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("Bmm\xer").
The trustee i SAFECQ TITLE INSURANCE Co . CTrustees,
The beneﬁciary is GREAT WESTERN FEDERAL SAVINGS BANK
which s organj EXISting under rhe laws of THE UNI TED STATES i Whione addyes. "
8TH ST. . BELLEVUE R WASHINGTON 98004 Clender,
Borrower OWes Lender the Prircipal sym of

THIRTY-TWO THOUSAND THREE HUNDHED AND NO /100
Dollars (U g N 32300. 00 L This dapy g, euidenced by Borrom s nate duted
the same date as 1)y Sg\'uri!y Instrumien, ("Note™), whick Frovides £, montly Paymients with ¢
earlier, due 4nq Piyable on JANUARY 01 , 201 : T
T‘hls ?Cf‘urll)' h)-s!mment 5;‘:1'{!:*5 lf’ Lender: (2} the r:p.z}l:r:enf of the ¢ 1des “the Note, wyp, terent, and ;,“‘
fenewas, extensx.(\n:; a‘nd_mo' e : ay Al othe, SN Witk oy Moadvangey under Parazraph 7 4,
protet.:l the s- v 3 S 'cun v aand (e the p;‘rfcnmn;c of Borroy er’y cope Nt ang HEreements undeyp this
Secumy lnsrrumem nd the Note, For this Purposa, Borroy or revocably oring, andconveys g, Trustee 1y S with power

of sale, the fu!lowmg descrihed Property tocated in XLAMATH County. Oregon.

he fun debt, if poy paid

LOT 6, BLOCK 7, TRACT 1025, WINCHESTER ACCORDING T THE ]
OFFICIAL sraT THEREOF ON FiLp 1y THE OFFICE op THE COUNTY cLppy

OF KLaMaTH COUNTY, OREGON.

which Las l}}g‘dddrc»u{ 4702 STURDIVANT AVE'V’UE
KLAMATH Farrs OR"§%603

Catyy [ 3 PP TP Coge,

ToGETHER Wirn ay the ITProvemrensy NOW or hereafier erected on the Properny, i es YIReNI righ,
appurtenances, Tents, rovaltie,, Mneral, o) and £38 r17hts ang profis, er rights an < all fixtures pow or
hereafrer 4 Partofthe Property A feplucemengs 4and addition, shai Grered by thy,, Secariny Instrimen, Allofthe
forcgoing IS referred 1o inthis Security Irstrument aq the “Pry
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BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and hao the nght 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosromer warrants
and will defend generally the tisle to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT ombines umiform covenants for natonal use and ren-umiform covenants with
limited vanations by jurisdiction to conetitute 3 uniform secunityvanstrument covenng real property.

UNIFORM COVENANTS. Borroaer and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Crarges. Borrower shall promptly pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly sayments are due urder the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which moy afiain priority over this Security Instrumen:. (b) yearly
leasehold payments or greund rents on the Property, 1f anyv: (¢) vearly hazard insurance premiums, and (d) vearly
mortgage insurance premiums, ifany. These items are called “excrom tems” Lender may estimate the Funds due on the
basis of current data and ressonable estirnates of future escrow 1rems

The Funds shall be held i an msitution the deposits or sccounts of which are msured or guaranieed by afederal or
state agency (including Lender if Lender is such an institutien) Lender shall apply the Funds to pay the escrow atems
Lender may not charge for kolding and apriying the Funds. analyzing the account or venfying the escroa items, unless
Lender pays Borrower interest on the Furds and applicable law permits Lender to make such a charge Berrower and
Lender may agree in writing that inter st sha!l be paid on the Funds. Unless an agreement 1s made or appheable law
requires interest to e paid, Lender shal: not be required 1o pay Borrower any mterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debats ‘o the Fundsand the
purpose for which each debit 1ot} e Funcs was made The Firds are piedged as additional securnity for the sums secured by
this Security [nstrurment.

If the amount of the Funds held by Lender, together with the fur: monthly payments of Funds rayadle pior to
the due dates of the eccrow items, shall exceed the amount required to ray the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credite rrower on monthly payments of Funds If the
amount of the Funds held by Lender is not sufficient 1o Fay the escrow 1re : ue, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in ore or more Parments as regal

Upon payment in fell of all sums sevured by this Secunity Instrument,
any Funds held by Lender. If under paragraph i% the Property 1s sold or acqu:
than immediately prior to the sale of the Property cr its acguisition by Lende
aprlication asa credit ugainst the sums secLred by this Securnit Iastrurient

3. Application of Payments.  Unlews appicable liw provides otherwie, 2l o nis received by Lender urder
paragraphs 1 and 2 shall be applied: first, 1o late charges . : ; ‘ ment thargees due under the
Notey third, to amounty payabieurnder parugraph 2 f,

3. Charges; LLiens.  Borrower shall Py A taves, assasaments, char nes and impesiton stzble to the
Property which may attan prioridy over this Secunity Inu-ument, and leaser ayments or gro nisoaf any

>
X

at, and
Borrower shall pay these oblizations in the manner provided 11 paragraph 2o or 1 fan ; rrower shall
pay them on time directly to the person owed rayment. Borroasr 3Rall Trom furnis LT shnatiios STamounts
to be paid under this paragrazh, B Borroser makes thee rerments directiy, Borro halliprom rish 1o Lender
receipis evudencing the payments,

Berrower sha’l promypaly discharg=any hen waky
agrees i anting to the payment of the obbgaton secure
faith the lien by, or dafends azamst enforcement of the
prevent the enforcement of the lier or for‘eiture of any
agreement satisfactery to Lender subordinating the Lien
the Property is subiect to a hen which may attain prionty over b
notice identifving the lien. Berrower shall satisfy the hem or tune one or mor
of the giving of notice

3. Hazard Insurance. Borrower shalb heep the 1mproser
insuzed against loss by fire, hazards meluded within the term “extend
requires msurance. This insurance shall ~e majn
Insurance carrier providing the insurance skall be chosen 2y Borrower aub
unreasonably withheld,

Allinsurance policies and renew il
Lender shail have the ikt to hold the T 128 Lende
all receipts of pad premivms and renew al notices. SN
carrier and Lender. Lender may make procf e tmalenrom STrower.

Unless Lender ard Boarrower ath : rInis P sshilln e DISNIDTLNIR OF fepair
of the Property damagad, if the restor for A N vasMe an s LRl Tt isssened 1 the
TENArRton or rIpar s Lot economicall N
aprhied 10 the sams secured oy this Secunty Indtrument, -

Berrower atandons be Pr, rerty S notanse

4
e .
otfered to <cttle a clam, then Lender m Seansurarie rroceeds Lerdar e

the Property o 1o pay wams secu ¥ iy lostrurent atether or ot
whenthenctice s gnen

Unlens Lnr.\i:r.mdI'mrro\a:r\‘:h:r\u;scagnrcm wriiisoany applizaten ¢ Stopnnoral Gialn tevend or
Postpone the due date of the monthly pavments referred to 11, etarrarhs tim e theaniourt of the payrents If
under paragraph 19 the Prepenty s acquire d v Lender, Bosroners reht e any msurarce polioies and provesds resaltng
fromdamage tothe Property priorto the acguiiiin oyl Passtobemler tothe extent o he wum e oy ured by thie Security
Instrument o mediates proce to the o tion

6. Presesvation und Maintenznce ¢ f Property: Leascholds.  Borrower shall no: dantron, damage or substantiaily
change the Property, ailow the Property t2 dueterierate or vommit waste I this Secuny Insirem s ona leasehold,
Barrower shall comply wizh the provisions of the lease, and if Borrower aoquires fee title w0 the Property. the ieavehold and
fee title shati not imerge unless Lender agrees to the mergerinwrnnng
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7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perforn the
covenants and agreements contained in this Security Instrument. or there is a legal proceseding that may significantly aTect
Lender's tights in the Property {such as a proceeding in tankruptey, probate, for coademnation or (o enforce laws or
reguistions), then Lender may doand ray for whatever 1S nedessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may nclude PAyIng any <ums secured by 2 lren which Rao pronty over this Secunty,
Instrument, Jppeaning in court, Paying reasonable AUOrAny s fees and entenng onthe Property 1o make repairs. Althoagh
Lender may rakeaction under this Faragraph 7, Leader does not have todeo so

Ann amounts disbup ed ty Lender under this paragraph 7 shall become additiona! cebrof Borrower secured by this
Security Instrument. Unless Borrower and Lenderzgree to othe terms ef payment, these amy, Snts shali sear interet from
the date of disbursemeny at the Note rate and hal) be pasabie, with imreresr, Bren notive frem Lender 1o Borrower
fequestime rayment.

If Lender fequired mortpage msurance 35 Leonditing of AN the loan seoured b Secunity Instrument,
Borrower shall ray the premiums fequired to muintain the msurancean efest unnl suckh time Ly fequirement for the
msurance termnates in ascordanse with Borrower's and Lender'Swritten dzresment oz ayplicg e

8. Inspection. Lender or its 320t may maks reasenake entries upon and IMATECT iy
shall give Borrower netice at thetime of or PIOT W0 20 inspectio s vretly s nablz ause for g

9. Coademnation, The procecds ofany award cr¢lym for :
any condemnation or other taking of any partof tue Property, or for
assigned and shall be paid to Lender.

In the event of a 1012 taking of the Property, the Froceeds shall be app ] T setured by this Securny
Instrument, whether or net then due, with any excess paid 10 Beorrower In q- taitaking of the Property,
unless Borrewer and Lender otherwise 3gTeeIn wnting, the sums secured By this : Lment shall be reduzed by
the amcunt of the Frocesds multirlied by the following fractinng {2} the to0s) . T secured immediately
before the taking, divided by () the fair markes value of the Property immed: : £ Any balance W5l be
paid 1o Borrower.

If the Propenty is abandoned by Borrower, or of, after n 'y Lendes ¢ E condemnor ofer 1o
make an award or settle a claim for damages, Borre ond 1o thin 37 e datethe notie g
gven, Lender ts authorized tocoliect and apply the Proceeds, 211 mntien, enrd Trepair oithe Proper
to the sums secured by this Secunity Instrument, whetqer ornn

Unless Lender and Borrower otherwise agreeiwnnng, an
postpone the due date of the manthly payments referred 1o Inraragrgn ook St ebsulh pavients

10. Borrower Nut Released; Forbearance By Lender N artens: TN limie for pavment or
modification of amortization of the sums secured by thiy Secy

interest of Borrower shall ROt operate to release the hakiiny of

nation, are herehy

TG ATy Sullessor gn
‘ SALIITGTIN mterest
Lender shall not be Fequired to commence provedings agmins: IRINIIeS: 0F refice 1o extend time for
Parment or otherwise modify amortization cfthe sums secured : M @emand made
by the onzinal Borrower or Borrower's suzcassers in INLErest Any fiorh ety Lenldery HIngany nghtor ranedy
shallnotbeawaiver of or preclude the exerciseof any right or rem

11, Successers ang Assizns Bouad; Joint and Several Liabilits; Co-signers. The covenynig and agredinents of
this Security Instrument shail bind and benets the suceassery and asiznsof Lender and Borrow TTCLRET IO the provisions
Ofparagrzph 17 Borrower's coverantsand agreements sha!l he ntang tal Any Borrower wtho co-sgrathin Secuny
Instrument byt does Nt execute the Note: (a) is co-s WS Sesority Insirumen LT, i conves

that Borrower's interest in the Property unider the tarms aoedunty Indtrument (» 103 Perecn: gated 1oy
the sums secured by this Secunty Instrument; angd 1'c) agre: :

modify, forbear or make any accommodations with regard

that Borrower's consent.

12, lLoan Charges. If the loan secured by this Securiry Instrument e SUBect o 2 law wingh sers ot avmurn loan
charges, and that law s finally interpreted so thay the interest or other loan charges collected or 1o he vollected an
cennection with the Yoan exceed the permitted hmits, then: (2) any such loan charge shall he reduced by the amount
necessary 1o reduce the chargs to the permirtad limit; and (b any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender MY Choose 1o muake this refund by Teduaing the principal owed
under the Note or by making a direct payment to Berrower. If a refund reduces Frincipal the reduction wil] be treated asa
partial prepayment without any prepayment charge uader the Note.

13. Legislation Affecting Lender's Rights.  If enactmem Or expiration of apphicable laws hae the effect of
rendening any provision of the Note or this Secunity Instrument un nioreeable according toyes terms, Lender, at sts option,
may requirs immediate payment in full of 2l sums secured by this Security Instrument and Ay mvoke any remedies
permitted by rarazraph 15, If Lender exercises thisoption, Lender shall take the steps specificdin the second Patapraph of
paragraph [ 7.

14, Notices. Any noticz to Berrower provided for1n thy Security Inntrument shallbe given by delnverning i or by
mailing it by first class mail urless applicable law requires use of another method The netive shall be directed 1o the
Property Address or any cther address Borrower designates by nonize 1o Lender. Any notice 10 Lender shull he given by
first class mail 1o Lender's address stared herein or any other acdress Lender devgznates by notice to Borrower Any not e
provided for in thiy, Security Instrument shall bedeemed to Raver heen gvento Borrower or Lender wher, Erven as provided
1n this paragraph.

15, Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of tne
Jjurisdiction in which the Property is located In the event that ANy provision or clause of this ¢ ecunity Instrument or the
Note conflicts with applicadle law, such con Yet shall not a4y other provisions of this Secunity Indtrument or the Nore
which can be givan effect without the conflicting provision To thy, end the provivions of this Secunity Insrament and the
Note are declared to he say erable,

16. Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of this Secunity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (orif 2 benechicial interest in Borrower s wold or transferred and Barrower 1 retanaterg]
person) without Leader's PROr wnitten consent, Lender Iy 208 optio, reguize immediate Pasmient i full of gl wup
secured by this Secunty Instrument. However, this OFtion shali 00t be evercined by Lender if exprone HESNTH TS
federal law as of the date of this Secunty Instrument.

1f Lender exercises this option, Lender shail give Borrou ¢f netice of aseeleration. The notice shagl rrevsde a peniod
of not less than 30 cays frem the date the notice isdefivered or munied within which Borrower mua Fay allsumssecured by
this Security Instrument, If Borrower fails 1o 23y these sums prior 1o the expranes of this period, Leader TV N Obe any
remedies permitte d by this Secunity Instrument without furthier nonee or demand on Borrower

<
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18. Borrower's Right to Reinstete.  1f Borrower ety certam conditions, Borrower shall Bave the rphin v fase
enforcement of this Secunity Instrument discentivued at an, tme prics o the earker ¢f (a) S davs (orsuche he o peroid as

H 2

applicable law may specify for reinstatement) beore sale o' the Prc perty pursuant to any power of sale C”.",?.nr"‘ 1 this

Security Instrument; 2r (b) entry {'ajL. gment enforsing this Qc.ur*n Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Insirument and the Note had no acoeleration
cccurred; (D) curss any default of any cother co.enants o1 a*:::r.:nts, (o) pays all expenses mncurted anm enforong this
Security Instrument, :ncluding, bat not imuted to, reasen ble attorness” feess and () takes sulhacton an Lender may

rzasonably require to assure that the hen of the Secunty Invrum ader's rights i the Property and Horroaer's
cbligation to pay the sums secured by this Sccunty Indtrur 2!l continue unchanped Upon reinsistement by

i

Borrower, this Securtty Instrumert and the obhigitions sect red Rereb Urerman fully effectnve asifnoacceleraton had
occurred. However, this right to reinstate shall nct apply in - he case of aceelerat onunder parazraphe 1 e 47

NON-UNIFORM COVENANTS Borrower and Lender further convenant ard azrecas fol ws

19. Acceleration: Remedies. Lender shull give nctice to Borrower prior to acceleration followinz Borrower®s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratinn under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shzil specify: fa) the defanlt: tb) the action reguired to cure the
default; (¢) a date, not less than 3) davs from the date the rotice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or bef sre the date specified in the notice may result in acceicration of the sums
sacured by this Sccurity Instrument and sale of the Prop:rty. The notice shall further inform Barrower of the right to
reinstate after accelerution and the right to bring a cour! action to assert the non-existence of a default or any other
defense of Borruwer to acceleration and sale. If 1se default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment ia full of ¢!l sums secvred by this Sccurity Iastrument without further
demand and may imvoke the power of sale and any other remedies permitted by applicable law. Fendor shall be ertitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, includinge, but nat limited to,
reasonable attorneys’ fees and costs of title evide ace.

If Lender invokes the power of sale, Linder shal' execute or cause Trustee to execnte a written notice of the
occurrence of an event of default and of Lender' election t) cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of 2 Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable Taw. After the time
required by applicable iaw, Trustee, without demand on Burrower, shall sell th2 Preperty at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any crder
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lerder orits designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the followinz order: (2} to all expenses of the sale, including, but not
limited to. reasonablie Trustee's and attorneys® fees; (b) to 11l sums secured by this Security Instrument; and () any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandorment of the Property, Lender (m
persen, by agent or by judicially appointed rzcziver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Propcm. including; those past due. Any rents coliected by Lender or the receiver

shall be app]ud first 1o payment of the costs o” management of the Property and collzction of rentsoincluding, but not
limited to, receiver's fees, premiums on receives’s bonds a1d reasonable attorneys” fees, and then to the sums wecured by
this Security Instrument.

21. Reconveyance. Upen payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notss evidencing debt secured by this Seeurity
Instrument to Trustee. Trustee shall reconvey (e Prown\' without warranty a1d without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appeint @ successor trustee 1o any
Trustee appointed heteunder. Without conveyince of the Property. the successor trustee shull succeed to all the title.
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agnicultural, timber or grazing purposes

24. Attorneys’ Fees. As used in this Scecurity Inttrument and in the Note, "attorneys’ fees”™ shall mclude any
attorneys’ fees awarded by an appellate court. )

25, Riders to this Security Instrument. 17 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall umend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Scecunty
Instrument. [Check applicable box(es)]

X] Adjustable Rate Rider " Condominium Rider T 2-4 Famuly Rader

[} Graduated Payment Rider "7 Planned Unit Development Rider

X Other(s) [specify] Convertible Arm Ricer and Owner Occupancy Rider
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By StoNIng BEzow, Borrower acce

Instrum ntand in any nder(s) txecuted by Berrower

\__(LMW\%Y ;/ila_i&:; v

———— e (
WAL30RN

Borrower

\\\\\ {
Borrower

STATE O IREGON
COUNTY OJ ALaniTy
On th;s /S day of
of Oregon, duiy semmissioned 1
husban g and wife
0 me knowp be the inyg
signed ang sealed the saig mstrumrenr 35

t
u

nidual gs

wilhe

dinang
heir

NESS WHEREOF, I have hare nto set

IN wiT

REQUES
TO TRUSTEE-

The undersigned is he holder o5 ¢h» rote orp
other indebtediess s:eured by thig D:ed of Truse, hay
and this Deey Of Trse, whien are defivered hereby 3
this Deed Of Trust 19 1he PEISON or persang I?glff}' ont
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QUEST I - PLAN B

ADJUSTABLE RATE RIDER LOAN #505-20021478

{1 Year Index - Payment Cap and Interest Rate Limit)

THISADJUSTABLE RATE RIDER ismadethin__18TH 4., DECEMBER e84
and is incorporated into and shall be deemed to amend and supplenient the .Jum:-u Deed of Trus o
“Security Insttument’ i of the same Jdate given by the undersigned f!hz
{the "Noie")1o _GREAT WESTERN FEDERAL SAVINGS_ BANK

propenty desaribed inthe Security Instument and hixated at:

Sccuriny Deed (the
Botrower o secure Borrower s Adjustable Rate Note

cthe “Lendor 7 vof the samie duge andeovenng the

4702 STURDIVANT AVENUE, KLAMATH FALLS, _OR 9760,,3,, B
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST R, ATE AND MY

MONTHLY PAYMENT. CHANGES IN THE RATE OF INTEREST ARE SUBJECT 10 LIMITATIONS. 1 MAY
ALSO LIMIT MY MONTHLY PAYMENT INCREASES TO 75 EACH YE AR.

Additional Covenants. In addition to the covenants and agreements made in the Secusit y Instrument, Borroaer and
Lender further covanant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for wn initial interest rate of __10.625 7. The Note provides for changes in the intezest rate
and the monthly paymenss, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT ( HANGES

(A)  Changz Dates
The interest rate | will pay may change on the first éay of JANUARY 01 - . l"_&é,

and on that day =very 12th menth thereafter. Each dite on which my interest rat
Date.”

“Change

{B)  The Index )
Beginning with the first Change Date, my Interest rate wil ke based onan - The TIndex™ 15 the weekly
average yield on United States Treasuny securitiss adjusted to a constant matunty ar. as made mvailable by the
Federal Reserve Board. The muost recent Index figure naidablz as of the daze <5 days ke

vre each Change Date is
called the “Current [ndax ™

If the Indew ws no fonger avatlable, the Note Holder wil chowne & new indax which 1s based uron comparable
information. The Note Holder w .l zive e notice of this chowe.

(€C)  Caleulation of Changes

Before cach Change Date. the Note Holder will caleu ate mv

T SSIU 1 1N 43 H P oY 5§ SN 2. 250 I

the result of thus additien 1o thie nearest orme ot

Sectior 3Dy heloa i reundes aount w

(D) Limat on Interest Race
The u colimterest Fam i
The Note Holler wil ""c)
unpaid prncipal that | am ape
‘Ub}.d)h_‘x} QUL pay s
of my mor lhl) pavment _-:' 58

thy Effectn: Duate of (han,

My new onterist rate Wil
payment beginmieyr on the
vhanges agan.

stmaon

“s. HORRO“ER SRIGHT TO LIMIT MONTHLY PAYMENT: REQL lREl) FLLL P AYMENT
Unless Sections 38y and 10 “elow wi ros ,""'I‘ Dme ;

menthly ;\J}L\mt tollowe a Change Date 10 the RIIEE n' I?

amount 15 called the “L

Holder notwee that Lam Jomy s

CAO ACdons 1o My Uipand Prmapad Balan

I chooe the Lunated o CED Mmennt e oty en
Fotten of 3 monthly }‘J).:\:m »su;h x!'m \\u"'i be \1:!}. nlt
maturty date al iy current nter
Amount 1s less than the it st ;* oo,
of the intetest portion and wiil add the d..mum ( gy U
ostoon the amouns of thyy ditferer e 1o my unpand prop J.' baslan

added to prncipad will be e nate noquined Py Section i

LDP-106 ROSRS Paget of 3
QUEST 1 - Plan B - RIDER, Payment Cap & Interest Rate Limnts

O Linag




(B) Limit on Unpaid Principuil Balance ., Increased Montaly Payment Amount

My unpaid principal balance wn never exceed @ runimum amount equal to one hundred twenty five percent
(123%) of the principal amount 1 originally borrowed. My paving a Limited Payment Amount after any Change Date
could cause my unpaid principat balince to exceed that maximum amount. I so, on the date that my paying a Limated
Payment Amount.would cause me ta exceed that Emit, 1 a1l instead begin p monthly payment untl the
next Change Date. The new monthly payment will be in an a ceuld LINIent 1O tepay my then unpaid
principal balance in fuli on the maturity date at my current interest rate 1 sut equal payment

(€)  Reguired Full Payment Amount

Beginning with the first menthly payment after the lust Chunee Date, dpay the Full Paymient Amount a
my monthly payment.

6. NOTICE OF CHANGES

The Note Holder will deliver or MUl 10 Me 4 notice o any changes s Pabe amount of iy
monthly payment bofore the effectve date of anyv chunge. The rotce wil ek sformation requized by law 1o
be given me and also the title and telzphone number of a Person who will ansaer any guastion | - 2y haove reserding
the notice.™

CHARGES; LIENS
Unitorm Covenant 4 of the Secunty Intrurient i

4. CHARGES, LIENS

Borrower chall pay all taves, svies. 12N, dng 42w finew and o Bty teothe Propery
which may attain o pronty over this Secunty st .
manner proviced under parsgraph 2 heresf wr i no o
directly to the payee therent. Borrewer sh il urrish ot Lendsr o
graph, and in the event Barrower st MuRe puyment diresily, Berrower : ;
evtdencing such pavments. Borrower shell Prompls g g uny i Fich haspno s Seeunt Invtrument:
provided, that Borrower shall not be requued to disg : SUCN LN su donz g B fishalsmee maniting
to the payment of th: ublization secured Brsuch liznin a mar Cibshatin !

)

oan the

when due.

O Eoul tath contest
such lien by, or deferid 3ganst enforcement of such hen in, lers! srovesds S8 wichan the opinian of Lender operarn
to prevent the enforcement of the lien or f
holder of such lien ar. agreement in 2 form satstectony to len

It Lender determines that all of any part of the Property g,
this Secunzy Instrument. Lender shy ) wnd Bomower notice tdenn
take one or mote of the aclons set fuith ahove wathun ten davs of

NOTICE
Uniform Covenint 14 of the Security Instrument ;.

14. NOTICE

Except fur any notice ¢
provided for in this Secuny ; : : :
Borrower at the Property Addiess or 11 wad ¢ s as Barrower m
herein, and (b) any naetve to e } stddama! :
address as Lender may Jesignate ! eras providad herean

Instrument shall be deemned to ¢ neen given 1y Borrowes or Lender we 2nan the m

nann
UNIFORM SECURITY INSTRUMENT: GOVERNING LAW, SZVERABILITY
Uniform Covenant 13 of the Secunty Instrument

1S, UNIFORM SECURITY INSTRUMENT. GOVERNMENT LAW. SEVERABILITY
This form of Secunty Instrumoen: combines umionm couen: H 3 iy
with dimited variations by junsdiction o cons
Instrument <hall be soverned by federal law
event that any prevision or clause A ;
shall not atfact other Frovistons of thi, Sec Clotreme Ncte il con ke st ittt
ing provisien, and to this and 1k : f T Secunty [rairument and e Novs ain dedlire d o
TRANSFER OF THE FROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Unitorm Covenant 17 of the Secuniy bntonment wo e

Transfer of the Property or a Beneficial Interest in Borrower. I+
it is sold or tansfened tar 1f 3 heneticnl MUy Borron tr iy aold o 11y
person) without Lender’s prior witten consen . Lende VoLtIh oo,
sums secured by this Security Instrument, However,
hibited by federal law :s of the date of this Security
ta) Borrower causes to b submitted -o Lender into
as if a new loan were Pang mads to e trumsferce, ar
not be impaired by the loan assumption and thit the ik ol
Instrument is accepiabie to Lender.,
To the extent permutted By apphoable law, Lend:
to the loan assumption. Lender My aiso reginre the
Lender and that obligates the tansterce 10 keep all
urity Instrument. Borrower wall continge to he bl
releases Borrower in writing,
If Lemder exercnes the CRion o regquite s
acceleration. The notice shall provide g penod of pot
within which Bozrower muat pay all

thi e
RS IR YY)

Hns sevuied by thy, i A Borrewer fud o SRRSO

N
prior 1o the expiration of this penod, Lender may mvoke ERY rencdies permutied By thy Secunts Invtrument witheut
further nutice or demund on Borrower,
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F. COVENANT DELETED
Non-Uniform Cove

LOAN CHARGES

nani 21 of the Security Instrument (“Fut e

ure Advances™y s d

S.eted

G.

It the loan sevure
finaily interpreted so ¢
Pemutied iy, g
nnucd!unn;and
rower. Lengde
to Borr.

H.

d by the Securnnty Instrume
atthe interesy other loy
D eny such loan chirge
(2) any sums alteady collecy

r may choose to make this

awer. If a refiynd reduces Pring;

LIS subject 1y
D chareey ¢
ali bhe gedy.

alaw whieh SO Py
1

o ted

necessary

ccted up o ke o
od by the amount
which exceedeg
fncipd vued ypy 15 Noe
reated 25 2 pupgyy) Fizpayme

T
erth

ra
1S

LEGISLATION

tor €Xprration o
this Adiustable

If, after the date hereof, entmen
of the Note, the Security Instrumert o-
to their terms, or 11 OF any part of thy
and this Adjustable Rage Rider, or or diminishing the v

der,
declare alf sums secured by the Secyr Instrumen: o he

e e
her than o,

087

.y

iy

Borrouer ; srees

SIepts and 3

BY SIGNING BELOw,
der.

”

Borrower AVERY F,

a—

Yo% <;1(/éf~

Berrrowsy

.
Jaibad,
WALBORN

e {8eu]y

PAULA s,

—_—
Borrower

——

—————

STATE Of ORFGON

PO T LT .
el a

COUNTY OF ATH
On the c;’/;f-

of Oregon, gy
hQustang

AN

dav o B ARt N P m

N

- e .

Ghelrgpre g
e
20

h COMIstoned g MO Pt [T | v D F
-

£2)

O me hnown 1 be the mdinadoagl e Tibend i gt Wi, LAYREVEIRE N

H fEsuteny

fonne ROt insirgy, g,
MCBed and sl the i

Mentonged,

free angd volusiarn 4, ard diedd

IN WITNESS WHEFR? OF. 1 5 hereuno v e hand ancd aifined 1oy oilicial v oy g,

Pu

O g,

/{// % Cgmrn/&s/cn
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nng the Frovisions
Orceable according
Seunity Instrumony
2nder’s option, may

T, Adyrtahle Ruge

. s
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WALEORY
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QUEST 1(Plan A, Plan B,PlanC) & I11

CONVERTIBLE ARM RIDER

. 3 ) -

THISCOVERTIBEE ARMRIDE R ionia e it 18TH iy ~——DECEMEER .84
and s icorporated nto and shall te derrnemd o aimend and st deinent the Nlsintalie Rate N ST SFPRVNE § S Trust o
Deed 1o Sevure I btithe “Necunin Invtremieny ) ol the samie dare given b thy Giersagrad othe B Pt Beagripeey s

. REAT WTSTTRY Toreoay
Adjustable Rate Note the Newe'i, _GREAT WESTIRN FEDERY,

of the same date ard cove 60 the topern dewnted in the Sexurnn Inaeres

ithe Lenddey
0t oand Leated 4

3702 STURDIVANT AVENUS, XLAMATH Fa LLS, OR 97603

(Proverty Addieay

THE NOTE CONTAINS PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. |F THE INT-
EREST RATE INCREASES. THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER IF THE INT-
EREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOW ER. BORROWER
MAY CONVERT THE ADJLSTABLE RATE LOAN INTO A FIXED RATE. LEVEL PAYMENT. FULLY
AMORTIZING LOAN ON ANY PAYMENT DATE DURING THE FIRST THREE YEARS OF THE LOAN,

ADDITIONAL COVENANTS. In addition to the covenants and agrec: Secunty Instrument. Borrower
and Lender further covenant and agre2 as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CH ANGES

The Note provides tor an HUBY Interest rate of — 10 ,625 . CoNinen b o the Nt provides
for changes in the interest rate and the monthly payments ot _QONE
B.  BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's cplion,

date during the first three yeurs (3o & Borr

vsecuIed berehy onany Py ment
OWEI Iy Connert the Adu ¢ Rute Louan it
a fixed interest rate lean to be tuily repaid in eqaul menily pament o prinapa! and interes: s tha aning term of
the loan.

C. BORROWER'S ELECTION TO CONVERT

IT Borrower wishes to exercise the option L comvert the foan us deserihed in Secuon B akove. Borrower must mahe
written application ro Lender and Tequest 3 Notice of Comersion from Lender, [¢ Todenerine thr option, you will Py o
conversion fee of one {17) percent of that par: of prineinal that as of the con modate Bas mot baer rad plos outof
pocket costs for cre dit repatl title msurance. and the e, not 1o exceed MOULO. This applicanion and reqgiest must bhe
made not less than 43 days prior to the monthly puyment date when Borrower des Hecomaraon option hecome
cifective. Arter recetdt of such an application and Tequestane atdeast 30 davs prior 1o he etiectne date of the conversion
(the “Conversion Dase™) Lender widl furnish Bonower 4 Sotiee of Comversion stating the rate ofmterest, monthly pavment,
the Conversion Date, date of rirst Payment at the new rate und the oftice of Lender where Borrower May sen the doonments
required by Lender which show the n odification of the Nute 16 the new nteren rateand p

! : ntamountund the Last date
by which the docun:ent must be signed

D.  SELECTION OF FIXED INTEREST RATE AND MONTHLY PAYMENT ADJUSTMENT
Lender shall set the fined rate of interest pavable by Botrower at u rate wentcal to the sum af the
Mongage Corporation™s Required Net Yield for 60-dus debners of -vear, fined rare mon
Change Date, plus thice-cighths of one pereent 1.375%, rounded 1o the neares onc-cichth of one percent it the loan balance does
not exceed the then-cugrent maximum loan hunits of the Federal Home Loan Mortgage Cortpaoration
tme of conversion will be based uponan index plus amargin ot hve-enghthvotane percent | 623%, i theloan balunde exceeds the
then-cutrent manimum lousn limits of e Federal Home Laan Montgage Corpeoration. Bnosach Requited Net Yield ia
Lender will deternvine ihe fied mterest vate by g acomparable igure. The new fived interea Late e
Coversion Date if Botrower chooses 0 comvert 1o nived mestest rate and signs the men

Federal Home Loan

wawes avarlable 195 davs i o the
The rate of tnterest at the

attable,
Hheconmy effecranve on rh

Hliceon dodcumenis

Conversion Date, The monthly payment will be the amount that is necessary to repay in ful, the runcipal Borrower is ex-
pected to owe on the Conversion Date in substantiall

Borrower's monthly payments ut the new fixel interest rate will begin with the finst montidy paymient utter the

e
iy equal pavments by the man rity Jda Be fined nterest rate,

E. BORROWER'S ELECTION NOT TO CONVERT

Borrower must exceute and deliver to Lender the doctment enids
set in Lender's notice as provided in paramaph C zhove. 1T Borrow ef d
can no longer exercise the CPHON To convert. In this cavel the 3diustal
without any charge.

s in efiect

F.  TRANSFER OF THE PROPERTY OR A BENEFICIAL IN TEREST IN BORROWE

In the event of & transter of the PrOperty or a benetical 1terent i Bogsowmes
Py othe Adpntahle Rae Ra
sumsoaecured by this Secunty Instrumest, or . g herther conditne

the Security Instruncent, as ariende

M ST To vl SRR toncrease i the
rate of interest,
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IN WITNESS WHEREOF. Borrowet has exe

N

(Sea

At At

\ 3
AVERY F. WALBORN

PAULA S. WALBORN

Bortow

Borrower

—

Botrowar!

Borrower

n Qriginsl Only)

i

STATE OF OREGON

7

CounT?
&3
on, duly comm

OUNTY OF

C

and {or the Suawe

a4 Notars Pubhicn

crsigned.

1
2

hefore me. the une

)
Tiee .

19

day of

On this

of Oreg

R o,
D :'..,:J?_u,

~
e

r A
fey

2t
£

ToAT

Worvasinde

wife

usband and

n

o bedued 1ot that

foregotny instrument, and

and who exet uted the

e individual desibad

to me known 1o be

and putposes theresn

ed, for the uses

vt and

free and volunta

aled the saud pnstrunent as

signed and s

od.

menuon

and vear fust above wntten

f1cal seal, the day

and attined my ot

e heteunto set iy hand

IN WITNESS WHEREODF. 1h

11657

’
.

for the Stan ol
4 Coxnly

M y &mm/ﬁfcn @m’re’s

wmoand

[t K

W
]
H

iy Pubt

1.
Oregon, 1N

N

of 2

B, Pan €

~
P
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RIDER TO DEED OF TRUST
(Owner-Occupancy Conditions)

<1553

THIS DEED OF TRUST rider is made this 18TH - _dayof DECEMAER L1898y
and is incorporated into and shall be deemed to supplement the Deed of Trust between the undersigned,
as grantor, and GREAT WESTERN FEDERAL SAVINGS BANK » 8s beneficiary;

WHEREAS the undersigned has represented to _ GREAT WESTERN FEDIRAL SAVINGS BANK

that the premises described in the Deed of Trust will be occupied by the undersigned as their
principal residence.

WHEREAS, said representation is a material representation to GREAT WESTERN FEDERAL SAVIKGS
BANK and an inducement to make the loan herein,

NOW, therefore, the parties agree as follows:

1. The undersigned represent and warrantto  GREAT WESTERN FEDERAL SAVINGS BANK
that they will occupy the premises as their principal residence upon closing.

2. If, within six months from the date of cloging, the undersigned cease to occupy the premises as
their principal residence, it shall be conclusively presumed between the parties that the under-
signed did notintand to occupy the premises as their principal residence, which shall be deemed a
default under the Deed of Trust which shall authorize GREAT WESTERM FEDERAL SAVINGS BANK

to accelerate the loan and cause ali sums secured by the Deed of Trust to become

due and payable in accordance with the provisions of the Deed of Trust and the remedies provided
therein.

! the Federal Home Loan Mortgage Corporatior or the Federal National Mortgage Association buys all
orsomeof GREAT VESTERN FEDERAL SAVINGS BANX rights underthe Promissory Note
and Deed of Trust, the promises and agresments in this rider will nolonger have anyforce oreffectand the
terms and conditions set forth in the note shall control.

SN
/ :

/) 2. N R
(Lo L 1) g i, o Leznee ot A
AVERYF, WALBORN

PAULA S. WALBORN

STATE OF
COUNTY OF ___ X

/5
On this OZ/ f cay of Tomamiiw
a Notary Public ir\ﬁgnrdjor_g’r(mp“s‘z'qge of Creon 3uly co

an-d

.19_-_, before me, the undersigned.
mmissioned and sworn, personally appeared

. I . - . Laes oty WO TTILD N Wl T

to me known to bz the individuais cescribed in and who executed the foregoing instrument, and ac-
knowledged to me that sy b signed and sealed the said instrument as
their free and veluntary act and deed, for the uses and purposes therein mentioned.

Yae,

IN WITNESS \‘()ﬂBREQE.‘I\have heretinto set iy hand and affixed my cificial seal, the day and year

» I S S
AR

first above writte(y,.

. ‘

“Avest ¥

Notary Public in and for the State of v - . residing
at P e ‘*.;:,A.W,
'L‘g;"‘o;ﬂ /(«{)« CL'/H/')/‘/.SJJ{ e é;{/s:ft s A, ol §7
QRD=3R , o .,
COULTY OF XLAMATH:ss Pm—Cuiet CHECKED gy J (o

PRI

STATE OF OREGOXN: - o

2 -3 ~ 229 . p- ¢ T an £ile r
I hereby certify that the within instrument was I;’gceti_‘"c'gi.;; ol ;}ﬂg}cg‘: :
record on the_ 23ith day of Lcenter A.D.y 19 8L a 2:° cleock !

i 3 g Vot viras on pape_215.3
and duly recorced in Vol v 3 , Of ARG o oparg

BIEHI, ,COUNTY CLEAX

™ 1
* LY

sDeputy




