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Loan Number T~

DATE:

PARTIES: LIOYD . NFLSON

" ANARFT, NELSON BUYER

DOUGLAS _C, HARTMAN

KAREN E .. HARTVAN SELLER

The State of Oregon 8By And Through The Director Of Veterans® Atairs LENDER

Until a change is requested. 2! tax statem-nts are to be sent 1o Ceparnent of Vaterans' Atfars
Arn: Tex Section
1225 Ferry Street SE.
Saiem. Oregon 97315

THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

@Ancteintresumots._42,200.00  wates__Sapterhar 5§ .19 78 whichrete 1s secured by a morigage of the same

date, and recorted in tha i2fhice of the county recording 2#tcerof __{ amash courty, Orejon. nSCOOCDoOBook

M78 19350 en_Septecher 8, 1972

(b)AncteinthesumotS_ . daes_ 18 whCh note is secured by a Trust Deed of the same

date and recorded in tha oHice of the courty record ng atioer ot tourty, Oragon. »m Voiuma 'Ree' 'Book

e e s e O . A9

(c) Ancteinthe sumot $_. dated 15 which ncte 1s secured by a Securtty Agresment of
the same daia.

(q) and further shown by _

In this agreement the items maer-ionad in (@), (D) (C). And {¢) w1 i bea calied Tsecurty gocument’ from here on,

2. Seller has scld and conveyed {or is abot £ sell and Sony 2y) 12 Buye, all. ¢r & port:on, cf e Propety Cescridel m the secut ity Cocument. Both
Seller and Buyer have asked Lender to release Selier from furhar | abity incer of o account of the securily aocument The property being sold by
Seller and bouctit by Buyer is specitically described a3 follows

Lot 23 of WINEMA GARDENS, according to the official plat thereof cn file in the office of
Klamath County, Oregon.

FCR THE REASONS SET FOFRTH AB
EUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assurred s S 38,935.21

SECTION 2. RELEASE FROM LIABILITY

Saller is hereby retaased from further hizzility Lnder or ¢n account of the sacurty dosument.

SECTIONJ3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreamant, Buysr agrees 1o pay tha dett shown by the security cocumert. Buyer 23rees 1o pertorm all of the
odligatior:s provided in the security documen that were 10 be Fatirmed by Seller when the security CoCument was eresu’ad Buyer agrees 1o perform
those obligations atthe time, m tha manner, anadin all respects as are provided in the securty cocument. Buyer agrees 10 e bound Ty a’i of the terms of
such security document.
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SECTION 4. INTEREST RATE AMD PAYMENTS
Theinterestrateis __wvarichle

loan. the Lender can penodic

— (incicate whettier varasie or ! xed; ang
ity crange thy intersst rate Ly Acmires

The initiat principal and interast pzyments an the loan are S.__239.C0 1y becaid
variable and the interest rate changes.)

The payments on the loan bein

g assumec by this agreament may ba perixc 1cally acjusted
full on the due date of the last

payment.

SECTIONS. DUE ON SALE

Buyer agrees that the balance of this loan isimmed atey due and pa yablaintull, it atter Jut
ot the property securing this loan. Fowever, transfor or sala 1o the criginzl borrower, the
or stepchiid of the onginal berrower, or to a seteran atigite for a lozn under

not count as a sala or transfer for rurposes of the srovisicns of this raregraph.

SECTION6. INTERPRETAT/ON
in this agreement, the singutar numoer includes the Plural ane the piural rumber inctudes the sin
Qerson, firm, or corporation as Biuy2r, the ot igations of each such sarsan, fir

SECTION7. LIMITATIONS

Tothe full extent permitted Dyiaw, Euyer waives
mantioned in the secunty documen.
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and, being duly sworn, did siy thathe (188) 1s authenzed 1o signthe farageing nstryr

signature was his oET) voluntary act and ceed.
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