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ESTOPPEL DEED

THIS INDENTURE between Klamath FirSt IFederal Savin
hereinafter called the firsr party, and David A. COC”'”.
hereinafter called the second party; WITNESSETH:
Whereas, the title ro the real property hereinafter described is ves
the lien of a mortgagde or trust deed recorded in the mortgage records of the county hereirafter named, in book/reel/
volume No At page..............._. thereof or as Ice,’f;'le/insrmmen:/rn.r'croﬁlm/recepricn No. . o
(state which), reference to said records hereby being made, and the notes and indebtedness secured by said mortgage
or trust deed are now owred by the second party, on which notes and indebtedness there is now owing and unpaid
the sum of $.81,928.75 -» the same being row in default and said mortdage or trust deed being now subject to

immediate foreclosure, and whereas the first party, being unable to pay the same, has reqjuested

ted in fee simple in the fi-st party, subject to

the second party to

accept an absolute deed cf conves:

ance of said property in satisfaction of the indebt

edness secured by said mortgage

and the second party does row

NOW, THEREFORE

accede to said request.

, for the consideration herein

«fter stated (which includes the cance{lation of the notes

1
ee

ard indebtedness secured by said mortgage or trust deed &nd the surrender thereof marked “Paid in Full” 1o the
tirst party),-the first party does hereby grare, bargain, sell ard convey unto the secord party,
and assigns, all of the following described real Property situate in _Klamath

...Qregon | to-wit:

his heirs, successors
. County, State of

Lot 30, Block 6, Tract No. 1140
Lynnewood First Addition,

in the County of Klamath, State of Oregon

todether with all of tie tenements, hereditaments and appurienances thereunto belcngr g or in onvwice eppertain-

ing;

David A. Codlin
Rt. 3, Box 215
__ Sherwood, OR 97140

PETAN]

g & Thelma Y. Codling

STATE OF OREGGXN,
Ceurnty ¢of . .

Tcertify thot thow

-

e

Vs
(.,‘

T i trument
T the . day
. A Laf
M. ar

N oreconded

Foovtsants g poa

woas received 1or reco

of .

: A .- - -
SHANIIN L NAMI Ay a e, 117 I K, ree) [t

Alter (vearding cotuin ta. Daae e R e I I T T

Klamath First Faderal Savin
5340 Main St.
Klamath Falls, OR

NANE AT

5

rent, lilm/receptiun No.
Recyfd of Dads of vald county.
W’irmss\\ct;' hand ard :eal of
cunty affixed

»

gs & Loan

37601

I3 e

Until o hange is requested ol tax t'stemens 1holl be sent te the Frllewany adérees,

By e Deputy

NAME AZZIIELS




. ~ e
<1765

TO HAVE AND TO HOLD the same unto said secord parts, his keirs, successors and asa1gns forever.

And the first party, for himself and kis heirs and legal reprerentatives, does coversnt to and with the second

party, his heirs, successors and assigns, that the firse pacty is lawfull s seized in fee simple of said property, free and
clear of incumbrances except said mortgage or trust deed and further except

. . . . ;
thet the first party will warrant and forever defond the above drant-d premises, and every Part and parcel thereof
ageinst the lawful claims and demands of ail persons whomscever, othes than the liens above erprely excepted; that
this deed is intended as a conveyance, absolute [n Iesal effect as wel, as in furm, of the
second party and o} redemption rights which the first parey may bLave therein, and rios o a riortfage, trust deed
or security: of any kind; that Possession of scid premises hereby is surrendersd ane' delivered to said second porty:

title to <2id premices to the

that in execuring this deed the fi st party /s not acting under anv misapprehension as to the efexct thereof or under

any duress, undue influence, or misrepresentinion by the second parte, or second party’s represantatives, agents or

attcrneys; thar this deed IS NOt given as a preference over other creditors of the firsr party and thit 2r this tirme there
is 110 person, Co-par:rership or corporatior, ather than tkhe second perty, interested in s premiises directly or in-
directly, in any manner whatsoever, €Xcept as aforesaid.

The true and actual consideration paid for this transfer, statec in terms of doliars, s .
PHeowever, the actual consideration consists of or inclides other PrLDesty G valus iven or sromused which s
part ~f the

the who's

In con-truins this instrument jt iy vnderstsod and agreed tha* tha firsg pasy as well o0 the cecond werty
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may be more than ons percon; that if the cor text <o reguires, the <imgular shall be tzien 5 mesi and include the

consideration (indicasre which).

pluzzl; that the sindular pronoun means and includes the plural, the masculine, the fermunine ard the neuter and

that, generally, all drammarical changes <hall ke made, aswumed arn tff] make the provision. hereci aoply
equally to corporations and to individuals,

LY WITNESS WHEREOF, the {irst Farty above ramed Bas e ooyt this fnstramrt: if firo party is a cor-
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