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DEED, made this ... 18th
AlTan Matthews

as Grantor, .o Milliem PUBrandsress

__ South Valley State Bank

as Beneficiary,
WITNESSETH:
Grantor irrevocablv grants, bargains, sells and conveys o trustee in truse, with power of sale, the property
in i\anath County, Oregon, describec' as:

Lot 2, LESS the Horlheaster?y 10 feet; and the lortheasterly 17.9 feet of Lot 3,
Block 13, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
“State of Oregon.

(&S

togather with a!l and singular the tenements, hereditaments and arpurtenances and all other rights thereunto belongirg or in anywise
now or hereafter Appertaining, and the rents, issues and prolits thereol ard all {ixtures now or hercalter artached to or used in cornec-
tion with zaid real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach #ireement ct grantor herein contained and payment of the
sumi of  Three Thousand Five Hundred and H0/100-mmmm e e LTCTTT

Dolers, with inrerest therocn accerding to the terms of a rromissory
note of even date hAerewith, payalie to beneliciary or order and mada by grantor, the f:na! payment of principal and interest hereot, it

not sooner paid, to be due and peayable Dece:".ber ]3 .19 SR

The date of marutity of the dabe secured by this insirument is the date, stated above, on which the f1nal instaliment of said note
becomes due and payable.

The above described real Prossty is not currently yied for ogricvltural, timber or grozing purposes.

To protect the security of rais truse derd, grantar agrees: consent o the makind ©f snv map or plat of said Property (b)) joun in
I. To protect, proserve and maintam sasd property sn peod oo ~ry Aranting any easermrent or Creatind ary restrictinn therenn €1 join an any
add resair: net to remave or [BEITY TS building or prOvement (Aereon sul ordinatrn or riher ad oatiectingd this deed or the lLien or charge
nUE Ly commit or permut any waste of said property. thetrol. (d) reconvey, mithomt wasraniy, all or any part of the property. The
2. To complete or restore prorystly and in good and workmanlke £7APIee g Arv recamverance may be described as the “persun or persons
manrer any building or improvement which may be constructec’, damated or Irdaily entitind therets ami the recitals theren of anv matters or facty shall
destroyed thereon. and pav swhen due oll sty iwurred theretar. be conclusive proct of tne truthfulness therect. Trustee's fosy for any of the
- To compiy with all laws, ordinances, regulations, covenants, condi. Merves mentoned in this paragrash shall be rot less than 25,
tions and restrictions allectind said piope:ty, if the Leneliciary 3o requests, to 10, Upon anv detaurr by grartor hereunder, beneiiciary rmay at any
join in executing such tinancing staterments purtuant ta the Unidlorm Commere tme without motice. eitaer gn pereun. by afent or by a receiver to be ap-
cial Code as the beneixiary may requre and (o pav for Lling same in the Poivied by a cuurt, and without regard fo the adequacy ol any security lor
proper public oilsce or oflices. as we!! as the coue of Al lren searches made the indebtedness Rereby securet, emter upon and take posvessson of said prop-
by filing officers of searchind adencies as may be deerned des.rable by the I Or any part therer!, in afs own parme sue or Gthersuse cuilect the rents,
beneliciary. 1srues arxd profits, includie g thoee past due and urpad, snd 1wply the sarme,
. To movide and continuouly maintain insurance on the Euildings lext casts and evpenses of aneratear and enllectmn, mxludir s reascrable attor-
now or hereaiter erected on the said premutes agunst Inss or damagde ty fire nev s ters upon any anfebtedness secured hereby, and i sguch crder as Lene.
and such other Narards ar the benetriary may from time 1o time regu.re, in ficicery may determmine
an amoint ot less than § . . writren in 11, The ertering uren and taking poccesnr n ot yand property, the
companies accepiable ta the beneficiser. with locy pavable ta the latter. ail collactoin ol Sxh rents. issues and zrotils, or the Froceeds of fir and other
policirs of insurance sha'l be delivera! 1o the beneficiarsy as wwn as jnsured INILrANce poliies 0F Compensstmn o awards for ane t2king or damage of the
if the grartor skall lad for anv reason io pPro<ure any mxch insuramce aed to Fropertv. and the arricatsin or reiease thermf a atwesand shall nit cuse or
deliver said policies 1o the benebiciary at leasr i een Javs prior o the erpira- wasve any delawlt of rotce of default Fereunder €r arvaidate any act done
tion of anv polxy cf insurance now o bereatter placed on sard byy fomgs. rurtuant to yachA motice
the beneficiary may procure the samne at drantors ex ense. The armmount ) .
collected und;’ asy’ iir Xer insurarce policy may b: applied by bereti- 13. Upor d’f-'“” by grantor in paymers of any ”‘dfbfl'd”"" secured
ciary upon any indebtedness secured Nereby amd in su R order as benetxiary }\"l’-by or in his pericrmance of ary agreement ):ernn-der. the benelsc:ary may
may determine, or at optmn of beneficiary the entire amount s coliectad o declare a1 Surmt secored Aereby immedutely due asd payable In such en
any part thereol, may be released to yrantor. Such application or release shall  VeNE the benelwiary af his eiection may proceed (o loreciose this frust deed
not cure or waive any default or notice <i delault heretinder or mnvaliiate any M QUITy a3 & mnrtdage or direct the trustee 1o lo"_"‘”‘ this trust d"d‘hb’;
act done pursuant o such notice. advertinement and iaie In tAe latter event the herets sary or the trustre ahal
S. To keep i premies free from comtruction I'ems and o pay all | e1state amd Cavee Be recorded M weitten notice of detault and Ris electuon
tazes, assessments and crher charies 1hat mav be fevied of aserased uin.n or 17 nell the sac! described real Property o satsly the obnp‘rnm secured
agunst aaid property before anv part ol wuch tases, sssessmenss and nther  Neraby. whereupon the trustee shail b the tere ey plxce of sale, dive notice
chardes become past dus or delimjuent and promatly deitver receipis therefor u:ereox as then required bv law and plm‘]r:-d 1o foreciose this trust deed in
fo beneliciary, shou'd the granior tail to make payment cf any tares, sness.  the manner provided m ORS 58 749 o 34755,
men:s, insurance premiums, liens or other charges pavable by grantor. e:ther 13. Shou!d the benetwiary elect 1o foreclose by advertisement and sale
by direct payment or by providing benetrciary with tunds with which 1 ther alter defauit ot ary time price to hive days Letore the date set by the
make such payment, beneliciary may, at its option, make pavment thereof, trus‘ee for the trustee's sale, the frartor or other Ftrson so privileged by
and the amount o paid, with inlerest af the rate set forth in the note secured ORS §6.762, may Pay to the benetxiary cr his successors in interest, respec-
heteby, together with the obligatons described in rarajrarhs 6 and 7 of this tively, the entire amount then due under the trrms of the trust deed and the
trust deed, shall be added to and becime a part ci the debt secured by this obliylation secured thereby (ircluding costs and experses actually incurred in
trust deed, without waiver ol any righes ariung Irom breach of any of the enforcing the terms ¢! the okliaticn and trustee's axd attorney’s fees not ex-
covenants herect and tor such pavmerts, wth interest as airresaid, the prop- cerding the amounts provided Ly law) otker than suck portion ¢f the prin-
erty hereinbefnre described, as 1 ell as the Kranror, shall be bound o the Cipa’ as would ot then be Jue had ro default occurred, and thereby cure
same extent that thev are bound Ior the payment of the oblidation heren the default, in which event ail forecicsure proceedings skall be dismissed by
described, and all such payments shall be immediately due and pavable with. the rrustes.
out notice, and the nonpayment therear sisali. at the optcn of the benetciary, 14. Otherwise, the sale 1hall be held on the date and at the time and
render all sums secured by this trust deed immediately due and pavahle and place deuginated in the notice of sale or the time 12 whrch raid sals may
vonstitute a breach of this trust Jeed. . . . be postponed as provaded by law. The trustee may sell sand preperty either
6. To pay ali costs, tees and expenses of thiy truse incheding the cos: in one parcel or in separate parcels and shall svell
of title search as well as the other corrs and expenses of the trustee 1acurred
in connection with or in entorcing this cblidation and trustee’s and arrorney
teoes actually incurred. ) h Warranly, expwesr or irm-
7. To appear in and delend a=v action or proceeding purporting to deed of any matters of tac: sha!l be conclus ve proaf
allect the security rights or powers of beneliciary of truscee- ard i ANV v, ol the truthlulness therest. Any person, excluding the trustee, but ~nchading
action or proceedind in which the beneliciary or frustee may appear, including the granine and beneliciary, ¥ purchase at the sale.
any suit for the loreclpwn ol this dn«?_ l':‘: pay all costs and r'xvpemu, LS 15 When teurtee 3o puriuant to the powers provided herein, trustee
cluding evidence °’. titie and the benyt»c..:(y $ O Irusten’s alr.")mv: s feen, the shall a7ply the proceeds of sare to payment of /1) the expenses of sale. e
a:mount of attorpey’s fees mentucned in this parsiraph 7 im all caves rhail be Ciuding (he_compenaation of the tmmtes end o reasorle charge Dy trosees
lizxed by the trial court and in the event of an appeal from = rud gens or sitorney. (1) 1o ihe obligetmon secured by the trust deed. ¢33 o ol persony
Jecree of the frial court. grantor further agrees to pay such pum a3 the ap- havirg recorded liens subsequen: 1o the interest of the trus ee in the trust
peitate Sourt shall adiudje reawnable ax fhe beneliciary’s or trustee's ar deed a3 their interests mav appear in the crder of thesr Frcety and td) the
ney’s tees on such appeal. Marclav 1t amv, 1o the grantor of 15 M poccesacs BT oanlerest entitled 12 such
It is mutually agreed that: surphaa i
8- In the cvent that any purtior o all of sad propeety shail be I8 For ary reswon perrifiad Mv lre Perelvasry may from teve to
under the right of eminen: dunian or condemnaton. Beneliciary shall have tve (TR EIDOINS 8 MECEGRT Sr saersrs Lo ary frusiee ramed hered or 2 any
right. il it so elects, to reguire thar al or anv porten of the mores payabie BHVeIOr frustee apriried hereuraier Lmen siech Srcingrent, and without
o compensation for Such fakind whwA ace in exceny of the amount T vy ance 1o the smcona reste the amer o Be verced with atl fitle,
to pav 2! feasonable costs, erpenses and ‘(.'\lyl?\fvu lers necemnardy par! or powers and duties conterred upon amy tristee Mereirn ramed o expointed
incurred by grancor i such procesdinds, shall be paid to beneticiary amd hereunder. Fach such acpointorent and subsitutacn 1ha'l be made by written
applied by it lLirst upen any: reasamable conts and expentes and attornev’s fees, imstriment evecuted by benetaiary. SURIALed releree 1o this trust deed
both in the trial and apnellate courta, nvcrlurm’nud Or tncurred by Fena. and ity place of recor?, whah, when revrded an the oiiwe of the County
ficiary in such proceedings. and the bilimee applied upon the indebtndnese Clerk cr Recorder of the county or COunties v wAn N (R property iy sifuated.
secured hereby; and Jrantar adrees, at its cwn erpense, to take such actaons !l b comciumee prxct of proper apzomtment of the sCenmar trisatee.

and exccute rxuch imstruments s shall he necestary in ehtaemng sivh oo -

Fensation, promptly o et foninat I7 Trustee acceprs thiv trust when thin deed. duly erecuted and
9. AT anv fune and trom time 1o Lire upon written request of bepe. 'g‘,‘"""w"d 1 mads 4 public record as provaded by law. Trustee 13 mot

ficiary, payment of s lers and pressntation of this dem! and the pota b Oblidated 1o notily amy Fasly hereta of perding saie under any other deed of

endorserment (in case of full reconseyanes, tor cancellaton ). without afiecting frust or of any acton or proceeding in which gramtcr, henafwciary or trustes

the liabiluy ol anv person for the payrent ol the inirbtedness. trustee rmay 3281 be & party uniess wch actmm or proceeding 13 Lrought by trustee.

jlo i o

NOTE: The Trust Deed A2t provides that 1he trusee hereunder must be ether an Sramey. aho 4 gr Aie member of the Cevzom Seave Bor o bank, s company
Cf 3avings and 1031 aticcoten aLthonzmd 13 do Butnets Lader the g of Crezun cr the Urag Soater 3 tre rpireng LOTEINY R ged ta mgue 8 te e eend
property of thiy siute, s subscdiones, ol «31es, ety or branihes, » PLrates 08wy ggenly © ST EN MW agent wenued under URS 8.8 905 LEASVESY

fois
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The grantor covenarrs and agress to and with the Seneficiary and those claiming uncler him, that he is law-
fully seized in fee simple of said described real properey and has a valid, unsncumbered titie thereto

and that ke will warrant and forever defend the same againse all persons wihomsoever.

The Srantor warrants that the proceeds of the lan represented by the thove described rote ard this trust desid are:

XA IX L AKX F IR XX R HXX X XRAKX L X XA Y XKW M XK X F P K Yo Ko B K PR Yk BA LN X

{b) tor an organization, or (even 1} grazror is & natural person) are for business o commercial purposes other than agricuitural

purposes.

This deed applies 1o, inures to the henefit of and bhinds al parcies heteto, their Feirs, legatees, deviwes, ad.ninistrators, execu-
rors, personal represeniatives, spciersors J assigna. The term beneficiary shall mean the halder and owrner, including pleadise, of the
contract secured hereby, whether ¢r not named as a beneliciary herein. [ canstraing this demd and whenever tha context so requites, the
masculine gender includes the feminine and the reurer, and rhe singular number includes the plural.

-

IN WITNESS WHEREOF, said grantor has hereunto set his hatd he/c’py and yofr first aliove written.
’ &

* IJAPCRTANT NOTICE: Delete, by lin‘ng out, whichaver worranty (o) or b} is

not applicable; if warrenty {a) is apnlicoble and the benaficiary is a creditor Y

os such word is defined in the Truth-in-landing Act end Reguletion I, the "

beneficiary MUST comply with the Act end Regulation by moking required

disclosures; for this purpose, if this instrument is to be a FiRST lien tc finonce

the purchase of a dwelling, uie Stevens-Ness Form Na. 1305 or equivolent:

i# this instrument is NOT to be a first lien, or is not to finance the purchale

of ¢ dwelling use Stevans-Ness Ferm No. 1308, or equivaient. If complionce

with tha Act is not required, disregord this notice.

.

an Maf

(If the siger of the ubove is a tsrparation,
use ‘he torm ul awxnawleggment oppos te | - B
4
STATE C OREGON
STATE OF OREGON, ) STATE GF OREGON, County of Jss.
- s
County of Klamath ) 18

December 18 L1984 . Personally appeared and

Pearsonally appeared the above narmed who, ench beins lirit

Allan Matthews

duly sworn, did say that the lotmer is the
president and that the latter is the

secretary of

B

a corporation, and that the seal atlixed to the foregoing instrumnent is the
- corperate seal of said corporation and that the instrument was signed and

and acknowl!edged the foregoing instru- sealed in behalt of said corporation bv authority of its bovard of directors:

° - g o 7 - 97 g <. i : 71 5 .

) h'lS veluntary act and deed. :::’ :;::3 of them acknowledged said iastrument to be its voluntary act

Befuore me: Betore me:

Notary Public for Oregon (OFFICIAL
SEAL)

e . . VI - .
My commission expires: 53— =7 M)y conunission expires:

TEQUEST FOR PULL RECONVEYANCE
Te be uiad enly when ebligctiens hove beun peid.
v » Trustee
The undersigned is the ‘egal owner and holder of all indebtedness secured by the foregoind trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You kersby are directed. on pavment to youu of any sumns owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which ate delivered to you
herewith together with said truse deed ) and to reconvey, witkhout warrarty, to the parties desigrated by the tersas of said trust deed the

estate now held by you under the same. Mail ieconveyance and ducuments to

DATED: .19

Beneficiary

De not lese o destray this Truit Deed OR THE NOTE which it secwia. Seth must ba delivered to tha trvstee for tuncellalion Before reconveyonce will be mode.

TRUST DEED STATE OF OREGON, 1.
(FORM No. E81.7) ! County of _Klamath . { 58,
e e ® Tkt I certifv that the within instru-

ment was received for record on the

_27th gay of Decenbdber | ¢ 84 |

ar 2357 o'ehxek PAL, and recorded

21 bova reel volun M84 on

FeRIN 2V405 or ax dovument fee file,
o CORTEIL S Ut instrument fnucrofiim No 44418

Grantor

Record of Mozstgoges of said County.
L)

Brm-!unn Witness myv khand and  seal of

L AFJER RELCRDING ;r_ Lu-uv;.} T Cuounty affied.
LoudTh | atley ATITC Lo fvelyn Biehn, County Clerk
~

«

Bt 52/ Ve
P By . Deputy
/,{/" O . Fee: $9.70




