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" THE PARTIES STATE THAT:

__M32kha | . " ASSJMPTION AGREEMENT. -"-%' - A S

Loan Number = .

- DATE: : . December 11, 1984 e :

' PARTIES: Diane K. Reeves

'BUYER

Eric D. Paulson and Judy R. Paulson, bus bind and wife ‘
: - . : }

SELLER

The Stato of Cregon By Ad Through The Diractor Of Veterans' Affairs - LENDER
Until a changs is requested, all tax statoments are to be sent:o: Department 6! Velémns‘ Aninis

Attn: Tax Section

700 Summser Streot, N.E.

Salem, Oragon 97310-1201

1. Seller owes Lender the debt shown by:

(8} A note in the sum of §_+ 1, 100.00 dated . October 2)‘_ e 19 T5__ whichnotals secured by }no}tqagi' of the same

date, and recorded in the cfice of the county recording officar of __ Kolamath county, Oregon, in Vc;ibhielﬂmg% Jﬂ_i_._.

Page 13358 on_ Ostober 2h o 15 .

(b) Anote in the sumof §. datod 19 ‘which note is secured try a'TrustCeacl of the same

date and recorded in tha office of the county recording oticer of < o &‘,“WW'AQRQW.;!&VW#R&?']BOM -
. - IRV TR 3 1 3 .
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(c) Anote inthe sumof $ ; e 18 which note Is securad by a Security Agresmeént of
the sama data. - : s S o

(d) and turther shown by

~

in mis agreement the itams mont(oned in(a), (b), (c), and (d) will be called *'seturity cocument” from here on.

Lo R T
2. Saller has sold and conveyed {or is about to ¢ell and convay) to Buyer, all, or a portion, of the property dascribad in the security document. Both
Seller and Buyer have asked Lender to release Sialler irom turther liability under or on account of the security document. The propeity teing sold by
Seller and bought by Buyer is specifically dascrit ed as follows: S . ) S
The S 1/2 of Lot 4, Block 1, THIRD ADDITION O ALTAMONT ACRES, according to the’
official plat thereof on file in the office of the County Clerk of Xlamath County,
~ Oregon. ' '

FOR THE REASONS SET FORTH ABOVE, AND iN CO&SIDERAT!ON OF 1'Hﬁ MUTLAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:! . : . R

SECTION 1.  UHPAID BALANCE OF SECURED OBLIGATION ! ; . .
The unpaid balance on the losn being assumst in $ 1k :076 \)‘6 irem 83 OF Yo LR - 2] . 19\57 f/ '_ ‘
. AL N . A .

i

SECTION2. RELEASE FROM LIABILITY -
Seller is horeby roleased from furthar llability uncer or on nccount of 1.3 sacirity document.

SEZCTIONJ. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agroemant, Buyar agroes to pay tha cobt shown Dy the 3ecurity document. Buyer agrees to porform all of the
ctligations provided 1 the security document that: were to be performad by Seliat whob tha secuitty ocument was axecyted. Buyer agroad to perform
tnase obligations at tha time, in the manner, nd It ali respects as are providodin the security ¢acumant. Buyer agrees to ba bound by all oftheterris of
such security documant. . BT : . S O R [F R
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SECTIONA. INTEREST RATE AND PAYMENTS . - . -
Thainterestrate s ____Eir_ct_i___ (Indicste whother variable or ﬂxed) andwiltbe __ 8 8. E e POFCON! por annum. ifthisis a vanablo interes m
loan, the Lander can perlodically change the interest rats by Admlnlatradm Aule. Cmngau Ifi the Interest rate will change the paymant on the loan.

The initial principal ang Intorest paymenits or me foan am s 237 Ll tobe puld monthly, (The payment will change H lmorest rate is
variable and the Interest rate changos ) :

The payments on the ioan being ussumed by l':ls agreomom may bo porodlcany edjusted by Lander to an amount tha( will cause tha lcun to bo paid in
full on the due date of the last paymaant.

i

SECTION 5. DUEON SALE

Buyer agrees that the balance of this loan is iminediately due and payabis in full, If ahtor July 1, \198‘1 there is a second sale or other trar.sler of all or part
ot the property securing this loan. Hawever, triinster or sale to the original bosrowaor, the surviving spouse, ynremarried former 8pouLe. surviving child
or stepchild of the original borrower, of 10 a va 'eran eliginle tor a loan under ORS 407.010 to 407.210 and Articla XI-A of the Qregon Canstitution does
not count as & salg or translor for purposes of tne provuions of this paragraph. :

SECTION 8.° INTERPRETATION )

In thls agreement the singular 'iumb(ur lnc|udou the plura! and the plurat nuraber 'lncludoe the uingl dar. it this agresmaent ia oxocutod by mora !‘mn one
poraon, firm, or corporation as Buyer, the obiigiations of ench such porscn, firm, or corporatian ghall ba joint and several

BECTION 7. LJMITA‘HONS

Tothe full extant permitted by law, Buyer v -‘.a: the ngm 10 plead any statuto of Mmﬂadorn assa Calerse to any oblrgutlons and deman( s securadbyor .
mentivned in the security document.

suver X ‘[\-)( A /é‘ ’7I7ﬁ' . SELLER_X. Jc{x/ /O /Qfo*éd‘g?’c’

Dia.ne X. Raevcu , : Eric D. Paulscn

BUYER . : : . SELLER x

STATE OF CREGON , o NP o e ,
COUNTY OF ,7 ) Decemper ‘/Q‘ 1w (/

7 . /ﬂ
Parsonally appeared tha abova named €% .c ¢ £#% 2l tt Farr—
and acknowladged tho Toregong instrumant 1o bo his {the: Jr)’volunlary act and deed.

Bafore ma: -%;ﬂf@ 57(/ /f""""/

174 Notary Publiz For

My Commlsmon Expires:
!amuz Loweny
Notary Putiic, Gtrg of Tasen

Expires July 5), 1
l-;’-nwuw:;

STATE OF OREGON

COUNTY OF K[ lﬁ’?cu\{ ‘5’ /D&w ,,»Uéig,a s ij?’(/ RCEET

) 7)
Parsonaliy appeared the above named __L)/ A g /é AV 7 0/}/‘-( ,/.)_..7/
and acknowledged the foregaing Instrument to be his (thelr) voluntary act and deed. %7 :
A 4/7

Belore me:

.

. DIRECTOR OF VETEF\ANS AFFAIRS Lender

By@ 7z, ——,‘t?dc___.

Curt R Sehnepp
Mn.naper ‘Accounts Services
STATE OF OREGON

. } ss
COUNTY CF Marion

December 1) 19 84

_Porsonally appearod the above named Curt R. _Sohincpp

and, boing duly sworn, dla say that he {she) is authe rized to sign the !orogolng Inntrumant on behall of the Diractor of Vaterans’ Atfalrs, and thathis (hor)
a!gnaruru was his (hor} voluntary act and dede. .
,,-

Bofore ma: / ‘v**'*'&??l A’fj// &&‘L//(’j/ ‘

Netary-Public For Oragon

FOR COUNTY RECORDING INFCAMATION oNLY ’ MV_ Cm"m‘wk’ﬂlﬂp'ma: 3/16/87

TE OF OREGCN; COURTY OF KLAM}\TH; s AFTER SIGN!NG/RE&ORDING. RErUhN TO:

DEPARTMENT OF VETIRANS' ATEAINS

this 214¢ day O; December_ A, D.l|9_§_{c__c!2257 o'clack PR, land COREGOM MITESAMS 1 UxLLl'f”'

du
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.. . | ~ 700 QH.- [0 .‘:. HL

recordpd.in Vol M84 | of Mortpages onloge 21812 .

- , : Rilian oun Salem, Orcgon. 87310-1201
EVELYN BiEHN, County (lerk Satem, Oregon. 07

By& &“Z/._J . Pee: $9.00




