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On:his.31st . s, ot Octohe

hereinafter called the f\“)RTC;\CORS, hereby orane. bargain, sell, convey and mortpage v e

...Klamath < PRODUCTION CREDIT ASSOCIATION,
he Conzress of the Uriteg States, as amended, with it

Cregor
State of XISSO0 -» hereinafter called the MORTGAGEE, the fottow

County ofku‘"‘ath* e, State of

(SEE EXHIBIT 'an ATTACHED)

together with all the tenemerits, hereditaments, rights, privile zes, appurtenarces, and fixtures, including all irrigating and
watering apparatus, now or Fereafter belongirg to, located on, or used in connection with the above described premises,
and together with all waters ard water rights of every kind and description and however evidenced. ard all ditches or «ther con-
duits and rights of way thereo!, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights {(including wights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
issued in connection with or appurtenant to the saig real property; and the mergagors coverant thyt they will comply
with all rules, regulatiors and laws pertaining thereto and wil in good faith end:avor to keep the same in good standing
and will execute all waivers and other documents required o give efect to there covenants, and that they will not sell,

transfer, assign or otherwise dspose of said rights or privileres without the pricr written corsent of the mortgagee.

SUBJECT T 3" mortgage, deed of trust contract of sale,

This convevance is intendec as 4 monteage ra cecnre in whale or ip rart the performance of tha covenants and agreements
hereinafter contained and the pivment of the follow ing described promissory note(s) made by one or mere of the Mortgagors
(unless otherwise indicated) ro the order of the Mortgagee, together with interest as hereinafter provided und together with all

renewals or extensions thersof.

MATURITY DATE(:) DATE OF NOTE(S) AMOUNT OF NOTE(S)
November 5, 1685 October 31, 1984 $2,523,517.00

Also this moerte i intended to secure 4l future loans or aidvinees rrade or contracted withi 4 Penod of FIVE (5) YEARS

from and atter the date of recording o) thiy wortpave, provded, dosever, that the MhEEm ameunt of G ndebtedness to be
secured by this moertgage ol not exeeedan the SERECRAte atany Cune the wum ot 3..3..Q.Qk‘...K‘,.(.".Q...QQ__....... exclusne of gecrued
interest and of advances made w accordance with the cevenanty of s mostgage 1o protect collateral

All present and future indebtedness secured by tha mortgags shall bear interest at the rare specified in the note(s) evidencing
such indebtedness, pro:ided, however, that if sich rare or Taten arr thereafter inerrased or decreased by Mertzapee, all of the
indebtedness secured ereby shall bear such increased of decreased rate of interest from the effecine date thereof.

The continuing validity snd vty of this mortgage as eaunty for future hoans or advances dhinli not be tnpaied by the fact
that at certain times hereat o there may enist ne outstanding indebtednes trom .\fn.'!gx;.'m to \fn.'.'::_g_.wc G Be commitment to
make loans or advances,




MORTGAGORS COVENANT AND AGREE:
ar oy ool

Thal said prosyess o

To pay when dus all debw and meney secured herety;

To keep the buildings and cther Improvements now or hereafier existing on said premisss in gond Tepair and not to
remove or demolish or pernis the removal e demclighosent of any thereof; nex 1o commis or wer wasie of any kind
upon said premises; not ts Lie OF perrnit the use of said premises for any unlawfu! e obinrctionable Purpesz; and 1o do al)
3c3 and things recessary to preserve all water Highs now of hereafter PPUrtenant o or used in conriection with said
Premises;

To pav when due al taxes and avruments wpen aid premises; and to suffer no other lien or enc ur.brance prior to

’
the lien of this Mg thexist at any tine 2gainst said Fremites, except as stated above:

To keep al buildings insured against Iaes or damace by fre n manner and form and in such company or companies
and in such amount as sha'l be satsfactery to the Mortgaces: o pav when due all premiums ard chargss on all such in.
surance; to deposit with the Mortzagee, upen request, all insurance policies afecting the montgazed premises, all of whirch
said insurance shall be made pavable, in cace of loss, to the Mertzagee, with a morigagee clause sa‘.is.’.xctory to the Mnrtgagec;

To keep in gooc S:anding anc free from delinquencies &!! chlizatinns under any mortgage or nther Iien whizh is prior to
this mortgage.

Skould the Mortragors be or become in default in any of the coverants or agtrements herein contained, then the
Mortgagee may, at 1is option, periorm the sime in whele or in part, and all expenditures made by the Mortgagee in sn

doing shall bear interest at the rate bome by the Principal debt hereby secured, and shall be immediately repayable by the

Mortzagors without demard. ard, tozether with intereer andcostc accruing thereon. shall be secured by this mortgape.

Time is materia® and of the wssence hereol; and in case of reach of any of the covena :1s of azreements hereof, or if
default be made in the payment of anv of the sums hereby secured, then, in any such case, 4 cebiedness hereby secured
shall, at the election of the Mortgager, become immedistele due withous notce, and thic WOIgATe may he f(,_v(-(}(,(,»d; but
the failure of the M rizagee, to exercise such epticn in any ene or more instarces shall not be corsidered as a waiver or
relinquishment of the right to exercise such option upon or duting the continuance of the s ot anv other defanlt

In case of anv suit 1o foreclae thic ENare or to collect any charpe £reming out of the deby hereby secured, or of any
suit which the Mortzagee may deem it Becessary o prasecute or defend to efTect nr protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses jn connection with said cuit, and further
agree to pay the reasorable costs of searching the recorcs and abstracting er insuring the title, and such sums and costs
and expenses sha'l be secured heredy and be inchyded jn the decree of foreclcsure.

Upon or during the continuance of anw default hereunder, the Mertgagee «hall bave the rizht forthwith to enter into
and upon the morigazed premises and take postession therecf, except under circumstances where such taking is expressly
prehibited by law, and collect the rents fssues gad profits therecf, and apply the sarme, less reasonable costs of collection,
upon the indebtedness hereby secured: and the Mortzagee shall have the richt to the appointment of a receiver to collect
the rents, issues and prefits of the riortgaged premises and/or to manage e property durinz the Peadency of legal pro-
ceedings. The rents, isiu-s ang profits of said premices after defaalt shall acerye to Mortzacee's benefie and are hereby as.
signed and mortgaged to Mortgagee as additional secunity for the indebtedness herein described.

All fights and remedies conferred on Mortgagee by this mortgaze are cumulative and additional 16 any and all other
rights and remedies conferred by law, and are not exclusive. If any provisfon_of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceabilipy shall not afTect anv other previsien hereof: and the mortgage shall be con-
strued as though the invalid or unenferceable provi ion had been omitted

The covenants and agreements Rerein contained shall extend to and be binding upor. the heirs, executors, administs
tors, successors anc assigns of the respective parties hereto,

IN WITNESS WHEREOF, The .\hwrtzngors Lave hereunto set their hanés the dav and vear fir<t abene written.
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»

PARCEL 2. Lots 16 ¢ 17 in Section 3, Twp. 30 South, Range 11 Eoh,
AL

Lots 15 5 13 of Sec. 3, Twp. 40 Souta, R. 11 EiM- excepting thas Fortion conveyed to
the United States of America 5y Deed da:zed July 2, 1912, recorded July 6, 1912, in Deed
Voluze 37 Page 116, Deed Tecords of Klanmath County, Orecgon.

The N:SW': and the SE% of See. 3, Twp. 410 Snuth, R. 11 E_w.on,
The NE4YSEL Sec. 4, Twp. 40 s., R. 13 ELW.y,
The ELNEY Sec. 10, Twp. 30S. R.11 E.h. M\,

A portion of Lots 19 and 20, sec. 3, TWp. 40°S. R, 11 EXNM., rore Particularly described
as follows:

Beginning at a point on the South line of Lot 19, Sec. 3, Twp. 10 s. R. 11 EWM, which is 505 feet

West, more or less, frop the Southeast commcer of said Lot 19 and in the center of the irrigation d
ditch which intersects said South line o+ said Lot 19; thence continuing West along the Southline

of said Lo+ 19 a distance of 149> feet; thence North paralle] to the East line of said Lot 19

to the center of irrigatien ditch; thence fbllowing the center lipe of szid irrigation ditch in

a Northeasterly and Southerly direction to the point af beginning.

PARCEL 4: The West 33 feet of Lot 2, a1l that portion of Lot 2 1ving Southwesterly of the right
of way of the United States Government Cangj "F", Lots 3,4,5,6,11,12,13 and 14 of Sec, 4; Lots 9,
10, 15 g 16 of Sec. 5, all in Twp. 40 s, 011 B

PARCEL 5. Twp. 39 South, R, 115 Eow.on,
Sec. 347 The WiSW's EXCEPT 3 acre deeded to poe Valley Community Club, a corporation, by deed

’

recorded in Book 64 Page 376, Deed records of Klamath County, Oregon.

Government Lots 3 ang 4, all that portion of the NEGNEY lying Westerly of Lost River; SWLUNEY,
E'sNWY;; SWYNEY, EXCEPT the West g feet; NELSWY; the East 30 feet of the SEYSKY ;s NWLSEY;
NEYSEY lying Nesterly of Lost River.

’

Section 27: Government Lots “,8 and 9
Section 35. Government Lots 10 511

Twn, 40 South, Range 11 E.w.\.

Section 3: Shiswy

Section 4: Lot 18 (SWSNES) 5 Lot 19 (SELNWY) ; ELSy LR I SELUSES; Lot 20 NWLSKY, . SWLSKY
Section 5: [ots 17 and 18; the N:SE'y; SELSEY

Section 9: NLNEY SWLNEY .“(’E&\'E’;SE’;,‘ SN E%SEY; . SLy %SE4SEY . N”-‘(’sSE’sSE’s; S%SE’;‘SE’;{

Section 10: 1\'1\'!451‘.'15; SW’;S\\";; J\"‘;.\'E’i; SsNYY

Section 15: NWLNEY;: SWHNEY : i3 WWHSEL

75 Sy SN See. 85 Twp. 40s. Range 11 E.i.y.
P

Government Lots § ang 9, Sec. 4, Twp. 40 South, Range 11 E.W.\,
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