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TRUST DEED

Dated: Decembar 5 /A~\?9§¥ RAY SESSLEE
From: Milton Ray Sessler’/4dd‘Bonnie J. Sessier ande,, Goante,

Charles S. Kujawski, Jr.
Maiing Address: ~ 334 Soring Streer, Klamath Falls, OR 97601

.

VWESTERN BANK, the “Benet.ciary” (or “Lender )
Xlama*~h Falls Branch
Mailing Addiess: P« 0. Box 669, Klamath Falls, OR__ 97601

AND: _Aspen Title & Escrow, Inc. L . .tre Trustee
Mailing Agcress: 600 Main Street » Klamath Falls, OR_ 97601 I
Milton Ray Sessler and Bonnie J. Sessler and
The lender has loan2d money or extencdec credittc Charles S. Kujawski, Jr. = . .. ." (Borrowen),
which is repayable with interest according to the terms of the following describec prom:ssary noters:
SRIGTNAL LT IR LETE Foay
UATE CF PRINCIPAL BEAE-T (NI PR PavsEnT
NOTE BALANCE BALANCE FATVES™ 1S DUE

December 5, 1984 $40,000.00 $40,000.00 $560.00 December 5, 1989

The term “indebtecniess  as used :n th.s Trust Deed shal!l mean (2) the Snrcizai anad interest cayab.e unzer tre note(s) and
uncer any number cf extensions anc or renewals of the Patels. (T any ‘Liure amounste together with interest that the iender may In
its absolute discret:on loan to Barrower or Grarior Lrger this Trust Desd and any numter cf extens.ons ang or rene 4 als thereof, (¢
any and all other indebt2dness. obhgations and hiatilities of Borrower or Grantor 1o Lencer now or hereatter existing matured or to
mature, absolute or cortingent, and sherever payabie. Including such as may ar:se from advances mace by Lender to. or for the
benefit of Grantor or Borrower. endorsements, guaranties, acceptances. biils ¢t exchange. £romissory notes or other paper d's-
ccunted by Lender or taken as secunty for any 0ans or advances of any kind. sor* o cescrniphion whatsoeser ard (d) any Sums Da d
or advanced by the lencer to discharge obligations of Granior as permitted under this T-ust Deec. w.tn interes! The interest rate.
payment terms and balanze uue under t"e note(s) or any oth2* obl:Gations securac hereby Mmay be 1= Jdexed agjusied renewed or
renc jctiated in accordance mith the terms ot the rote(s) or ¢ ther ooihgatcn

Grantor irrevocably grants. bargairs. s2ils ard conveys 1o Trustee i~ trost with Sower ot sae tosecure ca,ment of the in-

debtecness and performance of atl obligations o Grantor under ths Trust Deed. the f5liow ng Ues”t bed oroperty located in
Klamath L Courty. Oregon. descrited 25

Lots 9A, 9B, 10A, 10B, 11A, 11B, 12A, 12B and 13A in Block 7, RAILROAD ADDITION
TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of Cregon.

which has the adaress o 334 Spring Street, Xlamath Fa'ls, OR 37691 106 ther with the
tenements, herecitaments ant aspurterances row or ~erealtar therpuntn DEIONGSG OF M ar, Ady asserts » 5 "2 a3ing but not
limitad to reads and eas2ments Lsed = CuPNECON AN tha Drarises a'se al “xtures Torove™ents Bo 3 ngs ana pans of build
'NGS Situated UpON Said 2IDertY. and all other fixtures ~ow Or Paraattes (nSIANNT in CF O the Dreem se< =< ar, <rr_bbery fora of
UIMDEr nOwW GIOWINY OF R 3 ter DIantad O TG herarn ant L - ace th 6 Tr of Dt € he SG et AT eutenann of
consumer Jredit reguineg AiISCIOsue under the Favera Troth an [end ~3 A0 3rantar A SC Reret. Scamte cr _onaer 3 Uniforem
Commerc.ar Code secunty irtarest in a . BRIl TACT teny LT SN NS5 AT UITe A7 8% DRt SQeRrt, Aow v harpgiter
focatec on or used 1N CONPCHON Aailh (he SOty 4 St it 'v"(‘g\‘ TG SO eChany reteerad 1D g5 e Se ey atdt e e
herely assi3ns te Lendei as additional securily 1or payment & 1he ndebtedness ane DeToTmgnce Sta L gat s L0 (rantor ah
present anc future rents leases. and profits from the Property it 1nis Trust Deet s a ccmmers a: Trust Dot nbed 1 ORS
86.770. the beneticiary sha I be entitied to a gehiciency ;uggment in the event of trec.osure Sy juiCia priceed.n; THE PROPERTY
IS NOT CURRENTLY USED FOR AGRICULTURAL TIMBER OR GRAZING PURPCSES

*Insert "Grantor” or narme cf borrower it different from Grartirr
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WARRANTY: DEFENSE OF TITLE

Grantor warran®s that it hLids merchantabie t:itle to the Property i fee simp.e. free of ail e~cumrra~zes cither than (a) those
enumerated in the hitle policy if any. issued *of the bere’:t Cf the lenter andiD:the encurtrances Ioste reca- None

In connection with this transaction and accepted Dy the 'encer merei~ referreg 12 as Permitted Erc mirantes
ang il forever deferd the title aga ~st the lantur 2:aims, > har *na~ Per~ tez E-Zu~ra~ies ' a
tion or proceeaing 1s corrmmenced that Juesucns Grartorsttie oriment
tend the action at Graricr s experse * any Permittec E-~cuTorarte s a wer. Gra " s"a cTas a” a== 3T aty other atls
necessary o prevenrt a Sataui? of prever! army acuc™ or Cong to AT AT e gnse o4 e TNe LT ATy CTher attior
of cracitor would De 4 Jetaut or enalie any Jre Y teclare g ety Ut ae ecnss aty Parm seaas 800

Gran~tor warrants
cerome T the egent an, at

eres! ct tme enler unCer T zrentor Sha s e

et TS @ e
5 CONDEMNAT 0N

itail o any cart orine Progerty s lrlar el tte ¢riet Ta, at s e s Trne el e
ceecs o the awarg ba aop el anthe rdebled ess e cet Lrniesls TN 4827l 87a
reascnatle COsts. expenses and aticr~ey “3es nFCeSs3T L Zad i nCurtel D, Grattiraniine o thne oon
gemnatcn Hany proceadng onondernaten st el Grartsrsta

COITol L tawe s L1t S7e0S 3T T a ceccgr, o defon g the
action and 200an fhe dw s Granior versly ass 55t J2nlar tne mer poieers tfan,

Cagrmert oty

S

3 DLE ON SALE CLALS

Granicr agrees 1™l Lem def Tay At Len e T ‘
sart of the Droperty, 07 ar miorestthare n 8§23 Pry7atar e ace jree o rther s
naon tc acceierate Grantcr agrees that Lencer —ay L5 an, fefaltromel e ter™ el Plotor 2 A S e ann calie
taw. Grantor agrees that Lencer ma, exercise Lencer s ngms uncer 17 s Due- O Sa.e orov s .or 2ac y Dat of the Pros
perty. Or a0 interest .~ the Progerty s so-3. transterrec ass.nec furherens mieses I enan et S eI TR0 LG
piercised Lenger s Tghts urger 1h s o ary otrer Bue Cn Saw v s 7

B TP L B K L Bt e ot e e

a
LTTIere Lr g e : - Erpiet GEC N T

%

SECURITY AGREEMENT F NANC NG STATZVENTL

v

Th s nstrument 51 CONSL Lt @ Secu”ty 15788 ent & 10 "25Ia 1010 37y (87874 [7i0 Ty 7T LT T e s LoTr
the Property. Grantor s>ail jcin w.th Lencer im execylng ons &r M2 tratl tgstateve”
shall e the statemeant 3t Grariar sexpente nalisul crhles aneret ~g creg rel
'n any personal proger, Lo tae the - form Commerta Cce

8 DEFAULT
The tollowing sha:! coistitute events of defalit
8.1  Any port:on of the indettecness 1S Not SaiC when t s Iue

82 Failure of Grantor within the ime req.uirec Dy this Trust Dael 10 maxe ary aymer! ‘ortaxes ~s.tac e O Mengagen
surance premiums or tor resenves for such payrents. Zr ary pay™ent recessany 12 provent 4 ~ont tr g enrgine any hen

o

mgertra Lot g (ol an s

certe it tma cae v, mreesnct o ine ender

159}

87 Fadure cf Girantor 10 perform any other cbngahor urser tns Trust Deend w i ety o0 AU

Sagtoallé INANANITS
rotice ‘rom the lendsr specitying the ‘aiure

Yt

8 It this Trost Deed secures 3 construchion ioar any faire ! Grartorarbu 087 or an e e o ert g G ol

with or perform any provision ot any construction 10an agreement executed i~ connect-on wiN e 15an v s e 1y 20) Jays atter
receipt of written notice from Bereticiary specitying the failure

8% Default in any obligation secured by a 'en which has or may nave profnity Cver 1N Te_et Cwis oetmeommencement o
any action to foreclose any c£nor hien

8.6 Either Grartor or Borrower become 'nsoivent. 'ile a volurtary pettion in Banwrufity eIl ™e Lo, S0 2N invowuntany |
petition in bankruptcy. make an assignment ‘or the benetit of crec.tars. of corsent iC the asnim e of a rece Jer o Trustee fof
any portion of the Property or all or a substant al part ot Grantor s or Borrower's assets

&7 Detault by Grantor or any prececesscrs 0 tte ¢f Grartsr. as lessee cr subesses mter e 1erms ¢t any lease or
sublease of the Property to which Grartcris a party of rrcugh #=.2n Gra=i3r s interest in e Priren, g Tadivel

S

9. RELEASE ON FLULL PERFCRMANCE

Vhen ail sums secured by this Trust Deed are paig _enger shai. reGuest Trustee 10 recon ey the above described real proper-
ty. Trustee shall, without warranty. reconvey the real property 10 the persor fega iy entited thereto. Suth person snall pay all fees for
filing the reconveyance and shall pay Trustee a reasonable ‘ee for preparation and execut:.cn of the reconveyance nstrument

10. R.GHTS AND REMEDIES ON DEFAULT

10.1 Upon the occurrence of any event ct cetault anc at anv lime therealter. the lencer May evercise any one of more of the
followirg nghts and emedies:

a. The right at iIts option by notice to Borrower 10 deciare the entire indebtedness immediateiy due and payable.

b. VVith respect to ail or any part of the Property that constitutes realty. the nght to toreciose by judicial foreclosure
\n accoscance with apsolicable law

c. The right to have the Trustee sell the Property in accordance with the Deed of Trust Act of the State of Oregon and
the Uniorm Commercial Code of the State of Oregon where appiicable, at public auction to the nighest bidder. Any person except
Trustee may bid at the trustee's sale. The power of sale conferred by this Trust Deed and the law is not an exclusive remedy and
when not exercised. _ender may toreclose this Trust Deed as a mortgage The trustee is not obligated 1o notity any party heretc of
pending sale under any other deed of trust cr of any action or proceeding in which Grantor, Trustee. or Lender shall be a party,
unless such actior ¢r proceeding is brought Ly the trustee

d. \Vith respect to all or any part cf the Property that constitutes personalty, the rights and remadies of a secured
party uider the Uritorm Commercial Code.

e. The night, without notice to Grantor to take possession of the Property and coliect ail rents and prohits, including
those past due and unpaid. and appiy the net proceads, cver and above the lendar's costs. aga:nst the indebtedness. In furtherance
of this nght the lender Mmay require any tena~t or other user 1O MAag DAYMents of rent Of use fees airecth 10 the ‘ender, and
payments by such tenant or user 1S the lender in response 1o -1s Lerang sha ! satisty the alhigahion for which e Sdyments are
made. ‘vhether or ot any proper grounds for the gemand eusted

t The nght tc have a receiver appointed 10 take possession of any or all ot the Property, with the puwer 15 protect
and preserve the P-cperty and to operate the Property preceding toreclosure or sale and apply the proceeds, over and above Costs of
the receivership, against the indebtecness. The receiver may serve without bond if permitted by laa. The iender’s right to the ap-
pointment of a recener shall exist whether or not apparent value of the Propenty exceeds the indebtedness by 2 substantial amount.

g. Subject to any limitations imposed by law. the night to obtan a deticiency judgment in the event the net sate pro-
ceeds of any ‘oreclcsure sale are inswfticient to pay the entire unpaid indebtedness.

h Ary -ther right or remedy provided in this Trust Deed, the promissory note(s) endencing the indebledness. any
construction loan agreement. any otne: security document, or under law
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STATE OF OREGON
County ot

. VA "y
On this _ . . /

19_~/, Personally appeared the at ove named
C w”)'(m?ﬂ")’..xl/

R and acknowledged the
foregoing instrument 10 be \L_L_‘ volyntagy E and deed.

(omcm Seel) LT

fﬂ/u.,m,- : l}.‘ “ &77?'2(./&(2 <7 {iiﬁ{éﬁ‘(J

Notary Public for Oregon

REQUEST FOR RECON! JEYANCE
To Trustee

The under Signed s the noiger o the 1cte cf retes goo
debtedress SeCured by this Trust Deec. have peen cad
Deed. which are celiereg heredy. and to rec: nvey
PeISIN or person:; legaliy entitieg therato

Date 13

Cuted Tythis Trust Den s Sa.o o
n 'L,n You are neresy c«re"'“c 1w
Sithoor o 4rranty. a. the egtate ey ne

oY

LLGTneT aith a rtmer in
- TLTEC cotes ang the Trust
S Trust Dend 1o the

Tc Trustee

The undersigney
debteannss socy : : .
Deea whien are o ANt o e,
PeIsSeN or peryons o ;a..» Elati] treratg

Date:

ATE OF ORECON: CCUNTY orF XLAMATH
cr*"‘if" that the within in

Ll : day of L.
—ﬂ-—&hs
:md duLy recorded in Vol

A,-..,....( v -
Yeevi X wasl

widn A L5/




