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Tlhe dare of maturisv  f the dekt secured by this instruners ;s tha dary, scared ahove, ¢non
beloies due and pavave. In the svert the w hin described properss, or ary part therec?, or amv intersss t

sadd conves e ; < er alicnated Bvothe granrer witkout fizst

then crarv's opricn, all oblidaticns wecured by this ins::

hereing shall become impdiately due and Dayable,

to the tereis of A premissory
cipe! and interest hereot, if

lriens of said note
is sold, agreed to Le
ansent of approval of the beneficiary.
maturity dares expressed therein. or

hothe final g

Faving obrair
itent, ircespe

Ihy chova descibed real preperty is not currently used for agricuiturel, timbaer or §rOI:Ng Purposes.

o the secu r ajgreec
$xd conlirien
“rmert thereon

VL ertrut 3my
S0 T0 wvenirlete nr chmanie
MAAT . heildird of ampecienment w by inay he constructe f Jdan ased o
Jets vy ed thediemen, el jav Faoe alb e nv incurred theren

ST comr iy with 2 iaes, vedinaaces QL A Gt enars, comd.
ns und restrcrons witenng wald PRIy Ll A Lemelatiaty o Tegesis, fo
U EANLOAY such Brgacrd stHerienis ruttpant r Unrinrm Crmrens
the ! LI ey requre gt Dy pay £l same i the
GHes us wed as cRe cost ol Al lem wearchea made
T bdemees dis ooy ke dremed desiralle by the

provide ardd eontinuouslv rnoinram insurance on the bu-thine

or erecied on stid premiives aganeg Jamage by Lre

Ruzac?s we the Benefinany inay ram ot & reqruse, an

= rtan f insurable value L owriten in

L'e to the bener Voo owith Jass pavable to the latter: all

be deliver fo the heneliclary as cnn as ineured,

Lrancoe ali dail for ary reason to procure any such insaranee and ta

ftver said paeliwivs t0 the heneticiary ar feast fifteen dass prror to the ernira.

Dfoany pedicy of ameurance now or Mercalter placed on sanf buildimes,

the erein.a provure the satne af jcanfior s expense. The aneount

collectmd undar fire nr other inmsurume policy mav be ajilied by bepeti.

Gy 0 a4y indebiedness secured heeely ard an such order as heneterary

may detern ir cined Beneliciory the entite amount so collem ted, or

amy pare 18 WF De releassd to Srantor Soch applmation or relsase shall

rot cure or waive any deleuit or notice of celuuit hereunder or invalidate any
act dine pursuant 1y such molice.

ST Aeep sl prenuses free from corstr sotmon Pens and o onav Al
taves, anevments and otloer chardes that may he levied er assessed tpon or
aduinst saud oroperty betcre anv part of such taxes, Assessments and other
charyes bect nquent and promptly deliver receipts theredor
ty bonebhici should the Jtra rola! 1o mke pavinent of any rares. assess-
fpents. insurance preavums. liens oc other chertes pavable by grantor either
by drrect pavinent or by providing berme! ciary with funds wih whrch to
mahe such pavmenr, beneliciary may, at s osntion, make pavment rhereol.
and rthe amwwnt so paid. with inferest ar the rate set forth in the nate <ecured
hers by, together with the obligatiing drseribed .0 paragraphs 6 and 7 of this
trast deed, skall be added 1o and become a pact of the debt secured Sy phis
trust deed, witheut waiver of anv rights arising teom breach of anv ot the
suvenants hersat and 1or such pavments, with interest as aioresand, the prop-
erty hereint elire descrided. as well 4y the Geenter, shadl be bound to the

extent that they are bourd tor the saveoent of the oblifation herein
sived, and B cavmerts shall be immadately due and pavabls wth.
Dt oatice, and the aongavinent therest shali, at the option ot the benenciary,
render all sun sectured by this frust deed impaediately due and payatle and
constitute 1 Sreach of this truse deedl
6. To pav il coss. fees and expenses of this tru<t includ:ng e cost
titie srarch oas well iy the ather coits aml expenses of the frustee incurred
foconpection with or an entorcmd tho oblhilaen and trustee’s amd attorpey's
v oancuree 1
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e of Ltle and the beneficiary's ur trudes's attorrey’s feca: the
forrey s fres mensoned in this rasacraph T oin all cases sball be
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ravent nf e fees amkd presentation of this deed and the note dor
te of full recimvesances, tar cancellaton ). without atlening
wnv peeson for o the paverent of the gredebtedness, trustes may

a. consenr 1o the pskng of arv mrap san! prorertv: (b goin in
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LA B T A S N T N Those puasr andl unpand and appl, the same,
letw costs amd experses of cperatsin and collactinm includind reasonable attor.
Doy 3 fees upen anv anded'edness sacured Rerehy, and in such crder as bene-
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11, Tre erte. uron and ot said property, the
cullmciion of invues and g the proceedy of dire amd orher
INNUTANCe paincies of compensation or auards for any taking or damage of the
Srooerts, Al the arplcatern of relesie therent as toresard, shall not cure or
wanve ary detault or poree of herrunider or anvainiate any act gone
PUPALARE O tuch mofice

11, Upon detault by grantor in rayvment ol any indebradness secured
hereby o1 in bus pertormance ol any agreement hereunder, the bencliciary mny
declare a'l suars sccured hereby immediatery duc and payable. In such an
event the beneticiary at his eiecton may proceed 1o foreclose this frust deed
N rquity an @ mortgage or duet the trustes turectsse this trust deed by
advertisesent and sale. In the latter event the bineliciary or the trustee shall
erevute amd cause to be recorded his written notice of delault and hiy election
1o sell the said described real property to satisfy the obligations secured
heseby, whereupon the trustee shall fix the time and place of sale, give notice
thereat an then required bv law and procesd to foreclose this trust deed in
the manner srovided in ORS §6.740 to 56.795,

13. Should the beneficiary clect to icrecluse by advertisement and sale
then atter default at ary tme prior to live days before the date set by the
trustee lor the trustee’s sale, the grantor or other person 30 privileged by
ORS 55 760. may pay to the benendiary or his successors in interest, 1espec-
tivelv, the entire amount then Jue under the terms of the trust deed and the
abligaticn secuted thereby (including costs and expentes actually incurred in
enforcind the terms of the obligation and trustee's and artornry’s fees not ex-
ceeding the amounts provided by law) cther than such porticn ol the prin.
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all forecissure proceedings shall be dismissed by
the frustee.

14 Otherwise, the sale shail ba held on the date and at the time and
place desitnated in the notice ¢! sale or the fime to which said sale may
b= postponed as provided by law. The trustee moay sell said property either
m one parcel or in separate parcels and skall sell the parcel or parcels at
Faction to the highew bidder Ior cath, pavable zt the time of sale. Trustee
siall deliver to tre nurchaser its deed in f3rm as required by law conveying
the proverty s sokf. bur withowt any covenant or warranty, €xpress or ime
piied. The recirals in the deed of any matters of tact shall be conclusive proof
o! the truthiulness thereal. Any person, exciudird the trustee, but including
the grantor and beneliciary. may purchase at the sale.

I35 When trustee solls pursurst to the powers praovided herein, trustee
shall appls the proceeds af sale 13 ravment of (1) the exprnces of sale, in-
cluding thy cormpensatein of the frustes amd a seasonable charle by trustee’s
arfoimey, (25 0s the obhiation wecured by the trust deed, (1) to all pessons
having recordemt Deos sudomguert o the anterear of the frusfee in the trust
dewd an (Aeir antecests may aposac i the onder of theer procity and (4) the
BT p0UN 0l ary, foothe Qrantor o 1o Riy awccesser n anterest entiled to such
surplus.

I15. For anv rexson pe-riutred by law Renmcliciary mav fram time to

e ANSCINT & LA NT OF SIKCeSNOrS foany J kerein cor to any
BuCceor drustes appointed beres~fer. Upon nt, and without
CONVErance a3 the scessor trudes, the Le vested with all title,
powers ant o s conterred upen any ot et ramed or appointed
bereunder. Each sach sanpontament and subes,: %e made by written
imtrument execute by Benmeficiaty, cont T rererence 15 this trust deed
ard 113 pluce of record. whick. when recorded in the olirce ot the County
Clerk ar Rxorder of the county cr counties 1 whah the £roferty is situated,
hall be conciusive praot of proger agpointment ol the succesws trustee.

17. Trustee pccepts this trust when ‘thre derd, duly erecuted and
acknow l~dded 15 made a public record as prrovided by law. Trustee is not
oblidated to notify ary party Rerers od pendird sale under any cther deed of
treat or ol any acton or proceelird mn wheek &rantor, berelxiary or trustee
3hall be a party uniees such actan or proceeding is brought by trustee.

troven bersendes ~usr ke aitber an ciicrnev, who i3
n or the L

"SI Lot nesy urcer the laws

cn ot e rarter of v.e Creqcn Seare Bar, o beosk, toogr csmpory
ed L1STes 3 rrle mslein 8 (OmMDINY CuThIr Ied f3 insute tiie to rend

siens cr Bronumes, the Unced States or ooy cgenvy therect, or on escrow cgert lie~sed inder O3 475 525 15 455.525.

e )




The grertor covenares and agiess to and with the beneficiary and those clarming under him, that he is law
fully seized in fee simple of said descibed real property and has a valid, unencumbered title thereto

ard that he will warran and {orever defend the same against all persons whomwmver,

The grantor warranss that rhe proceeds cf the ioan represented by the above descrided note and this ‘rust deed are:

(a)= primarily for dranter’s persanal, family, Rousehold or agricultural mirposes (oo Impcrtant Nctice below),

(b) ft?ra:rvrgam'ref.‘cﬂ,—m&wﬁv-&l-gtm & Pt Al Pesson b are {us Eos scial purpos-s aiber thag wgric!rucsl

M poses.

This deed agplies 1o, inures to the benefit of and d'nds a'l parties bereto, their heirs. legatees, devise.s administrators, execu-
tors, persanal Tepresentatives, successics and assigns. The term beneliciary sAal! meun the holder and owner, including pledges, of the
contract secured Rereby, whether or not namel as a beneficiary here; In constru'ng this deed and wlenever the contert so reguires, the
masculine gender includes the femirire and tre neuter, end the singular number inciudes the plural.

IN WITNESS WHEREOQF, said &ranter has hereunto set h's hand the day and year first above written.
L A e

* IMPCRTANT NOTICE. Delete, b'y lining cul, whicrever warranty {a) or (b} is s v, 7(‘/ //,‘.{(«A—/:.’/’"C/

not cpplicable; if warranty (a) is opplicadle ond he beneficiary is o creditor *

.
as such word is defined in the i i ien Z, Henry [ Milrer A j C .
beneficiary MUST comply with ¢ ) " N S ol o ‘;)/ // '1AJJL_/

disclasures; for this purpose, it thi .=

the purchase of a dwalling, vse Stevens-Ness Form No. 1305 or equivalent; Linda L. Milner
if this instrument is NOT to be a first lien, or is rot to finance the purchose

of a dwelling uie Stevans-Ness Form No. 1306, or equivalent. If tomplione

with the Act is not tequired, disregord this noti ce,

{1t the signer of the atove is @ carporntion

vie iha form: of cchnowledgment opposite |

1290 8T g

STATE OF OREGON, STATE OF OREGOHN, County of Jss.

County of Klamath
December 20 .19
Personally appeared the above nared | who, eazh being first
Henry L. Milner and ! duly sworn, did say that the former is tle
Milner ! president and that the latter i3 the

J
PETR
)
B

. Personally appeared and

secretary of

B
’ @ corperation, and that the seal altixed ¢t the foregoing instrument is the
! corporate seal of said corporation ard thet the instrament was signed ard
i sedled in behalf of said corporation by awthority of its board of directors;
i and each of them acknowledged said instrument tc be its voluntary act
, ang Crd.

|

/De/lo(e me:

cenne,, and acknowledged the foregoing instru-

ment ‘fo be t'm'é'ir voluseary #c: and deed.
) I o /./ ;,_{////’/7
N K . . L

'_.H":("‘_F}xblic for Oregon ‘(\‘L Notary Public tfor Oregon (OFFICIAL
s : _ T SEAL)
sem MY cdmmission expires: 2/16,85 l My commission expires:

D

-

REQUEST FOR FULL RECONVEYANCE
Te be usad enly when sbligatiens have beea pad.

. Trustes
The undersigned is the legal owner and holdsr of ajl indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums «wing to you under the terms of
said trust deed or pursuznr o statute, to cancel ell evidences cf indebtedness secured by said trusz desd (which are delivered to you
kerewith together with said trust deed) ard to recorvey, without warranty, to the parties designated by the terms of said trust deed the
estata now held by*vou under the same. Maijl reconveyance and documents to .

, 19

Beneficiary

De net iose wr destrey this Trust Deed OR THE NOTE whicy it secores. Bath Must be delivered 1o M trustes for iiatien belore yonse will be made.

TRUST ISEEED S -;qmrg OF OREGON.,

(FORM Ne. as1) . : County of Klamath

R SAR Y NEFR LAN Pl

S I certify that the within instru-
glest o was recened for record on the
24th dav of December 19 8{0
ar 11205 o'clock AM’., and recorded
in bonk reel volume No. M . .on

A ..
FCR pagse 21344 or as document fee fifo’
RECCRIER 5 Use instrument ‘microfilm No. 44345

SFACE RESERYED

Record of Mortgages of said County.
Witness my hand and seal of
AFTER R:cénuma RETURN To ‘ County affived.
Certified Mortgage Co. i Evelyn Biehn, County Clerk
803 Main St., Suite 103 : iy g T
Klamath Falls, Ore. B Fee: $3.00 1Index By 7 £, o e _?‘:':4 Depuey

$1.00




