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Dacember
S..C.b?.l.‘z .

. “i.» therein "Brrrm\u 8 NS PS I Cheeas
Bank .of Cor\mlliq S S { (1 310 "Trusue }, and the Bu\cf: inry,
..United, Rtates Natigopal Bmk .«f. Oregon . et eaei e ee s 4 A7 association organized and
uvmnr.h under the laws of . The, United States. of Awerd, L(l coee o whoseaddressis oo
L. 740 Madn S, Klamngh, Falls,. Qr,, 97601 .. ..., .,........‘.....i..‘.(h:rcin “Lender™).-.

Borrowenr, in consideration of the indebtedness herein recited and the trust herein created, irrevocably ;,r.mrs
and conveys te Trustee, in trust, \\nh pu\w.r of sale, the following described propcn" located in the C()unl) of
. State of Oregon:

Lot 14, Block 2, WOODLAND PARx,'cogecne: with an uidivided 1/88th interest in the following
T described land: 2 parcels situated in.Lots 1 and-2, Section 15, Township 34 South, Range 7
_,East of the Willamette Meridianm, <lamath Councy, Orngon,; more pcxrticulnrly described as follows:

"“PARCEL Az

z=Beginning at the Northwest. corner of said Section 15, Township 34 South, Ranga 7 East of the
Willamette Meridian, and running thence along the North line of.sald 3ection North 89° 42' 15"
East 400.0 feet; thence South 62.42 feet; thence South 460 57' 20" West 408.82 feet o the
Northeasterly bank of the Williamson River; thence following said river bank North 379 53'.20"
West 136.90. fcet; thence North 16 33! West 60.98 feet to the.West line of Section 15; thence
Northerly on said Section 1ine 172.92 feet to the point of bcuinning. '

PARCEL B: : _ ‘
Beginuing at the No thwest; .corner cf Scction 15, Township 34 :outh Range 7 East of the
Willamette Meridian, and running thence North 8990 42" 15" East 400.0 feet along the North line
of sald Section 15; thence Scuth 52.42 feet; thence South 5G2.4%' 50" East 453.16 feet: thence
Souzrh 76° 17' 30" East 886.79 feet to the true point of beginning of this description; thence
South 35° 56' 30" West 446.55 feet to a point on the Northeasterly bank of the Williamson
River; thence South 45° 32 20" East 84.00 feet; thence North. 440 52" 10" East 411.58 feet;
thence North 34¢ 25' 40" West 156 01 feet, more or lcss, to the true point of beginning of
this description.

i

whichh:ulhcaddrbsqof .. et AYQ. Chiloquln.......:‘...._
. - . " A3treat) o e A (1))
.0x.. 9752.4 ........ (h«.n'm “Pmpcny Address™)} - ‘

[State and Zip Code] -

ToGeTHER with all the improvements now or.hereafter crected on the property, and all casements, rijhts,
appurtcnances, rents (subject however to the rights and authorities gives herein to Lender to collect-and apply such
rents ), royalties, mineral, oil and gas rlbht\ and profits, water, water rights, amd water stock, and alt fixtures now or .
hereafter attached to the property, ali of which, including replacements and additions thereto, shall be deemed to be
and remain a partof the property covered by this Deed of Trust; and alt ol the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a feasehold) are hercin referred to as the "Property™,

ToSECURE to Lundcr (a) thc rqu)nn nt of llm inde budmv evidenced by Dorrower's note d.\lad 12 21-84

of pnnupdl .md mlcrcs! wuh the balun"c m’ the mdubmlmss it not snoner pmd tue um! ;m)able on.

.December.15.. 1990 LR 2 the payment of all other sums, with interest mumn advanced
in acccedance herewith to protect the, security of thns Deed of Trust; and the performance of the covenants and
agreements of Borrower herein containied: and (b) the repayment of any future advances, with interest thereon, made
to Barrower by Lender pursunt to paragraph 21 hereof (huun “Future Advances™), ;

Borrower covemants lhlt Borrowir is lawfully scised of th cstate hcrcby convc)cd and has the right to gram
and convey the Propgny, that the Projierty is unencumbered, iind that & Borrower will warrant and defend generally
the title to the Property against all ¢laims and demands, subiect to any dneclarations, casements or restrictions l|stcd
in 2 schedule of exceptions to coverage in any title insurance policy insuring Lcnd'.r s interest in the l’ropcny i L

QREION--1 to 4 Family—6/75*—-FHMA/FHLMC UNITORM mmuum
91-1662 8/79




Lo 3.9 7y,
UniForm Covenants, Botrower and Lender covenant and agree as follows:. -, .o - - Sl

1. ‘Payment of Principal and Interest. Borrower shall prompily pay when due the principat of and interest ol the
indebtedness evidenced by the Note, prepayment and late charges a€ provided in the Nite, and ths principal of and inrerest
on any Future Advances secured by this bted of Trud. s ; - . : Lo

2. Funds for Taxes and lnsurince. Subject to applivable law o7 fo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal 1o onc-twslfth of the yearly taxes and assessments which may anain priority over this
Deed of Trust. and ground ren s on the Preperty, if any, pius one-twelfth of yearly preminm installments for hazard inwtance,
plus one-twelfth of yearly premium installtnents for morigage instrance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assissmenis and biils and jcasonable estimates thercof.. | '

The Funds shall be held in an instituiion the deposity or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender it such an instiwtion). Lender shalt apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyeing said account
or verifying and compiling sabl assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
;[a)cm\ils Lender te muke suck a charge.” Borrower and Lender 'may agree i wiiting at the time of exceution of this

wed of Trust that interest on the Funds hall be paid to Borrower, and unless such ugreement is made or applicabls law
requires such interest to be paid. Lender stall not be required to pay Borrower any irterest or carnings an the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the
purpose for which cach dibit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust, o : : . . . i

If the amount of the Furds held by Lender, together with the future monthly instaliments of Funds payable prar to
the due dates of faxes, assessm s, insurapee premioms and ground rents, shali exceea the amount required 1o pay sind tanes.
assessments, insuramve premicms and ground rents as they falt doe, such excess shall be, at Borrower's opticn, cither
promptly repaid to Borrower or credited to Borrower on monthly nstallments of Funds, If the amount of the Funds
helit by Lander shall not be sutficient to,pay taxss. assessments, insurance premiums and ground rents as they full due.
Borrower shall pay to Lender iny amount necessary to make up the deficiency within 30 days from the date notice is mailed
by lender to Borrower requesting payment thereof, ) ’ .

Upon payment in fuii of all sums secured by this Decd of Trust, Lender shal) promptly 1efund to Borrower aey Funds
tedd by Lender, 11 under paragraph 18 hereof the Property is sold ar the Property s etherwise acquired by -Lender, Leader
shall apply, no fater than immediately prior 10 the sale of the Propenty or its acquisiton by Lender, any. Fuads held by
Lender at the time of application as a ered:t against the sums secured by this Deed of Trust. - .

3, Application of Puymuents. Unless applicable faw provides olherwise, all payments received by Lender ander the
Note and paragraphs 1 and 2 hereot shall be ap lied by Lender finst in payment of amounts payable to «cnder by Borrower
under paragraph 2 hereof, the t to interest payable on tae Note,-then to the priacipal of the Note, and then to interest and
principal on any Future Advances, o : :

4. Charges; Liens, Borrower shall pay all taxes, assessments amd other charges, fines and impositions atiributab’e to
tae Property which may attair a priosity over this Deed of Trust, and leasehold pavinents or ground rents, if any, ir the
manner provided under parageaph 2 hercof or, if not paid in such manner, by Borrewer making payment, when due, directly
10 the payee thereof, Boreawe: shall prompily furaish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment ditectly, Borrower shall promptly fucnish to Lender receipts evidencing such payments.
Borrower shall promptly dischirpe any lito which has priority aver this Deed of Trost provided, that Borrower shall not be
required to discharge any suck Hen so long as Borcower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptatie to Lender, or shall in good faith contest such hen by, or defend enforcement of such lien in,
fegal proceedings which operiie to prevent the enforcement of the lien. or forfeiture of the Property or any parn thercof,

5. Hazard Insurance. Borrower shzll Keep thu improvements row existing or hereafter erected on the Property insured
against toss by fire. hazarde inzluded within the-term “extended coverage”, and suczh other hazards as Lender may require
and 1 such amounts and jor < ich periods as Lender may require provided, thit Lemder shall not require that the amouat of
such coverage exceed that atohint of coverage required ta pay the sums sccured by this Deed of Trust. ’ ‘

The instirance carrier previding the insurance shall be chosert by Borrower subject to approval by Lender: provided.
that such approval shail not te unreasorably withhicld. AUl premiums cn inswance policies shall be paid in the manner
provided under paragraph 2 e reof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. S . . .

All inssrance policies and renewals thereof shall be in form acceptable 1o Lender.and shall include a standard mongage
clause in favor of and in form acceptable to Lender, Lender shalt huve the rght 1o hold the policied and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all roceipts of paid premivms. In the event of loss,
Borrower shall give prompt niotice to the .usurance caerier and Lender. Lender may muke proof of loss if not made proraptly
by Borrower. : : . : :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such resioration or repair i cconuinically featible and the security of this Deed of Trust 15
not thereby impaired. 1€ such restoration or repair is not cconamically feasible or if' the security of this Deed of Trust would
se impaired, the msurance proveeds shall e applicd to the sums secured by this Dued of Trust, with the eacess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower faifs to respoad to Lender within 30 days frora the
date notice is mailed by Lender to Borroaer that the imsurance careier otfers to settle a claim for insurance benefins, Tender
i nuthorized to collect amd apply the insurance proveeds at Lender's option cither (o restaration or repair of the Property
or 1o the sums secured, by this Deed of “Trust. o

Unless Lender and Borrowsr otherwise agree in wri

\ L : ting, any xuch application of procceds to principul':\hnll not ectend
or postpone the due date of the monthly installments referred o7 hn pavagraphs U and 2 hereof or change the amount of
wuchs installments. Jf unde? p;xmgmj)h 18 hereof the Property is acquired by Lender, all right, title and interest of Boriower

Cin and to any insutance pobicies and in and o the procecds thereof resulting from damage to the Property prior to the sale
or nqq_uisi(ion shall pass to Lender to the extent of the surmssecured by this Deed of Trust immediately prior to such sale or
aequisiion.

6. Preservation and Maintenance of Property; Leaseholds; Condominiunis; Planned Unit Developments, Borrower
il keép the Property n good repair and shall not commil waste o permit wpairment or detetioration of the Prgperty
and shiall comply with the provisions of any lease if this Deed of Trustis ana Jeaschold, 1 this Decd of Trastis on o unjtin »
condominium or a planned unit development, Borrower shall perform all ot Borrover's obligations under the déclaration
or covenants creating or gaverning the condominium or planaed unit developmien:, the hy-taws and regulations of the
condominitm or planned unit developient, and constituent documents, H a condeminium or planned unit development
rider is exccuted by Borrower and. recorded together with this Deed of Trust, the-covemants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of “rust ax if the rider
were a part hereof. . : . -

7. Protection of Lender's Security. 1T Borrower fuils to perform. the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Letwder’s interest in the Property,
including, but not limited to, eminent domain, insolvency, codé entorcenient, ar arrangements or proceedings invalving a
bankrupt or decedent, then Lender at Lender's option, upun watice o Borrower, may make such appearances, dishurse such
sums and take such action an is necessary o protect Lendet's interest, including, but not linuted 1o, disburement of
reasonable attorney™s fees and entry apon the Property 1o make repairs. U0 Lender required mortgage insurance as
condition of making the loan wecured by this Deed of Trust, Borrower shatl pay the premibums resprited to maintain such
inttrsnce in etfect until sueh. tme as the requirement for such insuranve terminates i accardance with Borrower's and
Lender's wnitten agreement or applicable law. Borrower shall pay the amonnt of wll mortgage inaurance premivms in the
manner provided under parigraph 2 heeof, o . .

Any amowts disbursed by Lender pusiant to this patagraph 7, with interest thereon, shall become  additional
indebtedness of Borrower secured by this Deed of Trust. Unless Horrower and Lender agree to other terms of payment; stch
amaunts vhall be payable upon notice fram Leader to Botrower requesting paymient thereof, and shall bear interest trom-the,
date of disbursement at the Tatepayable from time to time on vutstanding prncipal under the Note unless payment of interest
“at suzh rate would be contrary to applicable Taw, in which event such amounts ‘shall bear nterest at the highsst rate
permissible under applicable law. Notyng contimned i this paragraph 7 shall vequite Leader to incur any expense of take
any action hereunder. : : ' .

- 8. Inspection. Lender may make oF cuuse to be tinde reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspectivn speeifying reasonable cause therefor related to Lender's
interest in the Property. ; - - ¢
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9. Condemnution. The procedds of any award or claim for damages, direct or consequential, in conngction with any
condemanation or other taking of the Property, or partihereat, or for conveyance in licu of condemnation, are hereby asigned |
and shall be paid 10 Lender, : , : S o !

In the event of 4 1012} taking ol the Property, the proceeds shall be applied (o the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall tie applied to the sums secured by this Diced of Trust such proportion of the! proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately priorto the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the. proceeds
paid to Borrower. ; : S

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date such rotice is
mailed, Lender is authorized 1o colliret and upply the proceeds, at. Lender's uption; cither to restoration or repajr of the
Property or to the sums secured by this Deed of Trusy. ' . : i :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt not extend
Or postponc the due date of the mor thly insiatiments referred 1o in paragraphs ' and 2 hereof or change the wimount of
such installments, ) ’ :

10, Borrower Mot Released. Eitension of the time for payment or modification of. amortization of the sums secured
by this Deed of Trust granted by Lender to ANY successor in interest of Borrower shall not operate ta release, in any manner,
the ability of the onginal Borrower g Borrower™s succesers in interest. lerder shall not be required to commence
proceedings against such SLCCessor ar refuse ta extend time for payment or stherwise modifly amorttization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrowes and Borrower's successors in interest.

- Forbearance by Lender Not g Walver. Any forbearance by Lender i exercising any, right or remedy hercunder, or
otherwise atforded by applicable law, shall pat be o waiver of or preclude the exercise of any such right or reredy,
The procurement of insurance or the PMyment of taxes or other liens or charges by 1.ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness seeured by this Deed ot Trust,

12, Remedicy Cumulative, AN jenyedies provided in this Deed of Tru st ate distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and ray-be exercised concurrently, indepencently or
successively. \ . B

3. Successors and Assigas' Bound; Jolnt and Several Liability; Captions. The covenants and: agreements herein
contained shall hind, and the tights hereunder shall inure to, the respective successors and assigns of Leader and Barrower,
subject to the provisions of paragrapt 17 hereof. Al covenanty and agreements of Borrower shall te joint and several,
The captions and heading: of the pasagraphs of this Deed of ‘Fras are for convenience only and are not to be ueed 1o
interpret or define the provisions herenot. . .

. 4. Notice. Excepr for any notize required under applicable taw. to be given in another manner, () any notice to
Borrawer provided for in thi, Deed of Trust shalt be given hy mailing such notice by certified mail addressed to Borrower at
the Property Address or at stich other address s Borrower mgv designate by notice to Lender ay provided herein, and
(b) any .notice to Lender shull be givea by certitied mail, return Feceipt requested, 1o Leader's address stated herein or 1o
such other askiress ay Lender may designate by notice 1o Horrower av providag herein, Any nutlee provided for in this
Deed of Trust shall be deemied 16 have been given 1o Borrower or Lender when given 'in the manner designated herein.

15, Uniform Deed of 1 ruvt; Governing Law: Severability, Thus form of dlecd of trust combines uniform covenants for
national tae and non-uniform covenants with limited variations by iurisdiction W constiture a uniform security instiument
covering real property, This Deed of Trust shal} he Loverned by the law of (he jurisdiction in which the Propenty is located.
In the event that Any pravision or clause of this Deed of Trust or *he Note cortlicts, with_applicable law, such confl. ¢l shall
not atfect other provisions of this Deec of Trust or the Note which can he given etfect without the conflicting provision,
and to this end the ‘provisions of the Deed af Trust and the Note are declired to be severable,

=16, Borrower's Copy. Borroser sl be furnshed a conformed capy of the Note and of this Deed of Trust at the time
of execution or after recordation bereof, S '

7. Fransfer of the Property; Asscmption. If 4l arany part of the Praperty or an interest therein is sold or trapsferred
hv Borrower without Lender's prior written comsent, excluding (1) the creation of @ lien or encumbrance subordinate to

" this Deed of Trust, (b) the creation of a purchase money.secunity interest for houschald apphances, (¢) a transter by devise,
descent or by operation of law upon the death of o oint tenant or §d) the grant of iny feasehold interest of three years or Ioss
hot contaming an option to purchase, Leader may, at Lender's optien, declare alt the st secured-by this Deed of Trust 1o be
imracdiately due and payable. Lender shall have waived stch option (o aceelerate if, prior to the sale or trunsfer, lender
and the person 10 whom the Property is to be sold or ramsferred reach agregment i writing that the credit of such person
is satisfactory to Lender and that the interest Payable on the sums secured by this Decd of Trust shafl be at such rate s
Leader shall request. If Lender hay wavd the option 1o accelerate provided in this paragraph 12, and it Borrower's sucéessir
i interest has executed g Wrilten assumiption aereement aceepted fo writing hy Lender, Lender shall relense Borrower from
all obligations under this Deed of Trust and the Note, . . ’ ‘ L

It Lender exercises such Dptan o acselerite, Lender shal mail Borrower notice of aceeleration in accordance with
paragraph’l4 hereol. Such notice shafl provide 3 period of not fess than 30 days from the date the notice is nidited within
which Borrower may may the sums declazed due., [} Barrower faily 1o pay such sutns prior to the eapiration of such period,
Lender may, without further notice or demand on Borrow eroanvoke any renmdies permitted by paragraph 18 hereof,

NoN-Unirorat Covenants, Barrower and Lender turther covenantand agree as follows:

I8, Acceleration; Remedies, Except as prosided in paragraph 17 hereof, upun Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the cosensmis o pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower o Brovided in parugraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) o date, not fess than 30 days Feam the date the nolice is muailed to
Borrower, by which such breach must be cured; and () that failure lo cure such brench on or hefore the date specified in the
natice may resalt in acceleration of the suims secured by this PDecd of "Trast and sale of the Property. The nutice shall fuether
isform Borrower of the right to reinstate after aceeleration and the' riging 1o bring a court acting to asert the non-existence
of a default or any other defense of Borrower to acecleration amd wale, I the breach is not cured on or before the date
specified in the nolice, Lender af Lender's option miay declare alt of the sums secured hy this Deed of Trust (- he immediately
due and payable without furthes demand ynd may invoke tie poser of sale and any other remedies permitted by applicable
taw. Lender shall be entitled to callect all reasonable costs upnd expenaes Inenrred in pursuing the remcdics provided in this
paragraph 18, including, bt not limited to, reasonable attorney’s fees., : ) ’

f Lender invokes the power-of sale, Lender vhat execute or catne Trustee fo execate @ written notice of the accurrence
of an event of default und of Fender's election to cuuse the Property to be wold, nnd shallt cause such notice to be recorded
in cach county in whilch the Praperty or nome part thercof iy lovated. Lender or Trustee shall give notice of sale in the
-manaer prescribed by asplicable Law to Barrawer and to the uthey ensois preseribed by applicable law, After the lapse of
such time s may be fequired by applicable tyw, Tristee, without demand on Borrower, shall wolf the Property ut public
auction to the highest bidder at the time and place und under the terms designared in the notive of sale in one gr more
parcels and in such order as ‘Trustee-may detenming, | rustee may postpone sale of aff ar any parcel of the Peaperty by
pullic annouacement at the time and place of any presionsty scheduled wle, Leader or Lender's designee may purchase the
Property at any sale. ' ; : ' :

Trustee shall deliver 1o the purchaser Trustee's deid convering the Property w sold without sny coveaant or warranty,
expressed or implied, The rechialy in the Trustee's deed Whaly he prima facic evidence of the lrutic of the stntemients made
thereZn. Trustee shall apply the proceeds aof the sale in the following order: @) 1o ul) reasonable cods and eypenses of the
sale, irtcluding, but nat limited 10, reasonable Trustees wmid Atarney's fees wmd conts of title evidence: (b) to all sum sevnted
by this Dead of Trasd; und {0 the excess, if fuy, o the pessim oe persoin bepatly entitled theseto,

1% Borrower's Right to Reinstate, Nmui:lm;uuhmg Lender's areeteration of the suis secuted by this Deed of Trust,
Borrower shall have the right 1o have any privcecdmgs begun by |endel 1o enforce thiv Decd of 'F rus discontinued e any hrne
prior to the carher 1o oceur of (i) the fifth iy before sale of the Prigerty putsuant to e POver of sale contained i this
Deed of Trust or (ii) catry-of a judgment enforcing this Decd of Frostaf: () llurmwm{);n;n Lender &1 soms which wauld be
then duc undar this Deed of Trust, the Néte and notes seeuring Fiture Advances, | aiy, had no acceleration aceurred;
(b) Borrower cures afl breaches, of any other covenants or agreemeits’ of Borrower eortained in this. Deed of Trust; (c)
Borrower pays-all reasohable expenses incuried by Lenderand I'rustecin enforeing the covenants and agreements of Borrower
contzined-in this Deed of Truy and in enforcing Lender's and Trustee’s remedies fas Provided in paragraph 1§ hereef,
including, but not limited to, reasonable atarney’s feest and (d) Borrovier vakes such action as Lender may reasonably requirc
to assure that the licn of this Died of Trust, Lender's imcrc;l in the Propeny Norrower's obligation 1o oy the sums
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secured by this Deed of Trust sha | continue unimpaired. Upon such paytrent and cure: by Borrower, this Deed of Trust and ’
the obligations secured hereby shill rerain in full ferce and effect as if ‘no acceleration Jhad ‘occurred.’

) 20, Assignment of Rents; Appoiniment of Recelver; Lender In Postiesilon, As adéirionn] security hereunder, Borrower
hereby assigns to Lender the renti of the Property, provided that Borrower shall, prior 10 acceleration under paragroph 18
hereof or abandonment of the Preperty, have the right 1o collect and retain such rents as they beconie duc and payable.

Upon acceleration under patagraph (8 hereol or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shal be entitled to enter upon, take possesiion of and manage the Property ~d to collect the
rents of the Property including those past due.” All rents collecred by Lender or the receiver shall be aor” 3t to payment
of the costs of management of the Property and collection of rents, including, but not limited te, receiver's o arcmiums on
receiver's bords and reasonable at-orney’s fecs, and then.to the sums sceured by this Deed of Trust. Lender - - he receiver
<hall be liable 10 account only for those rents sctually received. o

21.  Future Advances. Upnr request of Borrower, Lender, at lLender’s option ‘prior_to full reconveyance of th.
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interést thereon,
shall be secured by this Deed of Tiust when evidenced by promissory nofes staring that szid notes are sccurcd hereby,

22. Reconveyance. Upon piyment of all sums secured by this Deeit of Trust, Lende: shall request Trustee to reconvey

the Property and shall surrender this Deed of Trust and all notes evidencing indebtedriess secured by this Deed of Trust
10 Trustee. Trustee shall reconvey the Praperty without warranty and without charge 10 the persen or gersons legally entitled
thereto. Such person or persans $1all pav all costs of recordation, if any.

23. “Substitute Trostee. In-accordasice with applicable law, Lender may from time lo time remove Trustee and appoint’
a4 successor trustee to any Trustee appointed hercunder. Without conveyance of the Prop:rty, the successor frustee shall
succeed to all the title, perver and duties confrrred upen the Trustee herein and hgca.pmicahlc law. '

24, Use of Property, The Property is not currently used for agricultural, timber or grazing purposes. - :

25, Attorney’s Fres. As used in this De:d of Trust and in the Nete. “attorney’s fees” shall include attorney’s fees, if>
any, whish shall be awardéd by an sppellate court. ‘ oo ’

IN WiTHEss WIEREQF, Botroiwver has éxceuted this Deed of Trust. BN
. ﬂ/&ﬁ
hen J. Scheld o —Borrower

Melanie J. Schelb . —Borrower,

f

STATEOFOREGON,.....v...xll\mn\............;..‘..........Cuumys'S:
Onthis.....218t...........daycf. December, .., 19.BA_, persorally appeared the above named.
.. ovivBtephen 3y Schelt and, Melande J. Schelb..oooonnen. ieveove...and acknowledged
,m‘g\\‘(pr{gqﬁuijt)strumcm tobe, . ...icee. .. voluntary act and deed. )
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AN 5 HA S S (/Namypumaccoromgm )

AN SN REQUEST FOR RECONWEYANCE

To TRUSTEE!".! - : o
The undérsigned is the holder of the note ‘or notes sccurad by this Deed of Trust, Said note or netes, together

with all athér indebtedness sccured by this Deed of Trust, bave been paid-in full.| You are hereby direcied to cancel

said note or nates and this Deed of Trusl, which are dolivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of Trust to the person or persans legally entitled thereto.

| 52 LT R

(Space Belcw This Line Raserved For Lender and Recorbinr) .
. . STATE OF OREGON, }
County of " Klomath )

- Filed for record at requast of

“en !his.?al._s_?éuy !_Decemberap 10 84
Cal_ 3:08 ' )

SARS L olclock P oae ﬁnd £ ‘
Cecerdad in Vel N84 : e
Page, 21317

EVELYN BEW, Courty Crerk
By, Zﬁ?‘)t‘x,t?' ;..{ : B
Feo 17,00
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A Doputy

.
5 . :




