured by a Trust Desd of the same

date and racorded in th# otffice of the county recording officer of __ county. Oregon. i Volume /Reel/Bock

on . ... _. - A |- D

{¢) Anoteinthe sumot § 19 . winch note 18 secured by a Security Agreement of
- tha same date.

(d‘,.endmmshownby__

In this agreement the items menaoned in (a), (D). (). and (d) will De called 'securnty gocument’ frorm here on

2. Seller has soid and conveyed (or 1S about 1o seil and convey) to Buyer, all. or a porbon, of the Drooerty descnbac i the securty cocument. Both
Seller and Buyer have asked Lender to release Seller ‘rom turther habiirty nder or on account of the securty dGocument The property being soid by
aller ar. r ficall . follow
Sefler ard bougnt by Buye 's spoctically descr bpcasfotows
L [SIV PRI U LI R 198 T N
€28 reet therec?, cf

Willametts Mexi {0 TAVTNG A

TOGETHER WITH the following described mobile home which is firmly affixed
to the property: vear/1970, Make/Brookwood, Serial $B20442FLR1912,
Size/25' x 70°'

‘ et b Ty ey . .
- N

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES SELLIZR. LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

s 0A -~ »\ ~ 1 N .
The unpaict balaice on the loan being assumed s § __ 2 - -+ 12 ag o _a December 12 4 84
SECTION 2. RELEASE FROM LIABILITY
Seller i3 hereby released trom turther habiitty under or DN account of the securty document

SECTION 3. ASSUMPTION OF LIABILITY

Except as specitically changed by this Agreemant, Buyer agrees 0 Cay the cebt shown Dy the securty cocument Buyer agrees 10 pertorm al of e
obligations provided in the secun?ty document that were 10 be porformed Dy Selier when the secunty SOCUMeNt was axecuted Buyer 1grees 5 pertur~
hose obligations at the hme, in the manner, and In afi respects s are Provided . he secunty document Buyer 3Grees 1o be bound by al of the terms o
such secunty dosument.

508-M 6-34) {tumbie)




SECTION4. INTEREST RATE AND PAYMENTS 20918

The interest rate -s%(mwo Muvmoaoor.’uoc‘,mmloo_ O PEIOST? Der ANNUT 11 twy 18 & variapie INterest rate
M.Nummmmmomumunw-xmvm% Chmgosnmmnrmamnmnoempamonmmn

The ntial Prncpal and intergst Peyments on the van 3-e [ R ——— K DO 2aC Mo~y (The Pay~ent wili charge o morest rate s
vanabie and tre interest rate changes )

The payments on the 03N dewng assumec DY "3 agreenent may de NOIOCCay aCk st Jy Lende iz g ATOUN! that will cause the l0an to be paid in
‘Ul on the e dare of the 1ast payment

SECTION 5. DUE ON SALE
Buyer agrees that g dalance cf thus oan 1y TTecate'y due ary Cayabie r 1ol 4 aher JUy 1.1983 tgra g a $6CO0C saie o Other transer of all or part
ot the property ¢ However ranster or aje 1o e ONGnal Sorrower. t™e 3. SDOUSe Unremarries tormer $POuUe. surviving chilg

SUrvving
- O7 10 2 veteran engibie for a ar under ORS 407 C1010 407 210 ane Articie X1-A of the Oregon Constitution does
Retcount as 3 sale or ranster for PUTDCSES 2t ™e Drovesicns of 1, 3 Daragraph

SECTION 8. INTERPRETATION

SELLER _

STATE OF OREGON

CounTYOF > _Klamath - .Pecember 12 84

— -]

L. Carpenter, Fresident for General Resources Corp.
. ] =cibenter, fre E zrai R P

0 be hrs 4:hou)volur~raryactnncouc

” .
R S ST Y —
S ‘ Notary Pubic For Oregon
MyCowmsmExpves 8/27/87

)
I
COUNTYOF __ |~ ————

B ——— |- R

Personaity arpeara the above nameq _ -— e
incadmowiooQ.dmeforego-nngmbems(M) rOlNtary act and deed
Betore me ————

My Comrmession Expwres

13

BRECTOR OF VETERANS AFEspg .

STATE OF OREGON
COUNTY OF __ ! Lariie

Persnially appearat M3 atove named
and, baing duly sworn. g Say that he (she)
Signature was hig (har) volunrtary act ana deed.
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FOR COUNTY RECCRINNG INFORMATION ONLY
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AFTER SIGNING RECORDING. RETUAN TO

DEPANT T e B

Crlc v - . S -

i

s S
<

R A NS Baes

STATE OF OREGON: COUNTY OF KLaAMA
I hereby certify that the within uZent was received and filed for

Tecord on the it day of __secuiis i A.Doy 19 5 5y 3232 o'clock v M,
and duly recaFgeq in Vol 7% oraes on page 7

EVELYN B3Iz, COUNTY cLzmx
‘7 A

- : Y
ST .’[4/4 7 A{,.'Z?\ sDeputy




