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: SHORT FORM TRUST DEED — B

Parties: JACK L. KELLY AND CYRENA L. KELLY
2526 Garden -
Klamath Falls, QR 97601 Grantor(s)

(herein “Borrower™)

Aspen Title & Escrow,. Inc
600 Main St

Klamath Falls, OR 91601 Trustee

State of Oregon, by and through the Beneficiary
Director of Veterans® Affairs (herein “Lender™)

A. Borrower is ihe owner of real property descnibed as follows:
\f‘_'\ Lot 421, Block 126, MILLS ADDITION TO THE CITY OF XLAMATH FALLS, in the County of

o Klamath, State of Oregon.

S

including all appurtenances, buildings, and exisung of future improven:ents located thereon, and all fixtires and atachments thereto, all of which real
property ts hereinafter referred o as “Trust Property.”

B. Afterchanging the werd “Borrower™ 10~Lender™ in line 4 of paragraph V1cn page 2. Borrower. Lender. and Trustee hereby expressty adopt and
\ncorporate by this referencs the entirety of the master form cf Trust Deed recorded 1n the office of the county recording officer of the county 1o whach Trust
Property 1s located in the volume and at the page as follows:

| Date Volume H !
Coanty ' of Record or Reel ! J

 Klamath . 12-1-82 =82

C. Bofrower 1s incebted 10 Lendet 1t the pnncipal sum of
s_38,090,00 _(_Thirty-eight thousacd dcllars § naos/100
which tndebtedness ts evidenced by Borrower s Note of even date werewith (hereinaftar “Noie ™). proviing for payments of pnncipal and interest with the
halance of the indebtedness, if not sconer pard. due and pavable on Sanuaxy 1,-2013

“
SNCNE
and further evidenced by _M.‘A PR

THEREFORE, to savure payment 0y Borrower of the irdebtedness evidenced by the Notein stnct accordance with the terms. including payment o
the interest thereon, all of which terms of the Note are incorporaied by thus reference herein. and also 1n order 10 secure performance by Borrower of the
covenants contained in the master form of Trust Deed recorded as indicated above. and 1n the Note covenanted by Borrower to perform. and also 1n order
to secure repayments of 2ny future ads ances. with interest thereon which may be made by Lender to Borrower. 23 well a3 1ny other indebredness of
Borrower to Lender which anses directls or indirectly out of the Note of this Trust Deed. Borrower heretry grants. bargairs. sells and conveys to Trustee.1n
Trust. with power cf sale. the Trust Property and presenily assgns IBE rEntL MEVENIES INCOML. 1sswcs and profits therefrom 1o the Lender upon e 1erms set
torth herain.

PROVIDED. HOWEVER. that unul the occurrence of an event of defauit. a3 Sefined 1n the master form of Trust Deed recorded as indicated adove.
Borrower may remain wn control of and operate and manage the Trust Properthy. and coilect and eniey the rents, FEVERLCS. INCOME. 133uC3 and profits
therefrom, and

PROVIDED. FURTHER, that :f Borrewer shall make all payments for which provision s made 1n the Note n stnct accordance with the terms
thereot and shatl perform ail of the covenanis cantained 1n The master form of Trust Deed recorded as indrcated abor ¢, and shall make all payments doe on
any other :ndebtedness and shall perform all of the cor enants centained 1n the Note, ther. Trustee shall execue and celive 10 Bormower wathout warranty,
a recony eyance of the Trust Property

PROVIDED. FUR THER, the unpaid balance of the :ndebtexdness secured by this Trust Deed will become immedsately due and pavabie in full upon
the sale or other transfer of the Trust Property. or any poruion of the Trust Property. 1o the second transferee afier July 1. 1983 who 15 not the ongnal
horrower. surviving spouse, unremamed former spouse. surviving child or stepchild of the onginal borrower, or a veieran eligibie for a loan under ORS
307010 1o 407 210 and Arucle X1-A of the Oregon Constitution.

is met
BORROWER cotenants and warrants that the Trust Property o Curren tly used for agncultural. imber of grazing purposcs

IN WITNESS WHEREOF, Bor—mumnhzul\elczuscdlhn]’rusxDccdlnbcelccuud/nme 13IY gayof _2CETiAT 19
o
L 27N -

L

) Vi pd od o
LOAN NUMBER BORROWER(S) 7 “Cyrena L. L1y
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ACKNOWLEDGMENT
STATE OF OREGON

County of  Klamath )
Before me. a wotany public, personalty appeared the within named o Nelly and

and acknowledged the “oregoing instrument 10 be 11T voluntary act and dead 4
Witness my hand and official seal the day z2nd vear last above wrnitten. Vs
e
. J 2 R A
Notary Publc for Oregoa
My Commismon Exgares

RECORDING DATA

| certify that the within was received and dul yrded by me 10 Counry Rggz’dj,
: b
File/Record _ Hortg_ag_es ﬁﬁ Page 70951_ on the _11.‘“_ __davof Deceaber 9

=S ..Book ——
By \/‘:/;3) p) el 2 5_/ . Deputy.

RETURN AFTER RECORDING TO:
Department of Veterans' Affairs 1

155 NE Revere Legal correct ar

Bend, OR 97701 Payment anount correct TRLST DEED
$30-M (T-83) - SHCORT FORM

KLAMATH

Fee: $5.00 Evelyn Blehn, County Clerk




