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- THIS DEED OFTRUST SECURES FUTU

™

RE ADVANCES

By thiy bced of Trust, the undersigned Grantor (all, if ‘mare lh{!n onie) for the purpose:of securing the payment of a'vl'mmi\snry Note of even date in the

p?mclpk:l sum 0,"1_1994-56 trom Grantor (0»!}0'nrjﬁriai; nnvr}u-d above hereby aang’, sells, conveys and warrants to Trustee in trust, with power of sale;

. ;o o : e L (5] - 4 .
the following described progerty atuated in the State'of Qregan. Connty of Klamath
) A " i ¥ ;

[ i

" Lot 7, Block 2, FIRST ADDITION To VALLKY VIEW, {n the County of Kigmath,
_State of Oragon. o

! Together with all buildings and improvements now or herealier rrccled thereon and heating, lighiing, plumbing, gds, electric, ventilating, relrigerating and - |
v, aif-conditioning equipment used in conpeclion therewith, all of which, for the purgose of this Deed of Trust, shall be deemed fixtures of the Property above
" describedt. all of which s referred to hercinalter as the 'forfmig~s". '

The above descaibed real property is not currently usedd for agricultural, timber or razing purposes,

STO HAVE AND TO HOLD said land and Premises, with all the tights, privilegey and appurtenances thetets belungmg to trustee and by beirs, excecuturs,
- : administrivors, successnrs und assigns, upon the trusts ard for the uses and purposes following, snd none other,

N

Grantas, 2}50 asagna (o Benuliciary all rents, issues and, profits of sant premuses, reserying the right to collect and use the sanie with ag without laking Pussession
of the premises, during conunuance of default hereunder, angd during continuancs of such defautt shthatizing Beneliciary to enter upon eaid premises and/or to
i eollect and enforce the syume without r;un_}__tg,c_(l}-uuun Ol A epasid v Lot theawn deb fiest heeeby aecured by uny lawlul means,

’"“; FOR THR PURPOSE OF SECURIN ".(L,).l'.v&(!gu‘n‘mcc uf eaCIE e ment ol '("l"ilﬁil)l' Contained hepin: (2) Payment of the sEneipal sum with interest thereon
T Lat Vhe agreed rate in secordance wit “1‘. erms and condditions of the abuve mentioey Pramissuey. NMote exccuted by the Grantor in fuvor of the Bencliciary,
= refesence to which i hereby made, ¥atil Dajck in W at o belisrg mntarity, or s vatended or rey chedulod; (3) Payment of any additional um vunty, with interest
’ thereon at the agreed rate, as may by horegller lianed Dy snc{jmuy Lo Grantor In ¢codneciion with any renewal or rvﬂnnm:lng.hul.lhc Beneficisry shal) nog be
ubligated to make “ny addittonal loan (s)in any amiunt ¢4 Thg_‘p‘_uymrri(ql auy ynoney that may be advanced by the Beneficlary to Grantor or (o third parties,

with inler,'sl lhupon at the ypreed rate, where Iﬁf?dbh']mﬁca~s are made o protect lhg security or jn accordance with the covenants of this Deed of Tyust,

All payments made by Grantoris) on the obligation secuaed by this Deed of Trust shall e applied in the folluwing ordes;
: 7 FIRST: T the payment of taxes and AsCIIMCBIR Shddeinay be ievied wnd-anwwvird xaliat said preeises, insurance premivms, Tepairs, and all other charges
and expenses agreed to he paid by (he'Gr.rrimr(l). . . .
<o~ SECONDy; 9.the paymrnt of thyinterest due an siid loan.
THIRD: To the payment of principal,

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENA aid premises insured in Beneliciary's favor against fire
and suchiother casualies as the Beneficiary may specily, up ia the t the protection of Beneliclary insueh maaner, in such
amounts, and in such companijes as Benefiois A i q { policies therefor, properly endorsed, on deposit with
Beneliciary and that loss proceeds (lesy expe - N § be applied on said Indebtednegs, whether due or not, or to the
restoration of said impravements. Such application by the Beneficiary shalt nat causs discontinuance of a0y proceedings Lo fored lose this Devd of "Frust, in the
Teent of Foreclosure, all rights of the Grantor in insuranesr policies then in force shall pies to the purchiser at the foreclosure sale. €2) Tu pay when due all taxes,
tiens (including any prior Tru e M F Y ac atainst the above described Premises, ar any part thereof, or upon the debt
secured hereby, i i n¢d p'rm-ure'and detivee te. Beneliciary trn (10) duvs before the day fixed by
Penalty to accrue thereen, the afficig receipt of \he propee aftpcer thuwing payment of all such tuxes and asgessmentts, ({4) In the

event of defavtt by Gruntor(s) under Paragraphs 1 or 2 4 dove, Benelicrary, at iy uprdon (whechey clrcting to deelare the whole tndebiednesy avcured e b duv
aml callectible or not), may (a) effect the nsurancy abas - f (b)) puy all said tares, liens and |
asseasmenty withoyut determining the validity thereof; anct 3 ! 3 ! bligation secured by this Deed of
Trust and shall bear wnterest from the date uf paymentatt i W existing or hercaller ereeted-in
good condition and repatr, not to commit or sulfer any ‘xaste or any use of sajd promises contrary to rrstrictions of reecord or contrary to laws, ordinances or
tegulations of the proper puhlu".nulhurﬂy. and to permit Beneficiary to enter at all reasonatife time~ for the purpuse of inspecting the Premises, 1o complete
within- Gne . hungdred’ ei v davaior rescote Broviiplly und in a good andt workmanlike manner “ny bullding which may be constructed, damaged ar destroyed
therean, and to Pay, when due, alt ¢laims for labor performed andg materbils furtushied therefor. (%) That ha will.pay ‘fPromptly, the tndebtedness securcd heredy
in full complistve - with- the tezms of waid Promissory Nolr and thit Deéd of Truse and that the time of Bavinent of the indubtedness hereby secured, or of any
Portion thereaf, may be extensied or renewed, and any partions of the promives hiervin descerlied May, without notice, be released from the lien hervof, without
releasing or alfecting the personal liability of any peron o the payment of said indebtrdness or the lien of this Instrument upon the remainder of said premises
toe the full amount of said sndebtedners then remaining nnpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such persanal liahility or the lien heseby created, (6) That he iy seized of the premises in fee simple and has guod and lawful right to convey the same; and that
he does hereby forever warrant and will farever defend the title and possession thegeot arainst the fawful claims of any and all persuns whatsoever.

i

IT IS MUTUALLY AGR EED TUAT: (1) I the waid Grantor(s) shalt fail or neglect 4o pay instaliments on sald Promissory Note a3 the same may hereafter -
become due, or upon detault in the performance of any sweement hereunder, vr upor sale r other disposition of the premiuses by Grantor(s), or should any
action ‘or pracecding be fAled i INY eourt to enforee wiiy lien on, clalm ‘agilnst vr interes: in the ‘premises; then all sims owing by the Gruntor(s) (o the
Benelictary under this Deed of Trust o under the Promissory Nule secured hereby shall imm ediately become due and payable at the uplion of the Beneficiary -
on the application. of the Bereficiary' or a:3ignee, of any othey fQersun who may b vntitled ta the monies due thereon, In the event of such default, Be neficiary
May excevte ot cause Trustee to execute u wntten 'Notics of Default and of Fleetion fo Caute Sasd Progesty To Be Sold to sutisty the obligations he euf, and
Trustee shall file such notice for record in each county wherein said property or some part or pareel thereof is ai‘uated. Beneficlary also zhall drposit with
Trustee, the Promissory Note and all documrnh-evldrncmg"c:;wndnurrs seured herelyy, wheirupon Truster. shall - the time and pluce of sale and give notice
thrreot as required by Lyw. - - : : : :

(2 Whenewer al] or 4 portion of any ubhigsdon secured by this Tiust Beed has becane diie By teason f g detault of avy part uf that abligation, including taxes,
uu.viimvuh; vremiums for Insurande or advances made by o Beneficiary in arcordance wAth the termy ol X N Y 3t or his suceessor in interest
in the. trust raperty, or sny part of H, uny Reneficlary ander 4 subardinate Trus Deew R & suby rdinate lien or rovumbrencs of record on
the prapenty, st any tinse prior o the tine snd date set by the Truatee for the Trvatee's sale 1 the powey of sale therean i Lo L exercised  may puy Lo the
Heneficiary ar s, ueCesIOr i interesy, teadectively, the vptire hmaunt Hon dwe undar Ly Lt of tha Trum ey and the obligatuor weured theeedy (jn.
cludsng coat - and “apenaes actuatly incurred in enforcing ' he tetans of the obligations tond Truatee's and Atorney's 1o actually neurred i allowid by faw)
uther than vueh Portion of the principal ay would ot thér. be due had na e tault cecurred, wad thereby cure the dvault, Alter payment of thix amuunt, all
procesdings had ur instituted to foreelime the Trust Devd thall be disdiisyed ar diseentinued, and the onlitations and Taist Deed xhall be reinstated ghd shalt
remainin force (the ume as §if noy secelerstion had ocenrred, - .

(3) After the lapze of such Lime as may then he requires by law following the recardation of g Notiee of Detuult, s nd Notice of Detault and MNotice uf Kale
having been given as then required by taw, hout demand on Granterge), ahall sei} AL DLOPRFLY i the date and ot the tiie gud place derignated n
il Natice of Sale gyt nublic auction to the highest bidder, the Purchase price pavasie o fawtal money af the United Statez at the tme ot sate, The persan
conducting: the sale may, for any cause te deemy expedient, postiona the same from: Liane bu Lane antil 41 shall be “om aleted and, in eveqy yuch cand, notice of
BostpOnems nt vhall be given by publie o cliration therent Ly such pleesnn 31 the the and plave last appointed for the gair; provited o the sale iy postpoard for
tonger than one day bavand the day dest ated tn the Notire of Sate, notice thereol sty be given in the rame manne as the original Notjce of Sale. Trustee
“ahall exveute ung deltver to the purchaser 4 Deed canveying, said property g sold; bui without any covensn! of \v'uunu vexpresyor implied, The recitals in the
Deed ot any matters or faces shalt he conel juve praol of the truthfulnesy sheveot, Any perion, inciudiag Deneficiary, may nd at the waie, ! .

Trustee shall Apply the procéeds iof the & e to payment of (1} the costs and capenses ol exercising the Poveer of sate and of the sale, including the payment of
the Trustee's and Attorney s teey; {2} con of any cvidence of Litle Procured in conmiation with ey sale andrevenue stamps on Trustee's Deed; (1) alt other
SemR weured herebyy; and €4) the remaind ' it uny. tr the persnn or poesons tegally rotithod theeeto, 1 the Trustee, in ity disctr Himn, may depesit the Lalenre nt
such procreds with the County Clerk of the County in which the sale Lo place,
I
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'(4) Gunwr(n agrees l.o surpennder poﬂ rndon nr e hvrvmabow L. stribﬁ,%muﬂ to lhir Pur\-luur n(. llu' .fureu-d sate, in thie evlrn |uch pcmssﬁun hu nc-‘
. previously been sunrndc-r-d by Gnat\b ALI T : .

5) Beneliciary may -ppomt a nucc- u r lrunns at unw mru by mmt lur recorc i he urr-u ot r.hAr oum.y chordn u( euch \.uunty m umch uud prupeny or
some part-thereot iy situated a Subvitution of Trusiee. From the - ime the substisution‘is filed for record, the new Trustcee vhall succerd Lo all the powers
dutivs. authonty and Gtle of the Tides nanied henin or af any ttceessor Trh»un‘ Hch WCH subsmul\un shall be exteuted and ncknuwhdzed and notice
thereo! shall be given and proul therea made, in the mmnn movhhd bv law. .

(8) Upon pavmqnt in full hv saied Gr.ntur(ﬂ of his lndvhludrus ’.u muulrr, Tms-ur shall rvumv y lu uid Trumn(n) the .Hmw -described premmx arcording to
law. ) . . ., S . ;

Ly Should sid pmncny oE any pact ,hewul e takeis bv nnuv. of any putilic Impraverient or condlemanation proceeding. mnrlwluy shafl be entitled to ul)
compensittion, awards, and other pivments or reliel therrfar, to the extent nrgesury m nnuicmw the Lapald batance, inrluding sccrued intevest, o! the
nbl'punn secuved by this Des-d ol Frust,

(8) Should Trustor sell, convey, transfer ot disposs of or fufther encumbcr sald pmpeﬂy,‘m any pnﬂ thereof, without the written consent of lcnenchry hclns
first had nnd obtained, then Bcneﬂcxuy :hnl! have ‘the' tlaht at hs opti m, to dec\nu nn sun!.x secur\d hmchy fonhwi(h dut and payable. | c

(.9) mwﬂhsundlnr. -myu-unu in this Derduf ’l‘mu 1 the, I'wmumn Nule seeured hnthr m the xunlynry. nelther (hh Derd of Trust nor sard ‘?nvmkwry Nnxr
shall be deemaed fo impose on the Grantor(s) any t»bluulhm n( vlymv\l cxceiit to lhe eumt (hu the same mav be lﬂully rn(utcu\blc, and any pvmmm\ e lhc
contrary shall be of no {orce or effoct, [ ) FIRSTER. B i , . .
(10)AN Grintors shall be jointly und wwv.ﬂly Uable lnr Yulmhncm of ther cuwninh ani) aucnm-nu hierein unl\lah\n’l. and all pruvisions of this Deed nf Trust
shall mure to and be binding upirn the heirs, executors, administrataors, uuccvuuh, grantees, levsesd nnd assigns of the parties bereto respectively, Any refesence
in this Deed of Tzuss of the singulay shall be construed as plural where appropriste, :

(Xl) ln\m\ldﬂ.y ur unenlurceébnuy of u\y pmvmnm h 'nln shall m-l ulln:l lht' vuh(llty and :n(utcrabsllly of any ather provisivns.

(l") Truslu- ucepu lhts Tnm. whirn this Deed ol T2 .ut. duly: exue u!nd anct uknuwlrdnd is.made a-public n-cnrd as provided by faw. Trustre (3 not obligated
to notily any.party hegetv of pending sale undtr uny nher Dﬂ-d of Trust or ol any -c\mn wr prodaulin: in wluch Gnntnr(n) Benelictary, or T n.uuc ﬂn]l be “
party. uniess brought by, Trustee; .+ . . I . :
{13) The undersigned Grantor(s) requests \\ut F] cum ut :my Numc W hrf.xull .mJ ofuuy anl\e M Uc!auh and ot any Hnlhe of Sale .mcuudu hc qucd 10

hlm at'the ad(lmu herelnbdcre sel torth

: . N g B . - vt

L (SEALY

(SEAL)

Personidly sppeared the above samed

and

ttaivd decd,

B2 .
B !"" me: - T . /jr” // % )”Q’(-»{, IREIIEE BEEERETE pa s
SR g‘“*’““‘“'f“‘ i MABGEWERVER T My Gommiston'estees £ 2 L
C o b NOTARY TUBLIC.OREGONy b

TO TRUS“EE: Commission E“megﬁ NVEYANCE . ¢ Dated

S
R Thu undtnim::d h the ln.,xl ‘owner ‘and holder of all indebledness secrand by this Denﬂ ol ’l']uu-All suma peeured by saiid Daed of Trust have bern paid,
and’you a e requested, ‘on Plvmrnt to your of any Jumsawlng to you undet the | lermys of aand l)u-d of Trust, to cancel all eviderces of indebtrdness, secuwred by
sald Dred of Trust, dellvered to you heuwllh and lo n-cunw:y. wnhuul wa 'un(:r. ln lht pn(m( dnjgna!cd by the terms of szid Deed of Trust, the eatate now
held by -yos undtr the name Tt . E

Cootay e e e iy e e

‘Mail Rectnveyane# tol @

Py

[;ﬂ_;_“~”_m,kL

Do not lose or dutmy. This Dead of Trust must ba delivered t> lhn Trusise for cancellation batore reconveyance will be made,
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