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DEED OF TRysT |

(*“Securit Instrumenl") is made on
..rvas;zeﬁ..z.,..s.ma..qnq.,:s.ay..m,.,.fsm;
(“Borrowcr"). The trustee is .
"Trustee"), The beneficiy ry is
<« which iy organized ang existing

aws off I . v ; :

-SR0, Streets, 126011

Borrower gwes Lender the Ve usand.mld..DD/JD" 5.,

: RSN Dollars (u.s; 5.2, 00q., .QQ.....,...)‘ This debt iy cvidenced by Borrower's note
dated ihe same date oy this Security Instrumeny ("Note™), which Provides f : ments, witly the fy)) debt, if noy
paid earlier, dye and payable op ember..25,,..,19.99 ‘his Securiy Instrumeriy
SECUres to Lender: (a) the re debt evidenced (s CXtensions and
Mmaodifications, (bYthe pay i I € Security of this.
Security Instrumen (S : { / ents ug Sceurity Instrumeny and

Note. For this purpose, B St with power of sale, the foHowing
described property located iy Klamath g County, Oregon:

Utherly sige of Fyont Street, saiq point descriloeg

East. 49¢, 7 feet; thence South 374.3

whichhasthc:xddres&ot‘...............;..... ..... Front st...... T e, Vv Klamath. s
{Streay) - ’ -

- Oregon ... T (“Property Address™y, .

ToGETHER Wity a the improvemens EOW Or hereafter erected on the Property, and a1 fasements, rights,
appurtenances, rents, royaltjes, Mineral, o and gas righis and profits, thts and stock and all Bxpyrey, now o
hereafier 4 partof the Property, Aj} replacements yp additiony shal) d by this Security Instrumeny, Allofthe
forcg:oing is rcl'crr_cd toin this Security Distrument g4 the “Property, .

Borrowrs CoOvENANTY that Borrower is Ié\\vl'ully seised of the estate hereby conveyed and has the right 1o grapny
nd can ey ()¢ Property upy that the Property iy unencumbiered, except for encumb-ances of recorg. Bormwcr\}vurrunts
and will defeng generadly the title 1o the Praperty against a)j ¢laims ang demainds, subject 1o any encumbrances. gf record,

" THIS SEcURTY INSTRUMENY Combines ants for misngg e and non-uniform covenaats with
limited vanations byju:':'ﬁdiclinn tocon ) B 'n.\rrumcmcavm’ng rcalpmp_my. L

OREGON-SlngIe Famdy—FNma sFnLme UNIFORM INSTRUMENT ' Form 3038.12,83." ,
. N . ) ’ - 41232 BAF IY!YIMG AND PORMS -
. P B CH'CADD. 18




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ '
1, Payment of Principsl and Interest; Prepayment and Late Charges. Norrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.’ Subject to applicablclawortoa written wiiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, ufitil the Note is paid in full, a sum (*Funds") equal ko
ane-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Sccurity Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Leader may estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items, . : . '

. The Funds shall be heid in an institition the deposits or acconnts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the escrow items. -
Lender may not charge for holding and applying the Funds, analysing the account or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Tender shall not be required to pay Borrower any interest or carnings on the Funds. Lendler
shall give to Borrower, without charge, ua annual nccounting of the Funds showing credits and dibits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ure pledged as additional security for the sums sccured by
this Security Insirument. CL i

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow liems when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amonnt of the Funids held by Lender is nct suflicient to pay the cscrow items when due, Borrower shall pay to Lunder nny ’
amount necessary to make up the deficiency in one or more payments as required by Lender. . ’

Upon payment in full of all sumsnecured by this Security Instrument, Lender snall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time: of
application as a credit againdt ths sums secured by this Security Instrument. )

3. Application of Payments. ~ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributablc to the
Property whicli may attain priority over this Security -Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on tirie directly to Lthe person owed payment. Borrower shall promptly furnish to Lender all notices of amonnts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments, ' . .

" Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) cciitests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which. iut {he Lender™s opinion operate to
_prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the licn an
agrecment satisfactory to Lender subordinating the lien to this Sciurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Seccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days
of the giving of notice. o ) ) -

%, tlazard Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall not be
unreasonably withheld. - R )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrawer. :

Unless Lender and Rorrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair .
of the Property damaged, if the restoration or repair is economically feusible and Lender's sceurity is not lessened, ([ the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sumas sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or dacs not answert withir 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender raay use the proceeds to repair or G
the Property or to pay sums secured by this Sccurity Instrimer.t, whether or not then due. The 30-day period will begin
when the notice is given. . )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not éxtznd of
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the.payments. If
under paragraph 19 the Property is aciuired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Sccurity
Instrument immediately prior to the acquisition. - )

‘ 6. Preservation und Maintenance of Property; Leascholds, . Borrower shall not destroy, damagc or substantially
change the Preperty, allow the Property tc deteriorate or commit waste. I this Security Instrument is on a feuschold,
Borrower shall comply with the provisicas of the lease, and if Eorrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propertys Mortgage Insurance.  If Borrower fails to perform the
cavenants knd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lemder's dights in, the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regulations), then Lender tuay do and pay for whatever is noeersaty to protect the value of the Property and Lender's rights

- i the Property. Lender's actions may include paymg nny sums sceured by a lien which hus prionty over this Sseurity
Insteamient, sppeating in court, paying reasonuble attorneys’ fees and entering on the Property ta make repairs, Although
Lender mey take action under this paragraph 7, Lender does uot have todoso. o

Any amounts disbursed by Lender under this paragraph 7 shall become miditional debt of Norrawer secured by thiy
Security [astrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shatl be paysble, with intevest, upot ‘iotice from Lender to Borrower

- requesting payment. : E .

~
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as.the requirement for the
insurance terminates in accordance with Borrower's and Lendec’s written agreement or applicable law. ’ :

8. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspeciion specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, - . : . :

In the event of 4 total taking of the Property, the rroceeds shall.be applicd to the sums secured by this Security

Instrument, whether or not then due, with any excess pdid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of ths sums secured iminediately
betore the taking, divided by (b) the fair market valu= of the Property immediately before the taking. Any balance shall be
paid to Borrower. : , * o

If the Property iy abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor ¢ffers to
make an award or settle a claim for damages, Borrower frils (o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apnly the proceeds, atits option, cither to restoration or repair of the Property or.
to the sums secured by this Security lustrument, whether or not then due, ' ] .

Unless Lender and Borrower atherwise agree in writirg, any application of proceeds to principal shall not 2xtend or
pastpone the duc date of the monthly paymeénts referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nat Released; Forbearance By Lencler Not a Walver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors ir interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. A ny forbearunce by Lender in excreising any right ar remedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

1. Successors und Assigns Bound; Jolnt and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (n) is co-signing this Security Ins:rument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of 1his Security Instrument; (b) is not personally oblig: ted to pay
the sums secured by this Security Instrument; and (c) ugrees that Lender and any other Borrower may agrec tw extend,
modifly, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without
that Borrower’s consent. : : .

12. Loan Charges. [I{ the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lander may chocse to make this refund by reducing the principal owed
under the Note ¢r by making a direct payment to Borrower, I'a refund reduces principal, the reduction will be treated asa -
partial prepayment without any prepayment charge under the Note. )

13. Legiclation Affecting Lender's Rights.” If enactment or expiration of applicable laws-has the eifect of
rendering any provision of the Note or this Sccurily Instrument unenforceable ascording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. : : :

14. Notices. Any notice o Borrower provided forin this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
‘Property Address or any other address Borrower designates by notice to Ler.der. Any notice to Lender shall bs given by
first class mail to Lender's address stated herein or any other address Lender clesignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - . o

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared 1o be severable. - L

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any
interest in it'is sold or transferred (or if a beneficial interest in Bocrower is sold or transferred and Borrower is not 2. natural
person) without Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exersised by Lender if exercise is prohibited by
federal aw as of the date of this Security Instrument. ) . : o .

if Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shiail provide a period

- of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Horrower.,

18. Borrower’s Right to Reinstate.  If Borrower nicels certoin conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty puriant to any power of sale contained in this
Security Instrument; or (bj entry of 1 judgment enforcing this Sccurity Instrument. Those conditions are that Berrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
oceurred; (b) cures any ddefault of any other covenants or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attorneys’ fees; and (d) takes such action as Lender may
reascnably require 1o sssure that the lien of this Security Instrument, Lender's rights in the Property and Botrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemient by
Borrower, this Security Instrument and the obligations secured hereby-shall remain fuily elfective as if no aceeleration had
oceurred. However, this right 16 zeinstate shali not apply in the case of aceeleralion under paragraphs 13or 17.. '




{
NS

b . ‘ : ST 2139
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: . L _C‘;@'?
19. Acceleration; Remedics. Lender shall give noticy to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs {Jand 17 -
- unless applicable law: provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
- default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the rotice may result in aceeleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to gsseet the non-existence of a default or uny other
defense of Borrower to acceleration and sale, If the default i 10t cured on or before the date specitied in the notice, Lender
at its optivn may require immediate payment in full of all sums secured by this Seeurlty Instrument without farther
demund and may invoke the power of sale and any other remeclies permitted by applicable law. Lender shall be entitled to
collect afl expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not iimited to,
reasonable attorneys® fees end costs of title evidence, . .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of un event of default und of Lendes’s election to canse the Property to be sold und shall cause such notiee to be
recorded in cach county in which any part of the Property Is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time

- required by spplicable luw, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sule in ane or more parcels and in any order
Trustee determines. Trustee may posipane sale of all or any parcel of the Property by public announcement at the time and
- place of any previcusty scheduled sale, Lender or its designee may purchase the Property at any zale. ) :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fecs; (b) to all sums secured by this Sccurity Instrument; and-(c) any excess

“to the person or persons legally entitled to ft, : ' :

20. Lender in Possession, Ugon acceleration under paragraph 19 or abandonment of the Property, Lender (in |
person, by, agent or by judicially appointed receiver) shall be entitled to enler upen, take possession of and mannge the:
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of rmanagement of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secired by
this Security Instrument. : :

1L Reconveyance. Upon payment of all sums secured by this Security Instrumens, Lender-shall request Trustee to
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall rixonvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. ) '

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint. a successor truste: to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succead to all the title,
power and duties conferred upon Teust ce herein and by applicable law, : :

23. Use of Property, The Property is not currently used for agricultural, timber or grazing purposas.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys' fees™ shall include any
attorneys’ fees awarded by an apocllate court, - . : .

25. Riders te this Sccurity Insteument, If one or more viders arc cxecutad by Borrower and recorded togeter with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend and

supplement the covenants and agrecments of this Sceurity Instrument ay if the rider(s) were a0 part of this Security
Instrument, {Check applicable box(es)] ' ) .

k! Adjustable Rate Rider (] Condominiumn Rider _ [[J 2-4 Family Rider
] Graduated Payment Rider . [J Planncd Unit Development’ Ridler v
O Other(s) ispecify] :

Y

BY SIGNING BELOW. Borrower ucccpis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. .
. . - ‘a{-/

AR s(Seal)
. )] . --Barrower

~-Birrower

. COUNTY OF

The foregoing instrumaent was ackno'vledged defore me this. .,

’(pumn(‘) nckrmw!cdgh\g) o
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o .'\‘ IS o '
AT N A .
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i e ‘ | QA CL..'KJ.WL..;;.‘;S.SFAP?»

e T Notary Public :

[ N

ng;q;;}ggge;m‘mﬁ prepared by. .KLAVATH FIRST. FEDEFAL. SAVINGS, AND. LOAN. ASSOCIATION. ...,
- e R K ‘)\‘ . . . . '
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L405-1275 ADJUSTABLE RATE LOAN RIDER

NOTICE: THEF SECURITY INSTRUMENT SECURIES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES N THE INTEREST RATE. IN-~
CREASES IN THE INTEREST RATE wiLL RESULT IN HIGHER PAYMENTS, -
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . 21, ., . dayof .. Decemher: . | | aei, 1'9.84 » v and is incorporated into and shall E
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instry-

ment™) of the same date given by the undersigned (the 'Borrower') tp secure Borrower’s Note to
KMMATH.l'.IIiST.EEDEBM..SAWlGS ARD LOAN, ASSOCIATION e, .

(the “‘Lender*) of the same date (the “Note") and ooverj
located at Front. St.,. Klamath Falls

Modifications, In addition to the cavenants and agreements muade in the Security Instrumen
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial Interest Rete” of 12%. .4, The Note interest rate may be increased cr decreased on the
L. daf the month beginning oir'. . March L........., 1988 +. and on that day of' the month every
.12, months therzafter., o -

Changes in the interest rate are governed by changes in an interest rate index called the *“Index". The Index is the:
[Check one box 10 indicete Index.) .

() XX “Conteact Interest Rate, Purchase of Previously Occupied Homes, National Aveiage for al Mzjor
Typee of Lenders" published by the Federal Home Logn Bank Board, .

@) O

[Check one box 10 indicate whether (heps is any maximu
be no maximum fimit on changes.) ) .
' O There is ne maximum limit on changes in the interest rate at any Change Date.
terest rate cannot be changed by more than .1,..00 percentage points at any Change Date.
te changes, the amount of Borrower's monthly payments will change as provide( in the Note, In-
creases in the interest rate will result in higher payments, Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES -
It conld be that the i 5 is subject to a Jaw which sets 1
charges collected or to be collected in connection with the
case, then: {A) any sucl) loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
. ed permitied limits wil) be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pPayment to Borrower.
C. PRIOR LIENS ' o . ’
If Lender determines that all or an y this Security Instrument are subject to a lien
which has priority over this Security Ins i identifying thag lien. Borrower
" shall promptly act with regard to that | i aph 4 of the Security Instrument or shay promptly .
secure an iigreement in a form satisfact inating that lien to this Security lnstrumcm. .
D. TRANSFER OF THE PROPLERTY - ‘ : o
If there is a transfer of the Property subject to waragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest raie, or (2) an increase in {or removal of) the limit on the amount of any ong in-.
terest rate change (if there is a limit), or (3) achange in the Base | ndex figure, or alf of tnese, asa condition of Lender's
waiving the option o acceierate provided in paragruph 17, o :
" By signing this, Borrower agrees to all of the above, . ' o ' E
imit on the interest rate adjustments during the. life of the loan of 'plus or minus
/- 3.00) Percentage points, ; , : :

—Borrower

?T{;‘T\EQF- OREGON: CopnTy OF KLAMATH:ss | - S
ereby certify thag the within instrument was received ang f

Tecord on the__vzm; day Decembor é_A,D,,- 19 84 a¢ 3:09d Iig,'?g‘l_ggﬁv M

and duly Trecorded in Vol _ng4 y of : ‘ )

Mo¥tanzes e ON page__ 2132¢°,

o SR - mimaw BIEUN, COUNTY CLERK
Fee: % 21 ng . .' : ST _ by:_ /ﬁl,w o LS55 Deputy




