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FEDERAL LAND BANK MORTGAGE
;_ KNOWALLMENB\'T}ESEPRESE.\'IS,TT\uon November 30, 1984

————>Steven William Simmons and Karen Loulse Sizmons, husband and wife;

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a
corporation in Spokane, Washington, hereinafter called the Mortgagee, the following described real estate in the County(ies)
of Klazath, Lake
State of: Oregon

The description of real property covered py this mortgage is attached below.

FLB #F-199150-8

KLAMATH COUNTY LANDS:

Township 38 South, Range 15 East of the Willamette Meridian

Section 25: SE%NEY, NEXSEX.
Section 36: EMNEY, E%SWY, SEX.

Township 3% South, Range 15 East of the Willamette Meridian

Section 1 N, NS%, SEYMSWL, SWiSEY.
Section SEMNEY, SWYSE%, NEYSEL.
Section 11:  WiNEY, SEYNEY, SELSEL.
Section 12:  WYNE, NWY, SSk, NWLSEL.
Section 13:  NEMNEY, WSREN, NW..
Section 14:  E4NEk.

EXCEPTING THEREFROM a strip of land sixty-six feet wide for road right of way

easement traversing the following described property:
Township 38 South, Range 15 East of the Willazette Meridian
Section 36: ENNEYX.

LAKE COUNTY LANDS:

Township 38 Scuth, Range 1% East of the Willamette

Section 17: EXSWh, NWMSE'.

Section 20: SwiiSWi.

Section 28: NwliSwi,

Section 29: Wik,

Section 30: El&SW, Lots 3 and 4, SEL.
Section 31: All of fractional Section.
Section 32: Nwl.

Township 39 South, Range 16 East of the Wiiluserte
Section 17: SWUNEY, NWIAWY, ELNWh, Nk E', SENSEL.

Section 18: NELNEL.
Section 21: WhNW, SELNWL. N




including all teases, permits, licenses or privileges, written or otherwise, ap.purtenant or nonappurtenant to said mortgaged premises,
now held by mortgagors or hereafter issued, extended or renewed tothem 7y the United States or the State or anydepartment, bureau,
or agency thereof, which have been or will be assigned or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used in connection with the above described premises; and al} plumbing lighting, heating, cooling, ventilating, elevating,
watering and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above described
premises, all of which are hereby declared to be appurtenant tosaid land: and together with all waters and water rights of every kind and
description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor, which now are or
hereafter may be appurtenant to said premises or any part thereof. or use! in connection therewith.

This conveyanceisintended as a mortgage securing the performance of the covenants and agreements hereinafter contained, ard
the payment of the debt represented by one promissory note made by th2 mortgagors to the order of the mortgagee, of even date
herewith, for the principal sum of $465,000.00 » With interest as provided for in said note, being payable in install-
ments, the last of which being due and payable on the first day of Novembe r, 2019,

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premisesin fes simple, have good ri zht andlawful authority tn convey and mortgage the same,
and that said premises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever against the
lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall
run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements nowor hereafter existing on said premises in g0od repair; to complete without delay
the construction on said premises of any building, structure or improvement in progress, any improvements to existing structures in
progress, and any improvements or remodeling for which the loan hereby sicured was granted in whole or in part; not to remove or
demolish or permit the removal or demolishment of any builling thereon; to restore promptly in a good and workmanlike manner any
building, structure or improvement thereon which may be damaged or destroyed, to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affect ingthe property and its use. not th use or permit the use of said premises for any unlawfulor
objectionable purpose; not to cut ar permit the cuiting of timber from said premises except for domestic use, to maintain and cultivate
the premises in good and husbandlike manner, using approved methods of preserving the fertility thereof, to keep the orchards nn said
lands properly irrigated, cultivated, sprayed. pruned and cared for; not to commit or suffer waste of any kind upon said premises, and to
do all acts or things necessary to preserve all water rights new or hereafter appurtenant to or used in conrection with said premises.

To pay before delinquency all taxes, assessments and other charges uron said premises, all assessments upon water company
stock, and all rents, assessmentsand charges for water appurtenant to or use in connecton with said property, and to suffer no other
encumbrance, charge or lien against said premises which is superior to this riortgage.

To keep all buildings now existingor hereafter erected continuously insured against Inss or damageby fire and such other risks in
manner and forn: and in such companyorcompanies and in siuch amounts as shall be satisfactorytothe mcertgagee; to pay all premiums
and charges on all such insurance when due; to deposit with the mortZagee upon request all insurance policies aflecting the premises,
with receipts shawing payment of all premiums and charges affecting said rolicies; ard that all insurance whatsoever aflecting the
premisesshall be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of ard satisfactory to the mortgagee.

The mortgagee shall be entitled to receivs the proceeds of any loss under any such policy which may be applied by the mortgagee upon
the indebtedness heretrv secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent {omain, the mortgagee shall be entitled at its option to
receive all compenasation for the portion taken and damages to the remaining portion, td be apphed by the mortgages upon the
indebtedness hereby secured in such manner as it shall elect,

Should the mortzazors be or become in default in any of the covenants or agreements Yerein contained, then the mortgagee
(whether electing to declare the whole indettedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part and all expenditures made by the martgagee in <o doing. together with interest and costa, shall be immediately repayable
by the mortgagors without demand, shalil be secured by this mortgage, and shall draw interest urtil paid at the default rates provided for
in the note hereby secured.

pertr ission of said morigagee, or if said lard or any portion
thereofshall be hereafter included in any special arsessment district, then. in any sich case, allind ttedness hereby secured, shall at the
election of the mortgagye, become immediately due without norice, and this mor gage may be fored kosesd, but the failure of the mortgagee
to exercise such option in any one or more instances shall not he considered as 3 waner or relinquishment of the right to exercise such
option upon or during the continuance of the same or any other default

Incase of any suit to foreclose this mortgage or to collect any charge growingout of the debt Mereby secured, or any suit which the
mortgages may deem it necesiary to prosecute or defend to effect or protect the lien herent, the MOTILAROTY agree to Pay a reasonahle
sum as attorney’s fees and all ensts 2nd legal expenses in connection with said suit, and further agree tn pay the reasonable casts of
searching records and abdracin Rorinsuringthe title, and such sume shall be socured hereby and included in the decree of foreclosure,

Upcn orduring the continuance of anydefault hereunder, the mortgages s1ali have the nghtforthwithtoenterinto and upon the
mortgaged premises and rake possession thereof, and collect the rents, reues 2 1d proflitatherenf and apphy the same less reasonable
costs of collection, upon the indebtedness hereby secured. and the mortzagee shall have the right to the appointment of & receiver to
collect the rents, issues and profits of the mortgaged premmes. The rents, tssues and Profits of sawi premnas after default are heretry
assigned and mortgaged to the mortgagee as additional security for the indebtivipes herein descrted

This mortgage andithe note secured herebyare executed und delnvered uncer and in accordance withthe Farm Credit Actof 1971
andany acts amendatoryor supplementarythereto and the regulatons of the Farm Creddzt Administratan and are sabject tothe terma,
conditions and provisians thereof applicable (o Federal Land Rank loans

The covenants and agreements herein contained <hall extend to and by Minding upon the heirs executors, administrators,
successors and assigns of the respective narties hereto




Should the iaterest in said land, or the stock in any Mortgagor(s)
corporation, owned by any of the Mortgagor(s), thelr successors or
assiguns, be transferred voluntarily or by operation ¢f law without the
consent of the Mortgagee, then the Mortrgagee, at its option,

may declare the entire indebtedness secured hereby forthwith due and
payable, provided, that no consent be required after reduction of the
principal balance of the indebtedness to § 3060,000.00.

\WHEREAS, Martgagors have assigned or waived, or will assign or waive to the Murtgagee, as additional security for the
indebtedness described herein, centain grazing leases, permits, licenses and or privileges, to-wit.

Grazing Privileges in Fremont National Forest for:
148 head of cattle from June 1 to
September 30

Mortgagors cuvenant und axree that they ans the lawful vwnets and holders thereof and that they are free f2om encun brance
and have not been assigned: snd Mortgagars further covenant and aymee to procute renewals thereol Upon of prior to thear
axpiration date, to execute any insrument deemed by the Mortanme o envary ts ofieilan assgnnwent or wanerof suoh renemaly
to tha Montgagee, and to pay all fees and charges, and 1o pettorms all acts and thiig necessary 1o pres sve sied R v x
standing all of said leass, permats, Liceises and e privileges, atod @l renewals Goerend and they wiil b no wlinn wio
would adversely affect eny of such nghts of their prefetence stotius therewader and sl in the event of foraclosute o Vs ot Lage
they will waive ell claims for preference in any of sueh rights wpon Gemand from the purthaser of tie Duortaeaed perm
at foreclosure sale, ur any suctessor to such purthaser; and further agree that the lands covered by saud Ieases, pernas, boenses
andsor privileges and reaewals thereof, shall at all tines be operated 13 coniunction weth the lands hereby mortgaied, and
that ne:ther shall be transizrred to any other person separately from the (ther. Any leasts, peTmits, licenses aind ol proaiicaes
which the Morigager, with the comsent of the Murtpaee, shall subatitute fur thase hervingbove mentiored. il bee subet
to the provision hereof. For any breach by Martiagors <f any covetant of syreement i U5 paragreph conte el e NMoitiaoe
shall heve the same rights. and or remedies as are available ot fur the breach of any ot 1 covenant 6f agreement of the Mot sots
in this mortgage contained, including but notlimited to the r: ght to declare the entire mortzage debt due and jayalle

Mortgagors also tovenant and agree that the terms and provisions of thus rider. and the waiver or ass tof wisrs’
interest in said leases, permits, licenses and or privileges shall also appiv and be binding on mortgazurs with et to eny
extended, supplemental, udditiona!, or other relatsd morgage transastion mads with resject 1o this loss.

As used herein, any reference 1o maortgage, Montdagur, Mortgagee, 6° mongeged shall also be conarued 1o mean drved
of trust, Grantor, Beneliciary, of coaveyed, respectively.

This rider is attachied 1) and made « s6r1 uflgé“u(fpep‘ to The Federal Land Bk of Spakane, o corputelion, vovatod
<
»

by the undersigned. dated: Novembetr

2 A
) P /~~;;§:ﬁi;2”7%wvuf‘
Steven ¥{lliaa Simzorg” “’r///' -

B T .

farpn lcuise Simmons




IN WITNESS WHEREQF, The zortgagors have hereunt

© sel thelr hands the day and year
first above written.

<118

STATE OF  opcron

County of _Klamat

On this 37ty day of December » 19 81, before me personally appeareqd”
Steven William Simmons an «

-
o

d Karen Louise Sixaons
to me known to be the person(s) deseri

instrument, and acknowledged that h

AR

S .‘|':
ted in and who executed the witgfﬁ.'cﬁ"gliﬁ

e/she/they executed the saze as .
his/her/their free act and deed.

S~
Notary Public for the State of

Res{ding at gyamith Falls
My comnission expires _ oce. 3), 19ps

L4
[$ xLnon

STATE COF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instru
record on ¢ 27th _day of

ment was received and filed for
and duly recorded in Vol Maa

Decenber A.D.y, 1984 at 4:18 o'clock
, of Mortgares

M

P
N page_2l486 .
EZVELYN BIEHN, COULTY CLERK
"
Fee: § 17.00 -

by: //ém,

=.,Deputy




