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THIS TRUST DEED, made this ....o8th . _dav of . 19. 84 | between
. EE W. MATCHETT AND JAN

as Grantor, ... .. Milliam P. Brandsness . . . . as Trustee, and

‘South Valley State Bank

as Beneficiary,
WITNESSETH:

Grantor irrevccably grants, bargains, sells and conveys to trustee in trus?, with power of sale, the property

in ..Klamath County, Oregcn, described as:

Lot 29, Block 15, TRACT NO. 1063, FIRST ADDITION TO GATEWGOD, according to the official
plat thereof on file in the office o” the County Clerk of Klamath County, Oregon.

This Trust Deed is part security in a note Dated December 26, 1934 in the amount of
$125,000.00 and this is securing the note for $30,000.00 for title insurance reasons.

T together with ail and sinjular the tenements, hereditanerts and appurtenances and &l other rights thereunts belurigir i ot In anywise

Cnow ar kereafter appertainicg, and the rents, issues and profits thesvof and ali fintures now or kereafter 12acked to or used in connec-
tion wish said real estate.

&t FOR THE PURPOSE OF SECURING FERFORMANCE ! rach agreement of grantoe bezein contaired and payment of the

S ot Thirty Thousand and N0/100-====mm e s mmm oo oo oo oo oo

< Dodlars, with jnteres? trerecn according to the terms of & prarnissory
rote of even daze herewith, payable to beneficiary or orier and made by grantor, the {inal paveent of principal and interest hereof, il
rot soorer paid. to be due and payable Decerter S .18 85 .
The date of marurity of the debt secured bv this instrument it the Jare, szared abcve, ¢ alich tha fina! irataliment of said note
. becomes due and payable.
The above described rec! property is not currently used for ogricvitural, timber or groing purpeses.

To protect the security of this rruse deed, grantar adrees 2, trmeert 1n the makmg of v rrar o7 p At of wod peorerty. (b jen an
To protect, preserve gl smaistam seed peoperty n good contiwen drantirg Any epwmment sr fregrf ERNY TENTIwie s theseer  fro yun In any
and rerair. mat 10 rerosve o Jdereioh Ay Flimd of ampresen et thecson rdinateim o cther slieemary attectird thie drad rr o the Jwen v charge
Ml Lo cemrrnr Or petrrat any w aste 8f saed freperty tharmnt d, recersey w thenst macranty w0 2 &TY ot ¢ the poonerty T he
3 Te coemriete or restiae pramrtiy amf in gowed and ok manlbe dramtes am any e sy arv s rray be deweiod as fhe  perwon G perwone
mranner anv huiiing o amproseinend whah marv b condrwted, danaed o ceka v wmt Tmd TAace Bt (e rerIa T Thera n s ) Ay rrattars e facte shall
denfroves therean, amd pav when due 4’1 cosrs omutrmd therei o he comiunee g the truthioimwan theeat Tratess teen tor memy Gf the
To comply wmith ail Jems ordinances regulatinm, covenarts, conds TV E ey el reed g0 v paraicapk sha !l be ot [rs then §
tions ared cestrctions abienind sand property ot the henelgary s rag ety 17 Lier aey deglt by o geacros Fereumter buvaiuiany meoa af o amy
Jonan erecuning yach fnancind sratementy puresact > the Lrmita m v - Pimie wmihiait Pty e sdher n pures v omiert tor b & recsriner (. b mie-
cal Cole as the bLenotic Derv repite and ty pav br o farg n pe ot gt mheet eegacd t o tte atey e, S avy amcurity fof
praper public (e of SRNws b wel a8 the woar oAl Sen sea her made ! H . Py weped eeter w and take jramstae m oo f ownid prop
aers ur fpAicurd adeniics ar may Le Sremed descal e by tle f FATL tAaret an g cw Ty e S s (7 Sfbermce pollent (he srnls,
beneicrary. morre aed protee inciwled theae past doe and urnasrd and sppy the same,
4 To provide and cont muousiy mamtwmn msarance on the buddisgs Jees CoTr ard et sermes ~f cperarssm ared ool e txr e lad g reawrable artor-
now or hereatter erscted c¢n the st premuces ajmng vea or darale by bre pev s fees upem ary amdebrecoees setured Mereky, and v suck order as Lene-
arvd st A other Rarards as the Sereliiacy rmay from Lime 10 Ge 1epare 0 Tcoarny atprny e
#n amount not Jess than # , written encev rl wpes amd tako~§ poasecisen o) osard
cmpanies accentable I the Fereoac.aty, w:th Ites pavakie 10 s acier : P I I T B P N
policies of msurame <& ba dovered Femmiciars An e as L it a e failw et o e emaptim or amarde {7 aey taker g or darmage of the
i the grantor aka'l fal for a=s rrawn flsaals ary s h inesamce aned Py rrciamcty  amd rhe . o o re paie thocemd g1 a3 oromsd shall pol cugre tr
deitver sard polaies 23 (8o henelnoary at isast fiteen favs p aaim amy Fetyir - Setaat Peceymier oy urix xlate avy wct dune
tron of APy polcy ol imsurancs tuw or hereatter nosoed o » . PrtLant P wx A Tectice
tAe henelsiary mav procurs the same at grantor s erpemse T .
callected umader anv tire or ofAr insurance po'xv mav be arile + 12 Lpon de‘es By fractor m prveert of ary ndetiedrens secured
Cary upan any imledNtednesy e ousad bereby amd s osach nrler ee E berehy re ip bus perricracce of 87V afmesant Rereunder, (Pe lenslaary mav
iy deteratine, or al nptn of Pepetciary the sntae amennt a oo evinf o doc.ace A wares secured Berely imsrelate’s dse ard pevable In such an
anv part therscl rmay be reeansd [0 Grarens Such appicatsn of reedee aba Prent the baretviacy af bis e ectxr may poo<eed £y F aeiiee hoe trust dred
D e ot marve amw defalt o 1ot wf Celatil Meteunder o wirdaiate apy M SGwls Ay & megtfage or decd the truses g0 foreciise thae tront deed by
acr dore pursuant 13 sch omosaoe mivrct-wement ard pa s In tha [aites evert the berelxiacy Gr the trustee shail
£ To heep raud premisey rres foum romutoufon srmite ard caurve £o e gsecovdad By wratien motae i detas’s and by electin
taxes, assestmients amd riher charjes thal mas be lewies 13 4ol the sant dewclad sesl prosedty 13 satule the oblgetions secured
agamst sard properts betore amw part of such tares. aseessments amt Borecy mbersupon ihe frustes sba Lp the Dive ard pimce cf se'e Love pofee
hardes Secorme rast due or del E therent as tien regared by jaw and peocesd £ invecive this frust deed 1n
caarses o : N s 1> . re iad CRS &% T4t 5 Ty 8
1o Benetxiary: should the frantor fa] 15 make pavrment of A%y ta1es. asess- re rranner prosaled m L £ 3 AR v
ments, (myurance premuums. bers o Gther charfes pay able Py & anr e her iz TEthe haretarary elect 10 $irecinwe by aldvertierment and sale
by direct payment or by proseling Beneixiany wih hunvds wrh wrah ot (hen aiter Aatallt av ary Leme rer 0y fnve dase beiore the date set by the
make such pavment, beneficiary tnav. 3t e cpten mrabe paverent shered Troates bor the foustves sa’e. the frartor or rther persen wv privileged by
and the amount s paxd, with aitecest at the rate sef forth i the note e RS %6 767 may gy 15 the Pornetximry or Fia wiaconwsrs if anlerest, respec.
hereby, togethee with the nbidatrns desnbred an peradraihs 8 wxl 7 of fovely, the sntire aTeeint then e wrefer the terma of the trust cdend and the
feunt deed, shall be added 1o ar) become & part ol the debit v ured | . dligaten s ured thereby -, rate ard srperces mcfually ancurted an
trust deed, without waner ol amv nghte annng from hreoach of ane o privccind the tesrre of (he v fatu.n ant fractes s Ao attorney ¢ leen et g
covenants hereal and for such pavrments, wih interest as alvressnd, the prape cemfrl the accunts prosaled by w) ctrer tran wn A prateun Of the pon
erty hereinbefore Jdescribied, as well an the grantor. shall be tound I rhe cipal as wou'd o then be due o dela weurref, ared therely cure
same etfent that thev are bounc' for the payvment of the oblilatvn heren the detau n whxh evert & fcreclosure proceedings shall Le dismused Ly
described, and all such payments shalt e mechately due and cavalle with. the trustee.
out nofice, arnd the nonpavment thermi sha!l. at the option of the benetriary, 24 Otheraise the sa’e sFall te held on the date and at the time and
render all sums secured by tha tiust deed immediately due and pavalis and place deugnated i (ke not<e ¢ sale cr the ture to whxh sard sale may
constituze a breach ot this trust Jeed. . be posiponed as provaded by law. The trustee mav sell saxd property either
'8 o pay ail cosfs. teer and expenses of this truvt nclutimg the cos i cre parcel or im separate parcels and shall se’! the parcei or parcels at
of title search as well as the other cosrs and expenses of the trutee incurred arxctiam 1> the Riihest bedder toe cash pavable at the time cf sale. Trustee
in connection with or in enforcind this obliiation amd trustee’s and orpev s ahall deliver 15> the purchacer 1ty deed n torm as tequced by law conveying
fees actually incurred. ) the pro~erty 80 soid, But without &ny COvenant or warranty. erpress or im-
T. To appear in and Jelend anv action or proceeding turportingd 13 piied The recitals in the deed of any matters of fact sha!l be conclusive prool
allect the security righis or poeers of benetiiary of trustes; anc' Y any st 0f the frutMiuiness thereci. Any perwon, excludiri the trustee, but including
action or procesding in which the bhenrficiary or (rusfee mav apprar. inchuling the grartor ami Beneiciary, may purchare st the sa'e
ary suit for the foreclosure ol this deed. to pav all costs snd eaperses. in- Y]
chading evidence of title and tlie benrtsciary’s or truster s artorney 3 fees the ‘-
amount of atfoines’s tees erenimred an thie naragraph T on all cases sha!l be
Tixed by the trial court amd .3 the svent of an srpeal from any sualdment o
dectee of the trial svurt, grantar hurthee afiees 10 pav s A ann as the an

reupesty, the
Feitek pr the pecsesde of fire and cther

lens ant

TEAT

When trustee srlls prrscart (o the pomers provided Perein, trusfee
shall apniv the percesds of sa'e vo praverent of (1) the expenves ct sale, sn-
ciuding the compersatam of the frusive and & reswnable charge by frustee's
attornes. 123 G fhe ob! the frust deed. (51 1> &l persaons
¢ . A e ORI " 4 , Raving revocded liens mabseguent Se interest oo} the frustes n Ihe frust
prilate coutt shail aduige rrasseable s (he Benelxisrs o of Dusees atfy o e o i tne wter ot thee poavstr amd (4] the
ney’s tees on such appeal. wirrius, 1l any, Lo the grantor of fo b scesssr an rterest entilied to such

It is mutually agreed thar: wur s s,

A. In the event that any jorson or all of sand pronerty ata'l be taken
under the right of emunent domrain or crmdemaaten, benel Glary shall have .
right, it it s elects, to require that all or any porten o) the mo.new pavable
as compensation far such takir 3. which are in esceas of the amoust regiged
ta pay al reassnable conly, erjentes and artorney s lees necesiss !

18 For ary teawm permitted Ly law lLereiriary rmay from time (2
time ARpaml @ BXCPIAT GF BRIy [ any [rusiee rarmed herein ur to any
scenser trustes appeanted hereurnier Upon suchk snpoirtrrert, and without
corveyarce 13 the wwceswir frustee, ihe fatier aka'l Le vested with all title,
[omers & dotes cirierted upon ary fradee Baran named or appomted
berounder. Each sah appourtment amd substitutxa sball be made by written
inctrument executed by Lenrlsc.ary. corfairind relerance to this trust deed
and ita place of secord, whah. when recorded 17 the cltxe of the County
Clork or Recorder of the crunty or countses m whxh the property o situated,
La!!l be comxiunve proct of proper arpointment ©f the puccessar ristee.

17 Trustee accexts this frust when this deed. duly exscuted ard
ackmcw'nigemd is rate 2 publx record mr provided by law. Trustee is not
abligated ta Moty any party hereta of pendird sl under any other deed of
trus? or of arvy atan or procead:ind an whxh grantor, womelciary or trustee
sha!l ba a parfy urniess pxch acton or proceedirg o brought by trustee.

Nopasd orr
incurred by Srantor in ruch arccesdings. shall be pad 1o henricary and
applied by it tirst upen any reascrable cosrs and expenses and a‘rornev s fees,
both in the trial amd annellate courts, necessardy pasd or ancureemd By bene
ficiaty in such proceedings. ard the baiance applied upon the wnlebieiness
wecured heceby: amd drantor ajce: at ifr cun expense, 10 take such acrens
and exectte such inafruments as shail be pecessary n obtaimed such coor
pensation. promptly upon hene'siary s request

At any timne and frim Lime (0 Gime upon wrilten request of bene.
liciaev. payment of aits fees amd presenzanon of this deed and the note for
endorsement (in caze of full rearresances. for cancellation ), without atlecting
the liabulity ol any person tor tAe payment of the indebledness frustes may

NOTE: The Trust Deed At proviier that ke srustee hareunder muat he ether g aformey. who o4 ©n oc've me~tor of the Cregan Sicve Bar o berik. triar compony
or toviIngl 3nJ loIn I10.0T on avthonied 13 a0 by resy inder the w1 ot Trgon oor the Unced S".rn’ G TR Averane I0TEend 0RO zed ' arsuce Lile o real
property of this state, i3 sugs.diargs, ctila‘es, oger's oo bronhes, e Unced 577 ey or cny aFency Therect, or Cn exrow Cent s.ensrd wnger CRS 635 1.5 1o 696.585.




[ s

The grantor COvenants and agrees to and with the beneficiary and those claiming urder him, that he is law-
. weized in fes simple of said described real property and has a valid, wnencumbered title thereto

and that ha will warrant and forever defend the same agdainst all persons w k<

T he granter warrants that the proceeds of the ivan represented hy the above described rote and ¢k trust cond are
(a)‘-mﬁrazr?r4r—graszrp--at-n Totaleterho ol ot Al i _-:'rr:'r_-.—.rf-:,-;'-.'!-rh?«ran\'?r?f-ﬁ hZ T st RO R
(b for an orgarization, of (even i is a natural person) are for bus.nesy or commes purposes othes than agricuitural
purposes.
This deed applies o, irtres to the terefit cf and ninds A/l parties herero, their heirs, iejarees. devrenes. aldmanistrat I8, evACU
tory. personal represenralives. successors amd assigns. e rerin leneliciary IREN an tre halder ard carer, imcding pledie-. cf the
contract secured herebv. whether or ot named as a beve v B In corstruing 15 Joed and alerever the cortert S reguUIres the

masculine gender includes the femuiring and the newter, amd the singusar ruraber includes the poural

IN WITINESS WHEREOF, said qrantor has hereunto set his hard the day and year firct above wrntren

* [MPORTANT NOTICE: Celete, by lininy wut, whichever warranty {a) er {5 is

not applicable: it warranty {@) is applceble and the bareficiary is 8 cred tor

os such ward is defined in the Truth<in-Lending Adt end Regulation I. the

peneficiary MUST comply with the At ond Regulation by making required 2,0, "Z‘L’/
disclosures; for this purpose, if this instrment is to be @ FRST Len to finonte ,'3anﬂe€fe wot
the purchose of © dwelling, use Srevnns-Ness Form No. 1335 ecr squiva'ent ’

if this ivtryrnent is NCT to be a first liem, or is not 1o fironts the purchase

ot a dwelling use Stevens-Ness Form Nao. 1306, or egquivalent. If compliance

with the Act is not required, dizregard this rotice.

{2f the 5 aner of tha chara is o taipoiot aa.

vie the form of ocknawledgment coeol te ]
(R

STATIZ OF GREGQN. J
J s,
Klamath

2
Rt el 1o £

Porscnally appeared the abave ramed ‘ _each being fist

Lee W. Matchett and Jannette M. ; Suly sworn, did say that the forner s the
.“',atchett \ pres d that the latier js the
’ |
t
H

STATE OF DREGON. County ol
.19

Perwnally apprared and

cacrmtary of

I

4 CCrprALIon. and that the seal attixed to the Joregind arndrumsnt as the

. . eeperate sed of sand CorpraTion arad that the IRsTIuUIAT Y WwAs srfrmd and
.o L sand acknowiedzad the foredand Insfru- ven'ed an bekalt of sa;d corporation by autboriey o ats board of directors:

(‘u»;né p be - “their voluntary act and ceed.

and sach of them acknuwi-diad said instrunent 1o P~ ity velurtary adt
. . ard deed.
* Defere me: Before me:

f&i/b’bu. :

-t yorary Public for Oregon Notary Public for Oregon (OF? ICIAL
N SEAL)
2
i’

munission 2xpires” My commussic expires’

KEQUESY FOR FULL RECONVEYANCE

Te be wisd enly whan ebiigat eas have heen pucd.
TO: .. . . . .. ., Trustee

The undersigned is the lagal owner and holder ot all rdebeedness secured by rhe foregoing trust Ceed. All sums secured by said
trust deed havas been fully paid and sazistied. You hereby ate Qirecred. on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo stafure. to cancel all evidences ot indeltedness secured by said trus? deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty. fo the parties desigrated by the terms of said trust deed the

estate now held by you under 1he same. Mail reconvevance and documents to -

DATED: L 19

Beneticiary
De not lose er destror this Trval Deed OR THE NOTE which i1 secures. Bath must be dalivered te the trustes for concotighon befors recanveyonce it

i -

TRUST DEE STATE OF OREGO,,_
(FORM Ne. 3111} 1A

POATLANS

ath >SS
County c¢f . . R R

I certify that the within instru-

ment was received jor record on tI‘z-

EReE CAgemn 5
UL day of cagenmner 1o S,

.1 . -p
at 2:3 el kP AL and rec arded
- N . ¥ . renet
SSACE RESERVED in bocok reel yvolume No on
Pt L,
FCR page 2155)  or as document fee file’
o v An

RECOROER S USE instrument/micrefilm No, o029 ,
Record of Mortdad of said County.

Grantor

Witness hand and seal of

e T e County affixed.
o~ AFTER REC‘C‘BQI-‘NG i h .
S_«;L zh Lo~ .é’Z: Zr EayARt Tyelvn Hehn,

q‘ﬂ‘/ﬁf ,J'C/o ,4.,1:_-1;2‘:/‘—’ ; ~awi oy
KFO - 4:7,7['(1": ‘ _ By S




