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~Mary Ann Puoenn ~_/__________ -— ] — SELLER

The State of Oregon By And Through The Direcier Of Veterans' Affarg LENDER

Untita changeis réquested, all tax st;tements arato be sent to: Department of Veterans: Aftairs
Atin: Tax Saction
1225 Ferry Strpet SE.
Salem. Oregon §7310

THE PARTIES STATE THAT:

1. Seller owes Lender the cett shown ty:

(a) A note in the sum of S—42. 800,00 dated ‘Se;ltember_l:’_,._ 19 78 whichnote is Secured by a montgage of the same
daze, and recorded in the office ¢t the county recerding officer of —Klamath county, Oregen, in TR Boox —

s\l\ﬂ&_gage_zgiﬂﬁ\__, on .September. 14 r—— 19 78

(b) Ancte in the sum of S dated ____ 19 whichncteis secured by a Trust Deed ¢ the same
—_— .

date and reccrded iri the office of tha county recording ctiicer of *\'.\\ ceunty. Oregon, in '/o!ume,fﬂeel,’sook ————

- . cn T e 19
—_—

(€} A nctein the sum of S\._ﬁ dated TTTTTT————————— 19 ______whichnote's Sécured by a Security Agreement of
the same date.

(d) ard further shown by '\\\\
—_—

In this agreement the items mentioned in (a), (b). (c). and (¢} wsill be called "'security documen:” trom here on.

2. Seller has sold and conveyed (or is aboct to sel onvey) to Buyer, all, or a porucn, of the property dezcrided in the Securty document. Both
Seller and Buyer have asked Lender o retease Seller from further liability uncer or cn account of the security document. The property being soig by
Seller and bought by Buyer is Specifically described as foitows:

Lot 9, Block 1, TRACT NO. 1044, WRBLY PARK, according t3 the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon,

FOR THE REASONS SET FORTH ABOVE, ANDIN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1.  UNPAID BALANCE OF SECURED OBLIGATION ,
38,136.2% . 12/24 cfk

The unpaid belance on she loan being assumed s s__._.___~_.|\-¥____ aso' ___ % - 18 .

SECTIGN 2, RELEASE FROM LIABILITY

Salier is hereby reieasad from furthe- habidity under or on account of the Securty gocurant

SECTION 2. ASSUMPTICN OF LiaBILITY

Esceptas specitically changad by thig Agreement, Buyer agreas to Fay the debt shown Ty the fecur ty Coeymans Buyeragreas o partrm EREAN LAY
otligations provided in tre SECUrty cocument that werg 1o be partormag By Deter when e sacy Ty Socument wes exac tad Buyer 23603 15 tartorm
those obligations at the ume, i the manner. anzin i respects as are provided i the Seurty 2ac sment. Buyer F5TOLI 10 e BOUNC Ly 2107 thm tarmsg ot
such security document.

WS:sh legal correct &g’@,g/
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SECTION 4. INTEREST RATE AND PAYMENTS

The interestrate i ~——-\arizhle _ (inccate wremer "AETie Of i) and wibe £ PETECIDer anmum t inig 15 8 varable interestrate
foan, the Lender can Penotitaily change the interest rate oy AZministratve Rote. Crarces in = Tlerestrate w Shanga tre payment on the lcan

The initiat PANCICal and interasp Fayments on tra jnan arn $,,_~2_5§’AQ_ ~ e 0 be paw MOn™y (T Sy crange # nterest rate is
varabla and the interest rate thenges )

The payments an the lcan being assumeqn Oy s agreemaent Tay be SANOCZalty a2 Leran Ty Lergeris 5- 5 T INA ws caLee tra 12anto be padin
full on the ¢ue date of the Liet payment,

SECTICNS. pug ON SALE

Buyer agrees that the baiance of this toan is immediately dua ang Fayabe n i it aker YUY 11883 ere e g SRCONC 82’8 o piner ranster ot ail or part

of the Property securing this loan. However, transter or cale tg tng orginal berroaer, tha SUTVIING ST se, urreTaried tarmer SPOUSe. surviving child

of stepchild of the original bonower, or O aveteran eigibig for 2 kzar uncer ORG 407.010%0 407 215 and Articie XI-A cf thg Oregzn Constaution does
notcourt as a sale or transfer fo- 2Urpeses of tha Provisicrs ol shyg reragrasn,
SECTION 6. INTERPRETATION

In this agreement, the Singularnumber includas the plural ang the Plural rumber refuces the sinGular s agreament s exasrag by more than one
person, firm, or Corporation as Suyer, the otligations of each SUCh persan, firm, o corporation skai Lo joInt ang severa!

SECTION 7. LIMITATIONS

Tothe full extent pesmitted bylaw, Buyer warves the nghttc preag any statutg of iritatons as g Jefense s an otlgzatons ana damands secyred byor
mentioned in th urity document. .

STATE OF OREGON
COUNTY OF Klamath
.

Personally appeared the abuve nameg ~fxinll‘~.2§LLa~(‘ LR b
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