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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made tc that certain trust deed made by  JEFF COLE and YIV COLE, and PFARL E.
~.HARTLEY and CHARLES E. HARTLEY,
WILLIAM SISEMQRE L . .
in favor of . KLAMATH FIRST TEDERAL SAVINGS AND LOAN ASSOCIATION, . . as beneficiary,
dated . January 18 19 79 recorded January 19,79 79.in the mortgage records of
Klamath County, Oregon, in book reel volums No M79 at page 1713 b e

Berth fey O R I e OO R AT IR, (oo iy, covering the fo!lowing descr:bed real

propert. situated in said county and state, to-wit:

as grantor, to
. as trustee,

PARCEL 1: The EN of Lot 5, Block 33 of HILLSIDE ADDITINN T0
THE CITY OF KLAMATH FALLS, {n the Countv of Klamath,

State of Oregon.

PARCEL 2: The Easterly 9 feat of the Wk of Lot 5, Block 35 of
HILLSIDE ADDITION T THE CITY OF KLAMATH FALLS, in

h
County of Klamath, State of Orzgon, EXCTPT the North 5 fess shar

ES
eof,

The undersigned herehv certibies that ro assignments of the truct deed by the trustes or by the bepefreiary
and no appointments of a successor-trustee have beer made except as recordsd in the mortgage records of the - ounty
ar counties in which the above described real property 1s situare: further, that mo a tion, «art or proxeeding hos been
institured to recover the debt. or any part thereof, now remaining secured by the said tru<t deed, or. 1f such action or
proceeding has been instituted. such action cr procrecing has been dismissed.

There is a default By the grantor or other person owing an obligation, the performame of whih 1« «wcured by
said trust deed, or by their successor in interest, with respsct 1o prosisic=s therern which authorize tale 1n the event of

defaulr of such provis:on: the default for which foreclosure rs made it grantor’s failure to pay when due the following
sums:

$198.20 due November 25, 1984: failure to pav taxes for vears 1980-81,

1981-82 and 1982-83.

By reason of said default, the beneficiary has declarsd all obhgations secured by sard trust deed immediately
due and payable, said sums being the following, to-wit:

$20,791.75, plus interest and unpaid provoerty taxes.

Notice hereby is given that the beneficiary and trustes by reason of said default, have eiected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuarnt to Oregon Revised Statutes Sections 46.705 to
£6.795, and to cause to be so!d at public auction to the kighest bidder for ca-h the interest in the sard de-cribed prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the tru<t dred, tcgether
with any interest the grantur or his successors In interest acquired after the execution of the trust deed, to satisfy the
cbligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee a< pro-
vided by law, and the reasonable fees of trustee's attorney’s

Said sale will be held at the hour of .. 10:00  o'clock, .. A.M. Standard Time as esrabl:shed by Section

187.110 of Oregon Revised Statutes on L .85, at the following place: Rooz 204, 540 Main .

et et eee v e i the City of . K1lamath Falls , County of
..Klamath —eomy State of Oregon, which is the hour, date and place tixed by the trustee for said sale.




4\
Other than as shown of record, neither the said benericiary nor the said trustee has any actual notice of any per-
son having or claiming to have ary lien upon or interest 1 the real property hereinabove described subsequent to the

interest of the trustee in the trust deed, or of any succesorn interest to the grantor or of any lessee or cther person
in possession of or occupying the prope’ty, except.

NAME AND LAST KNOWN ADDRESS NATURE OF RIGHT. LILN O INTERYST

Notice is further grien that any persor named in Section 56 760 of Oregon Reviwed Starutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinststed by paymernt (o the berrficiary f the entire
amount then due (cother than such portron of sa:xd principal a< would not then be dus kad po default o curred ), to-
gether with costs and trustee’s and attorney’s fees as prov :ded by law. at any time prior 1o five dave before the date
for said sale.

In constru'ng thi. notice, the masculine gender inciudes the fermrune and the neuter, the wngular 1 ludes the
plural, the word “grantcr” includes any successor i nterest ro the grantor as well as any other prron: /g an ob-

ligation, the perfureiance of which 1s secured by sand trut deed. the words “trustee” and Cherefiorary nclude ther

respective SUCCESHCTs In interest, if any. r)/? g C .

DATED: . . ~ December 17 L1984

Trustee EBINELXREY ¢ State which)
ll'h--wdhﬁm‘unw.
mm'wd.&mb‘mtwl
(RS 9 4571

STATE OF OREGON, STATE OF OREGON, County of

County of Klamath .19
December 17, :¢ 84 . Personally appeared
Personally appeared the above named \who, being dulv sworn. did sav that he 13 the
wWilliam L. Sisemore
and afknowlrdgvd the fiwegoing instrament to be of

a corporation. and that the seal altived ro the forepourik iretrurment is rh;

. i act and ceed. ¢
his voluntary act corporate seal of said corporation and that sa:d ratrunwrr was signed and
waled in behall of said corporation by authorisy ! e bosrd of directuors.

Bu’dﬁf;;;_,Q - and ackrowledged said instrumert to be 1ty viisntary act and deed.

(OFFICIAL ’ /' 7 f Bafore me:
SEAL) ity

o~ Notasx Publl for Oregon Notary Public for Oregon

My commission expires: My commission expires.

(OFFICIAL

NOTICE OF DEFAULT AND

ELECTION TO SELL County of Klamath ,
(FORM Ne. 884} ‘ I certify that the within instru-
STEvENE nevn LA o8 22 i ment was recerved for record on the
Re: Trust Deed Fron ' 17th dav of December . ., 1984,
ar2:11 oclock P .M. and recorded
in book/reel/volume No. . M84 ... or
SPACE :;:ERVED page .. 20978  or a« fee/tle/instrurient/
RECORDER S USE microfilm/reception No. 44162 . .,

Record of Mortgages of said County.
Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

william L. Sisemore

540 Main Street
Klamath Falls, Or. 97601

Fee: $9.00




