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Membher No.

Cn this...

hereinafter called the ‘\fORTGAGORS, hereby gTant, bargain, sej), convey and mortgage to..

s .PRODUCTION CREDIT ASSOCIATION,
nder the Farm Credit Act of the Congress of the United States, as 2amended, with jts

Principal place of business in the City o7 Klamath |

‘........4.........“......”......,

State of.... QI.C,’;’QR...,........ oy hereinafter called the .\IORTC.-‘\CEE, the following described real estate jp the

County of...__~~J(.Lama.th-..k............. , State of

All of that portion of Government 1otg 11 and 14
in Section 32, Township 33 South, Range 7 East,
Willamette Meridian lying Somhwestcrl;y of State
Highway No. 427,

together with 41 the tenemenss, herrdi!amcm-x, rights, privilepas 4ppurtenancasy, gy ir I irtizating and
watering apparatus, now o hereafter b«*!onfzi:‘g to, locgted on, er u."d In onnectinn wich ‘e s ’Jbﬂ; prt?nf”%
and together with all wares angd WAEr rights of eveny tind and deseription 3na Eowever evidancegd 2rhesor other con.
duits and rights of way thereof, 3ppurtenant o s3id THSES of ysed in feanection therewith: apa e ther with all range and
grazing rights {including richts under the Ta, Tng Act and Fedprg! Foret Graziny privil in TIOW er herpafrer
issued in fonrection with or IPPUrtERant i the saig Tral pronesty; and

with all rules, reculations and laws pertaining thereto and will in
and will executs all waivery and ogher docurments required 1 give effect 1 thoe, fonenants, arg o !

U v owill ot sell,
transfer, 255N or otherwise dispese nf gaid rigkts aor Privileges withaut the pricr wrise S mancares

the Nrars

- that they wil comply
Bod falth endaaney 0 keep tha gam, in geed rarnding

SUBJECT TO..any, Martgage,

recornd as

This SUMNRYICLS i ey o jeal o R Yo e e AL Freemantg
hereinarier sentaned and b Yment or oo ORI Geor BHR R msle Tt Eonthe Morrpanog
(unles, othery e ndroarady o e roor CRIRAISE toperher wien brreiriieg. ek T toanther wth gy
FEN2Waly of antenng there ot

PATURITY paTe s,

DATE CF NOTE:s5: ANCUNT OF “OTES)

Decenmber 5, ' Becezber 12 : S116,670 . n5

SHtuture Loy, Tadvinges e Crlentg e, rmapen gorg VI () YEARS
mertp e, provnied Sew rree by I S \f,"*.'(‘(."z'a to be

Also this mortgage 15 inter
from ang atler the dare uf

Seeured by ths oy hall nor sveeey
mterest and of 4dy S made in deverdanee wyy the v vengae, HE PN
Al present gy tature ndehiednes, woured by

such H)dcbh'dlk‘\a_ Drovides l:.mm'r", that of o

Hie agore Tl rans !

Aol aleraed

[N Moty Heheviderom,

4 : ! H
ach e o : CFnreswed Sawe { Soal o ke
indedtednesy eeured hereby gt hegy such mereaned dhed FARIOre iy el : '
The vontimung vulidiey . PrOGy of thye AERR : . vire

iyt

debtedne.

that at certa times heregtre there (HET
Mmake logns or advances




MORTGAGORS COVENANT AND AGREE:

that they e Liwtully seized or saig Pramines in tee simple, e rood righ
ame, wird that sad premises are free Tom encanhgn, oy EACCOL Oy spated :
defend the sume forerer st the Lwfub clams ang demnds of 4l Perons whomsocer
ehngunhing a4 doye. and remestead nghts i the premises. woed these Gnenans gl not ke
hereo!, but shalt i with the fand,

JL

SUSTLaTl Cat

To pay when due a]] debts and money secured hereby;

To keep the buildings and other improvements new or hereafter existing on saig PTTmises in goed repair and not to
h er permit the removal or demolishmert of any theree!; not to COmmit or suffer wasie of any kind
» NCt to use or permit the usa of said premises for any unlawdy! or objectionable pPurpoes; and to do all
CRAIY o preserve all water rights now or hereafter appurtenant 1o oF used in connection with said

To pay when due a1l taxes and assessmients upon sa'd premises; and to suer no otker lier, ©r enzumbrance prior 1o
the lien of this MOrtIugs 1o exist at any time against said promiees, eXCcept as stated above;

To keep alf buildiegs insured against Yoss or damage by fre in and form and in suych company or companies
and in such amcunt as shall be satsfactory to the Morwrazee: to Pay w ue all premiums and harees on all such n-
surance; to depesit with the Mortzagee, UPen request all insurane o ng the mortgaged prenisee, all of which
said Insurance shall be mage pavable in case of loss, 1o the Morteazee, with a mortgagre clawge m"w".r:ory s the Mortgugee

To keep in good s2anding and free from delinguencies ajl shlgatisne urder ANy TONRARe Or ethiry Lep, w} 24 is prior to

this mortgage.

Should the Mertrazers be or beceme in defauhy in ary of th
Mortzagee mav, ot its optien. prriorm the cime In whale crin ra

deing shall hear interest 2y (he rote horpe byt

Time is material and of the ecsence t reef; and in case of breach of any
default be made in the Favmen: of any of the sums heraby
shall, at the election of the Morcagee, become im:’.trdi:&:tl_\'
the failure of the Mergugee, to exercice suck op:
relinquishment of the rizht 1o exercise such opton

In case of ANy suit t forecloee this mortgage
suit which the Mortgagee may devm it neces<ary

agres 10 pav a reasonabic sum s Attorney's faes an

agree to pay the reasenatle coes of ccarching oy,
and expenses shall be secused hereby and be include

Upon or during the continuance of any default hey
and upon the mortgaged premises and take possession
prohibited by law, and collect the -ents, jwues and profizs )

Mortgagee shall
the rents, issues and profiss of the rorigaged premises ard ‘or to
ceedings. The rents, jscye and profits of wig premises
signed and mortgazed o Mortgazee s additional security for the §

upen the indebtedress hereby secured; and the

All rights and remedios conferred on Mortzagse by this m
aviand are not exclusive., If a
N

rghts and remedies confermred by |
K ;

forceable, such inva 13V Or unent, rreabiling shal

strued as though the invalid or unenferceable provisien had been omi

The coverants and fgreements Dereln contained sk
fors, successors and assigne of the respcrive parties hereto.

secured, then, in anv

© COVeranss or arreemenss Frre'r contaired, then the

Toand all expenditures made bv the Mortzares in s

k \ ipal dehe herahy secured, and <hall o immediately repayahle by the
.\Iortgagox‘s witheut demand. anc tegether with intere and i

d 0Ty thereon, shat! b secured by 1dg mertsace

{ the coverarnss or n® hereof, or if
such case, all irnde "Cuess hereby sacured

(o]
oy
due without rnosi. e, a2ad this iortzase may be foreclosed: but
R In any ene or more in fances shail not be cone d as a waiver or
econtinuince cltne same Ar 3ne- Other fefault

or to collect any charas CTowming out of the debt harehy fecvred, or of any

10 prosecuts or defend tn efect or protectthe Len herent (o ‘.fm'r;'mms
N o ~AWiae o . N N N ! -' ‘ o5

d all costs and !r;,.x? EXPORVS N Connection with £1d wit, and further

records and abser RT 07 insuring the title, and such sums and costs

! in the decree of foreclowre,

origagee shall have e rizht forthwith 1o eniier into
under circumstances where suth taking is expressly

rreof, and applv the same, less reasonable ¢ eis of collection,
have the rizht 15 the 2ppointment of a rere; €7 to collect
manage the propery curiny the ney of legal pro-
alter default shal; accrue to Mortzazee's benes, ar.d are Lereby ac.
ndebtedness herein described ’

Figaze are cumulative and additianal 14 any and all ether
av provision of thic m tZage be found invalid or unen-
ret atfect anv o
tted

ther provicdon here and the monizace shall be con-

all exterd to ard be bindirg upon the heirg. executors, administra.

INWITNESS WHEREOF. The Mortzazors have hereunto set their hardethe day ardvear f i<t abayy wWritten

KLAMATH PRODUCT'ON CREDiT ASSOC)AT!ON
900 KLAMaTy AVENUE ® O sox 14
KLAMATM FALLy OREZON 740

(Leave this spacs blank for filing data)

STATE OF OREGCN, ) )
-ounty of Klomath )

iled for record ot requett of

2 this31gr doy of DocenhAD. 19 32
11:18 o'cloci __A M, ond duly

vcorded in Vel MR4 of _Moyteoaeos

21702
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