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AFTER RECORDING, RETURN TO:

UNTIL A CHANGE IS REQUESTED,

MAIL ALL TAX STATEMENTS TO:
Bank of America

Attention: K. Fitzgerald
3600 American River Drive
Sacramento, CA 95825

DEED IN LIEU OF FORECLOSURE

ELWOOD E. OWENS, Grantor, conveys and warrants to Bank of
America, NT & SA, a national bank, the real propexty described on

the attached Exhibit A, free of encumbrances except as set forth
on the attached Exhibit A.

Grantor covenants that:

1. This Deed is absolute in effect and conveys fee simple
title to the real property described on the attached Exhibit A to

Grantee and does not operate as a mortgage, trust conveyance or
security of any kind.

2. Grantor is the owner of the real property free of all
encumbrances except as set forth on the attached Exhibit A.

3. Grantor hereby waives, surrenders, conveys and
relinquishes any equity of redemption and any stztutory rights of
redemption concerning the real property described on the attached
Exhibit A and the mortgage set forth on the attached Exhibit A.

4. Grantor is not acting under any misapprehension as to
the legal effect of this Deed, nor any duress, undue ir.fluence or
misrepresentaticn of Grantee, Grantec's agents or attorneys, oOr
any other person.

5. This Deed does not atfect the merger o: the fee
ownersnip with the lien of the mortgage described on the attached
Exhibit A. The fee and the lien of such mortgage shall hereafter
remain separate and distinct.

6. This Deed in Lieu of Foreclosure 1is executed pursuant to

the terms of an agreement amcng, inter alia, Graator and Grantee,
dated June 15, 1984.
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DATED this |3 day of Necery)oec, 1084,

=
e —
Elwood E. Owens

STATE OF CALIFORNIA )

— ) ss.
COUNTY OF LAY )

., The foregoing instrument wag acknowledged before
(% day of .2 .. .,

ne
. 1984, by ELWOOD E. OWENS.

: . g - ’ e
i llirg < . ~( <
Notary Public for California o
My Commission Expires: i S D emf s
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+ lying ang being
¢+ State of Oregon,

PARCEL ONE. .

Townskhip 33 South, Range 7 1/2 Bast of the
Willamette Meridiap:

Section 20: g 1/2 sw 1/4
Section 28: s 1,2
Section 29, W 1/2 NE 1/4,
and Nw 1/4 /4

3ection 30:

the Nw 1

feet more or
being a strip
Off the South sjde of the
id Section 30;
SW 1/4 ang lots 2,

St of the
Meridian;

Section 25. ¢ 1/2 NE 174, sp /4 ana B 1/2 gy 1/4
Section 36-: E 1/2 Nw 1/4

PARCEL 2:

Toawnship 33 South Range 7 i

Meridian: Section 13p: 1/4 NW 1/4 and ot

Township 33 South, Range 6 pag: Of Willamette
Meridian,

Section 23; E 12 s¢ 1/4 sg 1/4 and g /2 W12 SE
1/4 SE 1/4

Section 25. N 1/2 XE 1/4, Nw 1/4 and w 1/2 sw 174

Section 26: E 1,2 NE 1/4 NE 1/, E 1/2 w 1/2 Ng
1/4 of the Np 1/4, sg 1/4 NB 1/4, NE 1/4 Se 174
and s 1,2 SE 1/4

Subject to.

°of way fopr irrigation lat
th Me te

Oregon,
thereor,

2. Easements,
including the ¢

urt of the State
- 9 at Page 546,
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*.3. An easement and right of way granted to The California Oregon
Power Company, a California Corporation by an instrument including
the terms and provisions thereof, dated November 16, 1939, recorded
* January 18, 1940 in Deed Volume 126 at page 468, Records of Klarmath
County, Oregon.

4. An easement and right of way granted to The California Oregon
,Power Company, a California Corporation by an instrument including
the terms and provisions thereof, dated December 5, 1939, recorded

December 5, 1939 in Deed Volume 126 at page 469, Records of Klamath
County, Oregon.

5. An easement ard right of way granted to The United States of
America acting by and through the Forest Service United States
' Department of Agriculture by an instrument, including the terms and
provisicns thereof, dated November 20, 19&@, recorced on February &,

1949 in Deed Volume 228 at page 419, Records of Klamath County,
Oregon.

6. The terms and provisions of that certain agreenent between Loren
Miller Co. a corporation, et al., first parties and Ira F. Orem and
Marie Orem, husband and wife, second parties dated July 25, 195¢,
recorded October 28, 1952 in Deed Volume 257 at page 429 Recorcs of
Klamath County, Oregon. (Gives second parties right of use and
requires their payment of proportionate costs of Melhose Ditch)

7. The terms and provisions of that certain agreement between Loren
miller Co. a ccrporation, et al., first parties ard Ira E. Orem and
_Marie Oren, husband and wife second parties, dated July 25, 1952,
recorded October 28, 1962 in Deed Volume 257 at pege 433, Records of

Klamath County, Oregon. (Gives second parties right of use and recuires
their payment cf proportionate costs of Blue Springs Ditch.)

8. The terms and provisions of that certain agreement between Loren
Miller Co., a corporation, et al., first parties and J. P. Mchuliffe
_and Nora XcAuliffe, husband ard wife, second parties, dated Noverber

19, 1952, recorded January 17, 1953 in Deed Volume 25é at page 5¢¢
Records of Klamath County, Oregon. (Gives second parties right of uce
and requires thelir payment of proportionate costs of Melhose Dicch)

}ights of the public in and to any portion of said prericec 1ring
;sthin the limits of roads or highways.

10. Mortgape, including the terms and provislcns thereof, with
interest thereon and such future advances as may be proviced theroirn,
fiven to secure the payment of $240,000.00

‘Dated December 16, 1063

Recorded January 6, 1965 Rookx: 225 Fage: 1
Mortgagor Elwood E. Owens and Elizabeth M. Owens, hu

and wife

The Travelers Insurance Cormpany, 2 Connecticut
Corporation

Mortgagee

11. Cowvenants, easements and restricticns, but cmitting res
if any, based on race, color, religion or natioral origin,
instrument, including the terms thereof,

Recorded . September 20, 1922 Book: 59 Page:
Recorded . lNovember T, 1331 Booy: 6 Page:
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12. As disclosed by the assessment and tax roll, the premises herein have

been specially assessed for farm use. If the lard becomes disqualified
,for this special as n additional tax,

Plus interest and penalty, will be levied for the number of years

in which this special assessment was in effect fer the land.

13. Restrictions, but omitting restrictions, 1f any, based on race,

color, religion or national origin, as shown on the recorded plat of
Hessig Addition to Fort Klamath.

14. Any adverse claim based upon the assertion that:

(a) Said 1land or any part thereof is now or at any time has been
below the ordinary high water rark of the Wood River.

(b) Some portion of said land has been brought within the boundaries
thereof by a change in the location of Wood River.

(c) Some portion of said land has been created by artificial neans
or has accreted to such portion so created

15. 1984-85 real property taxes.

16. Mortgage, including the terms and provisions thereof, with interest
thereon and such future advances as may be previded therein, given to
Secure the payment of the continuing guarantees held in support of the
Jim Owens Cattle Company

Dated: June 2, 1978

Recorded: July 12, 1978, book M-78, page 14973

Mortgagor: Elwood E. Owens

Mortgagee: Bank of America National Trust & Savings Association

17. That certain lease wherein Eiwood E. Owens, James P. Owens anc¢
Laura B. Owens are the lessors and LMJ Cattle Company, a partnership
composed of Lauren P. Owens, Mark E. Owens and Janes Robert Cwens are

the lessees, dated June 1, 1984, and expiring no later than December 31,
1984.
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