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DATED: __December 13, 19~

BETWEEN: The State of Cregon
by and through the
Director of Veterans' Affairs SELLER

NANCY M. SHINN

GEORGE €. SHINN T .

e —

BUYER(S)

Ie—- ey

On the terms and conditions set forth pelow, Seller agrees to sell and Buyer agrees to buy the foliowing described real
property (the “prope:ty”’}:

The Southerly 57.17 feet 0f Lot 16 and zhe Southerly 57.17 feet of Lot 15A, Block 68.
BUENA VISTA ABDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of

Oregon, EXCEPTING THEREFROM the Westerly 10 feet of Lot 15A.

Subject only to the foliowing encumbrances:

Sewer and water use charges, if any, due to the City of Klamath Falls.

TAX STATEMENT

Unti a change 1s requested, all tax statemants shali be sant to: Department of Veterans Aftars
Tax Devimion C —
Oragon Veterans Buskdmg

700 Summer Street, NE
Satem. Oregon 97310-1201

611-M(4-84
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13 INTERE STRATE Twe arnual rterest rate Surng tne term of g Contract
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SECTION 2. POSSESSION: MAINTENANCE
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REMEDIES ON DEFAULT . In tieevent of 3 default. Seller may take any one or more of the fodowing steps
Deciare the entre Dalance dus on the Comrac, NCRIING NSrest. y cue and
Foracicea this CoNtract by surt in equaity.
Specihialy enforce the terms of this Contract Dy suit in uq.ity

Exercise the nghts and remed:es of a securad party as pr ovided Dy the Unrtorm Commercial Coce Seler may exert:ce ™Mese 1gNte and remec.es at”
respec 0 any part of the property ahich CoNSHTUes Der sCral Droperty M winch Selier Nas a sec.Lity ~eres”

Cheost tc impose alate charge Thacharge wii not exceec fve (5:2erts per Coidar 2! ihe Caymen? © e @ve”! Boer 'y <00 makp Aty [ 3 e
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to Selter by Buyer may be kept Dy Seller as reasonadie 1 erta: Of the Droperty up to the tme O° detaun
Appoint arecever Seller shail be entitied to the appontrient of a recerer as a matier of nght 1t does nCt matier whether Of NOT Ihe appa-ent vaive of
the property exceeds the amount of the baiance due on t1e Conrtract Ary recewver acposrtec May serve winuut baoa Empioyment by Selier shal not
disqua ity a person trom serving as a recever Upon taking possesscn ct aft 91 any part of the property the receiver may
4] Use. operate. manage. controi, and CONCUCT DuSINGSS ON the Droperty and make necessary expenditures for ai mantenance and
Impro/emenis that in the recever s judgement ave proper
Cuilect 2!l rents. ravenues. .Ncome 1ssues. anc prohts from e property and appty SuCh SLMs to the recessary experses of use operaton.
ard management,
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tunds. empicy CORaLtors, and maxa any cr.argas . plans and spec.hoatcons hat Selier deerms anir i, ate
it the revenues produced by the property ars muuthcent 10 Day BXDENSEs the recever May borrow from Seter or otherwse such sums as
recever deems necassary These sums shall be used f0r the DUrDOSEs Stated m thes Daragraph Repaymen: of such surms srall be secured by
s Contract Amounts bor-owed trom oradvand ed Ty Selier shai Dear nterest a2 *he same 1a*e as the £a ance « = 0 5 (ortact interest shall
Dy charged ‘rom the date the amo.unt 1& DOowad Of aGvanced urti the amount S repard ANy amourt Tarrswed o
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Elact 13 callect all rents, revenues. NCOME 1SSuRS andiZrohs (1@ INCOome | rom the Droperty whether Cue Now or ‘ater Pr.ce 10 detautt Buyer may
operate and manage the property and coilect the Income rom theiproperty in the evert of detaut and a* a~y tme hereater Selier May revone
Buyer s 1.ght to collect the Income from tha property Saller May coilect the Income ether Mrough 1se'* o a recewer Seller may notty any tenait or
Other 'Jser 10 mane Dayments of rents or use lees directly to Seiler 1t the INCome 1= colected by Seller. tran Buye: revocatiy designates Seller as
Buyer s attorney-in-tact and gives Selier permission 1o 3rJorse rent or iee checks in Buyer s name Buyer 3'sC Zives Selier permiss.on 1o negotate
and cotiect such rents or tees Payments Dy tenants or “aer usars 1o Selier n rasponse 10 Sefler s cemand 1hai sat sty the cbigation tor which the
payments are made. whether of rot any proper groun 1s for the camand existed Setier shall apply the Incoa.e o5t 1o the expenses cf renting of
collecton and the balance f any) 10 payment of sums (lue from Buyer 1o Seser uncer thvs Contract

63 REMEDIES NONEXCLUSIVE The reinecies provided above shall not exclude any other remecses provided by iaw They are = adcnon 10 any other such
remecies

SECTION 7. SELLER'S RIGHT TO CURE

1t Buyer tads 10 pertorn any cbhgahon required of it undar this Contract Sofler May wihout NOtr-e tawe 37y S1eDs Necessary (o remedy such talure Buyer shall
reimburse Sever 1or all amounts expended i 50 Jong O demand Such action Dy Setier shall not constitute 3 warver of the de’auft Or 37y Ofher (Ight o remedy which Seller
may have on account of Buyer s defauht

SECTION B. WAIVER

Failure of either party at ary trne 10 requrre perfcrmance Ot any Drovison of Mrs COMTr act $rall 1O STt The Darty S MiGHT IS ertor e ™ [r Oy 00 1 a party waives a
draeach ot any provision of s Sortract. tha waiver appi-es Onty 1C That SDeCcHC reac™ 1 Does "ot acedy 1O e SICIsOn Tset

SECTION 9. INDEMNIFICATION

Buyer shall forever Cetena mdemmity. anc hokt Seller harmess oM ary Clasm I0SS Of RED Aty Srsang Ot O OF 1N 30y Wiy SONNeCTes with Buver § DOSSELSION of use
of the property. Buyer s conduct with respect 10 the Iroperty. or &'y Condton of the Droperty in the evenrt of any KIGAToN Of DrOCeeC.nNg brought asair st Seter and anising
oLt 6f 5110 any way COANeCSC atr any of the above evets of Claims agas st At «h Buy.r azreesto dJe'end Seker Buyersrat upor mitllet U Gener vFrhusty 185:51and
detend such acthons 3t procee 3ngs through egal Joursel reas e abiy 5arstactiny 1o Se'er

SECTION 10. SUCCESSOR INTERESTS

This Contract shafl m unaMG uDON 30 T4 The Denett O e DAMTES Mer SUCCESIS BN assagrs Bt MO eres? of B yes Thal Te 35Sl SUDCOMraTied of
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CONMTAcT 330 NOreby wares Huch FONCe N3 SONSErt Ay Such SxIRN.Gnt O MOMICATONS wdl AC! N My Wiy "seate O

A e 3TN The LaDarty U By
person at any tme obhgated . nder s Coract

SECTION 11. TRANSFER FEE

It any interest of the Buyer under this CONt act m BSSIGrec SuDCONTTHCIRC O¢ Mer atse T arsiered 3 N T COwer AXTIST AT vl Ty o b HTinertidlely Jue anvd
payabse 10 Selier The amount of 1he tee shall Le Prescroed by Seser s uty dsoCte: ey Acrmwrseratve B e 274 G 440

SECTION 12. NOTICE

Any notce LNoer TS Contract Shal De in wrting anc hail De etechve ahen ALty JehvereC © DArSON OF % 1T, Cays ater Lery; deposited w the U S man
postage prepand and addressed 10 e Darty at e a0Cress Stated  Mus COrTact o Suat CfNY AOOVE<S 28 SFMet DAy Ty DRSS AT Ly wr e nofvs 19 the other
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SECTION 13. COSTS ANO ATTORNEY FEES

Events may occut that wuould cause Seller or Buye! to take some achon el of tws
aken. the prevaiing party shalt he entitied tO recover Irom the other party alt expenses reason acbon
nmited to the toilowing COStS

Snould such actons be
Such anpenrses shalt nciuda. but are not

o Cost of searching records.

» Cost of titie rapons.

« Cost ot surieyo's reports

« Cost of foraciosure repors.
« Cost of attorney feas

wheather incurred in a suitof acton, n an appeal trom a juagerment of decrea theren OF n connechon with r\of‘,u(bcta\ acton

SECTION 14 SURVIVAL OF COVENANTS

Any covenants. the tull performance ot winch 18 "ot requiTeq pnor 1o W clesing of tinal paymem of the purchase prce shan survve 1he 108G ANa the final payrmert
of the purchase prce Such covenants shail be tutty entorceade thereanter sccordance with the erms

SECTION 15- GOVERNING LAW: SEVERABILITY.

Trus Contract shalt be govemod Dy the Laws ot the State ot Oregon \r.the eveont that a7y PrOVISIOn OF Clansse Of Tws SO0
snail not attect any other provision and 10 s end. the provisors of tres Contract are savelabie

SECTION 18- REPRESENTAT'ONS: CONDITYOK OF PROPERTY

aCt cof TeCts with appicabe law. such confuct

Buyer accepts the 1ad. Dutlings. lmofo»emeﬂn ang ak other aspects of the property anc ary personal property o under s Cortrart o mer present concition.
AS1S. Present condihion includes tatent getects, sncutany represart. 3 o w oo unpwed. uniess they are expressty <€t 15t in trus Contract of are In
writing signed by Seligr Buver agress that Buyer has asceﬂamd. hom ® apphcadie Jomng tatmg nousng and oTher regulatory ovG«nar:ces
and 1aws Buyer also agrees 10 accept he propenty with full awareness ot theeZ orcnances and laws 83 they Mmay shect e present uss of a7y ~tended tture use ot the
property. Buye? agrees 1hat Seller has magde no !aplmntahoﬂs ath respect 1O such laws of rGNances

THIS INSTRUMENT DOES NOT GUARANTEE THAT ARY PARTICULAR USE MAY

8 MADE OF THE PROPERTY DESCRIBED N THIS
INSTRUMENT . A RUYER SHOULD CHECK WiITH THE APPR

OPRIATE CITY O8 COUNTY PLANNING DEPARTMENT 10 VERIFY APPROVED USES
This document 1S the entife. firal. and complete agreemem of the parbves peraning 10 e sale anc puchase ct e property The docurnent
supersedes and replaces all pnor of exisung wniten and oral aqreemen'.s ancluding any sale of sarmes: money ag'eef"eﬁt\ netween the parties or the
'epfesemahves reiating to the progerty

IN WITNESS WHEREOF. the parties have causec this Contract.10 D8 executed n duphcate as ot the t
written

rst gay and year above

BUYER(S):

\; . ~ .
Jicicyg <
Nancy M. Shinn

Mf%
Ge §e £. Shinn




STATE OF OREGON
County of Xanath

Personally appearsd the above named SZSR3T T, ozuThuyn 2oNANT
andackmwtodgocmefotegomngmatoberns(moﬂvMarymmm

:(m 75!

m////é/f7ryPublicForOroqon

Director ot ¢ " Aftairs
V4 Al
Byﬂfm. s e
Gyen frey ,
—&nm_mﬂﬁmm_nﬁ/enter

Trte

STATE OF OREGON

Courty of Deschutes ,) = December 14

Personally appearet! the above named Gwen Ulrey

and, bemghrstdulywcom dcsatho(sho,rsdwynummzodbsqnm'omgongCavvwonwmmo Department of Vetarane' Aftairs by
aumontyom&ﬁwoctor

R

My Commession Expires: ()0 C.9: 86

Notary Public For Oregon

CONTRACT OF SALE
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er ths_ LEth ccy cfDecember . p 198
1- 515

ot : e }4. and du
recorced in Vo ._M84 of Neepds
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AFTER RECORDING, RETURN TO
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