ven - -DEED, is made Of the . f Decembirr,.
14 betweegﬁ,ssc;:Acquiring;;Corp; n: Oregon corporatian’, ‘
Granta:.:Aspehﬁrigle":ﬁsscrow;ﬁlncgl 8 Trustee, and'SPeQializedf :
Service Co., an‘Orggon~corporation,gg ;Beneficiary, SRR

a wx'ﬁ'xezfsgrjx'_ii:; O

" For " valuable éonside:atiah;g Grantor - irrevocably ‘grants, -
bargains..sells“and conveys to Trustee in trust, with pPower of

. sale the propertg.inyxlamath Couq;y,_o{egon; described as:.
' ’ 'Loes'1c;;2a;'23,23A.J245;féin;5258,¢253,> 6a,
268;-27A;,27B, 27C,-28A'qndg288,,nlock 3, and
Lots 4, ‘5, 6, 7 ana 8, ‘Block 9, Railroad
Addition to the City of Klamath Fells, ~

Commonly known and‘designated asé?idadjhdih,Street,.Klamutﬁ ?alls}:?? f

Oreqon:97601. tagether withjall,and“ﬁﬁngular'the appurterances,

tenements.‘heredttanqnts,‘ &, ie8, pri water rights,

‘water stock, royalties, m als L1 an 8 and profits,

buildings,>'structures, improvements, . gh : ¢+ Craps .and

plants, easementl,ox-ptivilegaa now o; onging to,

derived from_orzin:anywiseﬁappertqining to the above described

'.premises.‘all built-in machinery and equipment, including. but

not limjited “to, all Plumbing, lighting, heating, ventilating,

air-cbnditioning, refrigerating. manufacturing, watering

irfigation_ apparatus, or fixtures, ¢ ith alil floor

covering in place ~wall-to-wall and 1lindleum,
and other Pliances, npow
above described Premises, including

: OX may hereafter acquire,
en the parties be regarded a
estate, all claims,Ademands

every kind ineclud

demand or cause

may lhereafter 1

of the property, r

compensatlon for injury,to the Property o : ¢

condemnation for public use of thsvproperty Oor any part theifeof,

" whether or not em nent domain bProceedings have been instituted.

. . ARTICULAE USE

NLIHIS'INSTRUMEN&&VJA

ITY OR county pray




- operate

GranLor ~ warrnnte ’ tow’nd with Beneficiary and
those claiming under it, that 1: is lawfully seized in such fee
simple to sald deiscribed real preperty. an . was conveyed to Grantor
by High Valley Properties by deed dated of even date and that. it
will warrant and forever defend the same against all persons‘whcm-
soever claiming bv, through,'or undor G'\ntor. L

Grantor aqreee and represents that,thie instrument is not a
Purchase Honey Trust Deed. ’ S

. { This trust éeea is given for the uole purpose. of securing
- - performance of payment of the: sum of 7$400,000, (four hundred
- thousand dollars) with irnterest thereon according to the terns of
a promissory note of even .date herewith ("the Note“), payable to
Beneficiary or -order and made by ' Grajitor, and all renevals,
extensions and nodificationn of naid nota,« _ _ i
The final payment of principal and 1nterest thereof, iF not"'
-sooner paid, is to be ‘due and payable o anuary 1, 1995. ‘

To protect the security of this:trumt:deed, Grantor agrwes.

: 1. ' To protect. preaerve and 'malntain said property in
accordance with prudent repair and maintenance practices; not to

remsve or demolish any building thereom not to commit or pumnit
-any’ material waste. of said'property.;

2. In the event 1nsurance proceeme from any material loss
or damage referred to in paragraph 4 below do not, together with
said property, provide reasonably adequate security for the »bli-
gations secured hnereby, to restore, with reasonable promptness
and ‘in accordance with Grantor's reasonable ‘plans, any building
on .said property which has been materially damaged or destroyed,
and to pay all coets fncurred by Grantor therefor. :

”3- -~ To comply with all laws,' ordinancee, regulations,
covenants, conditions and restrictions ' affecting said property,
where the failure to so: comply,  if not. «ured within a reaeonable‘
pericd of time, 'would materially and adversely impair the value
- of the property as ‘security- for the ‘indsbtedness secured hereby;

if Beneficiary ruasonably so. raquelts, 'to- join in executinq any
financing statements pursuant to the Uniform CQmmercial Code as
Beneficiary may reasonably require.g: j' _ . b
4. During the ‘entire life of thie ‘trust deed, the building .
- and improvements ‘erected and to be erected upon the properqy and -
- the personal property. iz any, shall bhe kept insured. by Grantor
againat loss or ‘damage by fire and such other hazards in’' such.
amounts, - for such -pariods and under such form and type of policy"
L as areicustomery ‘and . prudont for the: industry in which Grantor
i its’ “business, ' consistent: :with Grantor's prudent,
' self~ingsurancey pirovided: ‘that ‘Grantor s 11, .ir. any event, main- -

':":Qtain stqnderd 1y ’;nlurancs covezage o aid. Pf°P°"Y°‘,

pnce‘27+;T§bsr;bﬁEDﬁipbggggcihg,fyai




“f16h=the*

the Property ghuiy ih m

Benefici

- 8ame sha}
any fajilure to p1.
Or property cover

To kee :

other than ;

not then gue and .py;
other charges,that”
Property before _any
charges’ become pPas

remove suych liens ;

Default¢,

spjdcing,

shall draw
trust deed.

. the insurance written on

ad, ' howeve

d any'auéh:ppyMent

8X, asseusmen .
equired by the termsg of any
Superior tg the lien of this
© do sqlwou;dfmaterially'and ad-’'
: wﬂ;;ﬂsécurity for ‘thp'-
‘}_enaticiary a Copy of .

~8uch prior mortgage'oxj.‘

hereinafter defined)
ing ¢g¢ -




: apply equally to any T part! Tents ances made- by
- Beneficiar 0 ' n: fred to. $hould .
to be. done by Grintor,
“shall not constitute a

5 _,“ﬂ,-a;f'io h&elf&ﬁﬁ;hé!lcihi;iéfqgn_ gtiéh'ot\proceedinéféﬁt-:i
" ‘porting to atfgchithe?securitykrighta%dx powers of Beneficiary or .

It is @uﬁua11y £gre§d thﬁé:_f; “

In the event that any material portion or all of -the

he right of -.eminent domain or condemna-

at its option, either cause all or any portion .

' : ‘such taking, which are

costs, expenses ‘and -

, in. proceedings, to be

applied against any. ms diby-tho;trustﬂdeed, whetheyr or

not the same iire due, or utilize the same to provide additlonal

security  for such indebtedness, WhéthirébeinveSting the sarie in
the remaining property or othexrwise, 1 " . o

- - 10, At,any;timé ﬁbon.written requeﬁt‘bf Beneficiary and: the
,-prior'wtitten’consent ©f Grantor, not to.be unreasonably with-
'~ held, without affecting the liability of. any person for the pay-

ment of the indebtedness, Trustee may (a) consent to the méking

of any map or plan of said property; '(b) .join in granting any .

easement or creating any restriction'the:eon; () Join in any
subordination or other agreement affecting this trust deed or the
1ien’or'charge’thereof; (d) reconvey, without warranty, all or
.any part of the property. The?grantee.ibﬁany'reqonveyance.mayﬁbe
"described as the ' "person- or persons legally entitled thereto, "
and the recitals therein of any matters or facts shall be con-
clusive proof of ghe,t:uthfulneqs therect. : o
. Upon an Event of Defaule hereunder, and the declaration

lciary that all sums secured hereby are immediately due
and payable, Beneficiary, , ays prior written notice
to Grantor, may, by a receiver to be appuointed by a court,  enter -
upon and take possession of said property or any part thereof,
manage or operate the property, complete ronstruction of. improve-
ments. on the property, in its own hame sue or otherwise collect

the rents, issues and.:profits, : ng those ‘past due  and

unpaid, and applyftheﬂiame.;less,costt:ann;expenses of operafiion- -

and collection,. inclqdinQTrea-cnaplé*htgo:ndy?s’fees, upon ‘any
“,indebtedness~aécuréd&héreby§~an¢:inf§uchfcrderzgs Beneficiary may
'12.  The 'entering upon ‘and taking -possesiion of said tro
the
Pigion

ollgqﬁionﬁgg;iuchgrgntqifill 8 and profits, or the
iy tekiolier insurance.poligies or compansation or




"waivgg;ny>¢g£gx1ﬁfor;hét of ‘default hereunder or. inviilidate
1~V§FYf§¢tv¢°“e?PﬁF5?““?,ﬁ9f59¢h notic S S

" application ‘or relsas of as ‘aforesaid, shall not cure ‘or

13. -;ﬁ'éﬁii}gﬁéfiﬁ"EVQ “ £ '   r§eteunderJi£='% 

I (a):,Thé}eﬁshhli oc§dffahiEva ‘of Default {as. defined)
under the Note. - = * - . S R ' i L

(b). Grantor shall default in any material respect in

.the performance of. any -material agreement _hereunder and ‘such o

‘default shall not be cured within 30 days after written natice of

such default shall be -given by Beneficiary to Grantor orfin:the;ffff
- event such cure cannot reasonably be .completed within such 30 day . .- ..

period,. Grantox-shall nat have commenced ‘such cure within such 30 e
day‘pariadﬁaﬁ&:théreafthtjproceéd-#tth’reasonable diligence to -
complete such cure. - IR NS : W

Upon. an~ Event of Dafidit~Ahereunder'.by &r&ntor,fﬁ,“

Beneficiary may declare -all sums secured -hereby immediately due .
and payable. In such an event Beneficiary at its election may -
proceed to foreclose this trust deed in equity as a mortigage Or.
~direct rrustee to foreclose this trust deed by advertisenent and
sale. In the latter event, Beneficiaxry or Trustee shall: execute

and cause to be recorded its written notice of default and elec-;ii_"

tion to ‘sell the property ‘to satisfy the obligations’ secured

hereby, whereuvpon Trustee shall fix ‘the time and place Qf,sale,,f"

give notice thereof as then required:by law and proceed {0 fore- . -
close,this_t:uétideed‘in»thefmanne:ﬁprpvided in ORS 8(,.740 to."’
86.795. In either “event, pending: the sale, Beneficiary or..

Trustee may obtain;:he;appqintméntwqt;a/;eceiver for anﬁ?bf‘the'ﬁf

'pu:poses‘in“pﬂthrapbullfabdvg*@ﬂ@/bl for ‘any-.other purppse per- . .
14. Shéﬁi&’ﬁéneficiary-éigéﬁyté”queciose by advertisement -
and sale then after default at. any time prior to five days (or .-

such _subsequent date as 'may "be permitted by applicable’ law)

- before the date set by Trustee for the trustee's sale, Griantor or . .
other person. so privileged by ORS 86.753 may pay to .Berieficiary:
or his succéasors“in'interast.‘respectivuly, the entire amount
‘then due under the terms of the trust deed and the obligations
secured thereby (including costs. and expenaes actually ‘incurred '
. in enforcing ‘the terms of the obligation and trustee's and attor- .
y's’ 'a-no:_exceedingithe_aﬁbnntq:ptovidad by law) other than.
,such:portiongoffthe;ptincipalxasﬁyppldwnot then be due'h
default occurred, and therﬂby;curegtha;dqfanlt, in which event .
1311-tp:eclosurcuprocaedings,nha;libaqdilmidsed by Trustei. e
. 15. Otherwise, the gole shall be held on tha date and at
the time and place dasignated;in&thg'notice of sale or the time.
ktqfwhich“gqid;sgle@may‘bé-po;tpon@dpgshp:ovided by law. The
xruatee'may;;a:phisfoption,ygellﬁtheip:operty eitheir .in one -
~ parcel or  in: Separateé paccels. and. shall sell the gparcel or . .
-~ parcels at-auction to the highest hidder for cash, payable at the

[N
|

| PAGE § - TRUST DEED- (COMMERCIAL) -




- of the truthfulness. thereof. Any  person,

- property - so sold,
.o implied. The. recit-

- of any- ‘tters:ofycht shall be conclusive proof   f

; n, excluding Trustee, but
including Grpntor;and-aeneficiaryi may. purchase at the

16. -When Trustee sell
.herein, Trus '

priority 4) the surplus, if- e to.
cessor in interestﬂgntitled’to sq@h}squlus; -
: 17. -This trust deed  is a "conmercial trust . deed", as -
defined by. ORS :86.270, : neficiary: forecléses the: same
through legal proceedings . as 4 mortgage, should the proce¢ds of
the resulting executionfsale_be,in:h{fieientﬂto satisfy tha sums
- owing ‘Beneficiary, then Beneficiary .shall be entitled to a
deficiengy-judgment‘for the amount'ramaining.qnsatisfied. Lo

- 18,  For any reaaon,pe:mitted.bymlaw'Beneficiary may from -
“time to. time appoint ‘a successor OI 'successors to any Trustee
named herein or to any successor Trustee appointed hereuvnder.
Upon such appointment, and without conveyance to the successor
-Trustee, the latter shall be vested with" all title, powers and
duties conferred upon any Trustee\hereim.named:or appointed here-
‘under. - Each such appointment and snbstitution shall be male by
written'instrumentjexecuted by.Benefiqiary{ containing reference
to this trust deed and {ts place of ‘record, which, when. recorded
in the Office of the County Clerk or Recorder of the county or
. counties in which the property is situated, shall be conclusive -

_proof of proper appointment of theyauccé;sbt-&rustee.( o

19. . Trustee accépta this truét'wh%n this ¢t
executed andvacknowlgdged.zi i
. law,

‘ceeding in which Grantor,
unless such action or proc

9

-any ‘note secured. ceby many. liabili under - .
84id note or s and. 1t impairing, -al ecting -
i@ lien .of - : in, { . h ' ‘ ‘




~ successor of Beneficiary. 'And it is agresad that if any note or -

notes secured hereby be assigned and transferred by Beneficiary

- to_any one or more parties without the assignment of this trust.
deed, ‘then Beneficiary shall hold this.trust deed in trust for
the benefit of such- assignee or assignees, and may sue and
recover upon such note or notes, and foreclose such trust cdeed as
though such notes h&éd not been assigned, | ’ ~

2l. In the event suit or action is instituted to enforce
any of the terms .of this trust deed, the prevailing party shall
be entitled to recover from the other such sum as the court ray
adjudge reasonable as attorneys' fees at tridl and on any appeal.
All reasonable expenses incurred .by Beneficiary that are neces=
sary for the protection of its interest or 'the enforcement of the -
Beneficiary's rights, including, without ' limitation, obtaining
title reports or policies where reasonably .necessary. Said expen-
ses, if the obligation of Grantor, ‘shall ibecome a part of the
indebtedness secured hereby, payable on  idemand and shall bear
interest at the rate provided in the note secured hereby from the

date of expenditure until repaid.
22. Anything to the contrary contained herein notwithstand~
ing, Grantor may , at any time, including after the occurrence
of an Event of Default, other than one: directly involving 'a -
default in the payment of any installment due under the Note
prior to any acceleration thereof (a "Non-Monetary Event of
Default"), replace the security created hereby with other secur-
. ity adequate for the then remaining indebtedness secured hereby,
and pay any other amount owing to the Beneficiary under this
Trust Deed by reason of such Non-Monetary Event of Default; and
upon such. replacement to the. reasonable satisfaction of the Bene-
ficiary and such payment, this Trust Deed shall be deemed satis-
. fied in full, the security created hereby shall be deemed re-
:leaged, and such Non-Monetary Event of Default shall be deemed
cured and any accelaration ot'tha;ﬂote:b;lgdgthereon shall be

deemed~cancelled and null and -void. . i T

23. 'Grantor may at any time require Ben:ficiary and
" the Trustee promptly to release and cancel and Beneficiary
shall cause the Trustee promptly to releaije and cancel this
trust deed -and all liens created hereby if Grantor tenders
"to  Beneficiary collateral . reasonably®  acceptable to,
Beneficiary and such. collateral: is of egual value to the
property released.  If  such substitute. colluteral is a
letter of credit or other cash substitute, the value of such
substitute collateral need only equal: thé then outstanding
balance on the Note plus any other. then .outstanding sums
‘secured by ‘this Trust Deed, The Grantor may tlso require
' Beneficlary .to. accept reasonably acceptable. ccllateral in
“.1ieu of Grantox'siapplicuation :of ing tﬂﬁﬁg:otygondemnation.
. proceeds to-the Note:or to repairing, replacing or improving
. the’ property under:paragraphs 4 or.9 ; ther ‘provision -

' of.similar effect under -- ST ,




.24, Any forbea: +'4n.eXercising ary right
or remedy hereunday, - ytherwis f£forded by applicable’ law, -
shall: not be a waiver of or » e the exercise of -any such..
" right-or remedy." ST o - S T

< ALY remedies provided in this trust deed are distinct
‘and cumulative tbﬁany‘otha:\tightzdr‘remédyguhdér this trust deed
or afforded by law or equity, and may be exercised concurrehtly,'
independently or.successively, -~ i , SRR

26.  The covenants and  agreements herein contained shall

“bind, and the 'rights 'hereunder shall dinure to, theérespective

_successors and assigns of Beneficiary hd ' Grantor.

,f5‘iu}ﬁ1mﬁs$§idazhgdk;¥k£i436rag

; faé‘of_£h§vday-andfyggrff;rqt;abgv

RSB ’

. STATE OF | W

County of weLyam< )

A Personally abpéared;éhéfaﬁbgg named yauasvi L.o8 {_

and ‘%ggaub L. FOGUTR, who, each being first duly sworn, did
say that the former is t e Wbee President and that the latter

is the.&;a&aﬁput'Secretary'oiﬁsscﬂAchuiring Corp., an Oregon
.-corporation, and: that the " seal i affixed to the foregoing
*Rinst:ument'is]tbe;go:pgrgte»sbal of. “said corporation and hat
‘the instrumdnt«ﬁqui,siqned” and . d in. behalf of |.said

, corporation by authority of it rdiptidiractdth._and,eaLh‘of'f
~s*éputhem*écknéﬁlédbé”8a§diinsﬁrhmant 0;'be ;its voluntary act and .
Camdmgd R LR g
.,}" on*‘k;,"" .




IN NITNBSS WHER!:O :
set its hand as. ot the day nnduy x fi'st above written.ay;,

. S Personally appeared the above named
- and 42:,-4 B a who, ‘each being first duly srworn,
did say that the: ormer s the Presiident and that the latter
is the Secretary of Specialize, service Co., an (Qregon
'corporation, and that the seal  affixed to the forﬂgoing
instrument ‘is' the. corporate of said corporati and
- that'-the: instrument was signed an 1
: corporation by authority of its bo

- of ithem ‘acknowl dqe said

B and deed.
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