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~ aforesaid mortgage or the notes secured thereby. .
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. WHEREAS, Owner 1§jChgfpré§%htfq§hér jﬁvfeef'ﬂnﬁig{bfgprppqrtyf&éscrfbed as: 2
" A.portion of Lot 6, Block@_5;5$ICH0Ls AUDITION. to he City of Klamath
F; 's,1accord1ng‘thé-pffigial;platithgrqoﬁ‘onﬁf;;&.iqgtnefoffice of
thE County Clerk cf Klamath County, Oregol, beingimore particularly
described as follows:. it o L L T
e S T T e T, ' L
peginning at a point in tte Southeasterly houndary of Washington Street,
_ Wikich is also the Northwesterly boundary of Lot 6 in Block 45, .
MNFCHOLS ADDITION to the City of Klamath, Falls, located 15 feet distant =~
fgguthwesterly_from the mos:it Northerly corner of said Lot 6; thence
Southwesterly along Washington Street -0 the line:between Lots 5 and
6 inxsaid‘Block”45:-thénq0~southeasterly»alongbnaid-line between Lots

. 5 and 6 a_aistance_of'QOﬁﬁeb:fjﬁhence*Nb:thaggteéJyjat right angles-
.- to said line between said Lots 5 and 6, a distance of 55.83 feet
* thence Northwesterly in aﬁst:gtghtflﬁngqu'thglpqint'ofibeginning.-

N

in Klamath cdunty, State of orégon,féndAthé mbffgagégfiS'éﬁﬁér_hnd holder of a first-dbrtgage
covering said premises, which said mortgage is in .the original principal sum of $43,500.00 , >
made by owner to mortgagee under thedate of December 19 sand- - - B

Do T e
-WHEREAS, Mortgagee, as a.condition to making said Toan and accepting szid mortgage has -
required the execution of this assignment of the rentals of .the mortgage premises by awner.
NOW, THEREFORE, in order further to secure the paﬂment,of the indebtedness of the owner
to mortqagee and in consideration of the accepting of t aforesaid mortgage and the note -
secured thereby, and in further consideration of t:he sum of One Dollar paid by mortgagee to
owner, receipt -of which is hereby acknowledged.,the.said owner does hereby se 1, assign, -
transfer and set over unto mortgagee all of the ronts, issues and profits of the aforesaid .
mortgaged premises, this assignment -to -become operative ‘upon any default being made by the
owner (mortgagor) under the teims of.the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter .of
the making of any of the paymeits or the performance of any of the covenants set forth in the

.. 1. In fu}:herance-of‘tﬁé‘fdfégoing-asSignient.ﬂtheaﬁwheh hereby ‘authorizes thé_mortgﬁg

" jts employees or agents, at its option, aftev the occurance of a default as aforesaid to. ente

upon- the mortgaged premises and to collect, in the name-of:the owner, or in thier own name as

assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as

the rents thereafter.accrued tut unpaid and in arrears.at the date of such default, as well as.
the: rents thereafter aceruing:and becoming paﬁuble.dur{nggthe period of the continuance of the
said or any uther default; and to this.end, t » owners further agree they will facilitate in
all reasonable ways the mortgiigee's ‘collection of said vents and wil) upon request by mortgage
execute a written notice to the tenant directing the tenant.to pay rent to the said mortgagee:

2. The owner also herety authorizes theimdrtéa%ee upon such entry, at.its option, to
take over and assume the managpment.-operation;arm maintenince of the said mortgaged premises
and to perform -all acts necessary -and proper.andito”expeqdfsuch sums.out of the income of the:

mortgaged premises as may be:tieedful . ion therewith, in the same manner and -to the

wner . therdtofaore v L Anels ha right to effect new leases, to
i 0-alter or:a terms of existing leases, to make
nst mortgagee arising out.
“of ‘the mortgagee :to -




: ,,':3.,’The‘martgag e he r payment: oanllfproper charges and expenses, including
~reasonable compensatj vty ging Agent as 1t shall select and employ and after the
‘accumulation i dssessments, water rents ang fire and 1iability
insurancge ‘in » unt.of income receiveq by it from the . o
' to any amounts due and owing to it by the
e sdcured thereby but the m
ba,credi;ed.

tually received ‘from the
to collect rents, The mortgagee shal} "
-however, within {ts own discretion, the right to d ' ion ‘and
extent to which enfarcement; of collection of delin osecuted.

. 4, In the event, however, ‘that the owner shall reinstate the mort
in good standing, having complied with all the terms, covenant

mortgage and the note Secured thereby, then the

writing shall re-deliver Possession of the p =
possession unless and ynt{] another defay ; ' h gagee may, at jts . -
option, again take possessi authority of this instrument,

: 5. The owner hereby covenant mortgagee that neither it, nor any
Previous owner, have execute: . ass edge o rentals of the mortgaged
lease of the.
nd agrees not
equired to be
her agrees not to 0 ‘any other
of this assignment, . EER
6. ‘ t the 1nteution:of the partie the mortgagee upon-
the mortgaged premises underithe~terms of the instry nt shall : ‘the said mortgagee
a "mortgagee'in»possession“ffn;cqntemplationfof;lawgiexf‘ ;

7. '-Thi's"‘va;ssignhlevnt’ shall rEmain in fu'll fori:e'ét‘lcd.,eft'_fect as long as the moftgage:debt[
to the mortgagee:remains‘unpqid in'whole or in part, S ' S

. 8. The provisions of this instrument shall be bindf g upon the owner, jts successors

" or assigns, and. upon tha mortjagee and its successors gr aisigns, "Owner" shall be’
construed  to mean any one or more persons or parties why ore e-legal title or
equity of redemption to or in the aforesaid mortgaged'preulses. note" shall he o
construed to mean the ine nt, wl ! or.bond, gl/en to evidence the Indebtedness
held by the mortgagee aga nst the mortgaged»premlses;gand;the word " ~shall be .

,construed.to'mean,‘the instrurent securing the said;fndebﬁedness d by the
mortgagee, whether such instrument be mortgage, loan deed » vendor's lien or -

: + N . ‘.

- Otherwise.~

rate as a full an comp!etga‘glease-ofjallﬁthef
- .*and;thatzafter.said;montgage3has been fi 1y relpas
“void and of nd_furthgr effect,. .= 0T Lt

Dated at Klamath Fanls; Qregon, this

Srerasanderstood and agried that. s full and canp




 ¢°¥ 0(» soriller, 1987, vefore me,_ the
e. personm y: appalre_ithe within named O

and’ acknow)edged to me that the ngecu't'e'd the same ffrmy an
'there'ln expressed o
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